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DOFASCO  EXPANDS 
RANGE  PRODUCTS 


Annual  Meeting  Told  of  Good 
Dennand  for  Output  from 
Enlarged  Plant 


Toronto.  —  “Every  country  from 
which  we  hear,  plans  to  make 
their  own  steel,”  -  stated  C.  W. 
Sherman,  president  of  Ekiminion 
Foundries  &  Steel  I.td.,  at  the  an¬ 
nual  meetinf?  of  the  company  in 
Hamilton  this  week.  Thus,  while 
the  company  anticipates  a  certain 
amount  of  export  work,  the  Do- 
fasco  shareholders  were  Riven  to 
understand  that  the  substantial 
expansion  in  productive  facilities 
of  the  company  and  in  the  range 
of  high  quality  products  will  bear 
primarily  on  Canadian  commercial 
orders. 

The  company  has  added  a  num¬ 
ber  of  new  lines,  not  formerly 
made  In  Canada,  notably  in  the 
cold  rolled  steel  field  and  in  tin¬ 
ned  steel  sheeting  for  which  there 
has  always  been  a  considerable 
market  in  this  country  which  had 
formerly  to  be  supplied  from 
abroad.  New  quality  alloys,  not¬ 
ably  the  Nimo  steel,  a  nickel 
molybdenum  alloy,  have  also  been 
brought  into  production  and 
should  add  measurably  to  the  com¬ 
pany's  peace  time  output. 

Plans  to  increase  certain  steel 
finishing  capacities  have  been  de¬ 
layed  by  slow  deliveries  of  equip¬ 
ment  but  these  plans  are  now  well 
underway,  Mr.  Sherman  stated. 
Cost  increases  and  taxes  have  held 
company’s  earnings  to  the  level 
of  1939  in  spite  of  a  vast  expansion 
in  production  during  the  war 
yAars  but  plant  facilities  are  today 
larger  and  in  better  shape  than 
they  have  ever  been  before. 

During  1944  the  company  has 
again  maintained  the  closest  em¬ 
ployee  relations  and  has  again 
presented  the  feature  of  most 
amicable  co-operation  between  all 
sections  of  the  operation.  The 
profit  sharing  fund  which  was 
started  some  five  years  ago,  and 
which  is  built  up  from  employee 
contributions  and  from  a  share 
of  the  net  profits  of  the  company, 
is  now  in  the  neighborhood  of 
$3  millions.  Plans  announced 
some  years  ago  to  make  certain 
that  each  employee  should  have 
52  pay  checks  a  year  have  ma¬ 
tured  to  an  extent  that  this  is  no 
longer  a  dream  but  a  reality. 

This  has  been  brought  about  by 
a  diversification  of  products  hav¬ 
ing  for  its  aim  a  line  of  peace 
time  fteels  for  which  there  will 
always  be  a  demand. 
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At  the  Lookout 


WITHDRAWAL  OF 
TAXES,  CONTROLS 
PLEASES  BUSINESS 


More  Important  ao  Indicating 
Government  Policy  Than  for 
Immediate  Effect 

WAGE  PROBLEM  LOOMS 


International  T.  &  T. 


Dividends  Tax  Free  QUOTA  TOPPED 

FOR  8th  LOAN 


Production  Costs  Will  be  Im> 
portant  Factor  in  Maintaining 
Output  of  Non-Essentials  Af¬ 
ter  Back-log  Orders  Have 
Been  Filled 


Canadian  shareholders  and  bond¬ 
holders  of  International  Telephone 
&  Telegraph  Corp.,  are  being  in¬ 
formed  by  the  company  that  divi¬ 
dends  and  Interest  paid  them  dur¬ 
ing  1945  will  not  be  subject  to 
U.S.  income  tax. 

Less  than  20%  of  the  income  of 
the  company  in  1942,  1943  and 
1944  was  derived  from  sources 
within  the  United  States.  So  the 
Commissioner  of  Internal  Revenue 
has  agreed  that  such  income  will 
net  be  treated  as  income  from  U.S. 
sources.  Therefore  there  will  be  no 
withholding  of  tax  on  such  interest 
and  dividend  payments  made  in 
194  5  to  non-resident  alien  indivi¬ 
duals,  non-resident  foreign  part¬ 
nerships  and  non-resident  foreign 
corporations. 


EVEN  THOUGH,  as  with  the  al¬ 
most  hasty  withdrawal  of  compul¬ 
sory  service  regulations,  pre-elec 
tion  politics  may  have  been  the 
first  consideration.  Finance  Minis¬ 
ter  llsley's  announcement  of  the 
discontinuance  or  reduction  of  spe¬ 
cial  war-time  taxes  and  Prices  Con¬ 
troller  Gordon's  lifting  of  some 
thirty  orders  prohibiting  the  manu¬ 
facture  of  household  appliances  and 
other  articles,  were  well  received 
by  the  business  community  —  not 
so  much,  perhaps,  for  their  actual 
immediate  effect  as  an  indication 
of  the  government's  intention  to 
banish  war-time  restrictions  as  con¬ 
ditions  permit.  And  the  satisfac¬ 
tion  of  the  general  public  was  in¬ 
creased  when  Mr.  Ilsley  announced 
further  that  there  would  be  a  re¬ 
duction  in  the  income  tax  in  keep¬ 
ing  with  reduced  expenditures  for 
war.  In  this  connection,  however, 
there  was  a  reminder  that  there 
was  still  the  war  with  Japan  to  be 
financed,  not  to  mention  the  provi¬ 
sion  of  funds  for  the  government’s 
postwar  plans  to  maintain  employ¬ 
ment,  facilitate  exports  to  war  rav¬ 
aged  countries,  and  establish  ade¬ 
quate  public  services  and  social  se¬ 
curity. 

Supply  of  Materials 
Still  The  Big  Problem 

Mr.  llsley’s  taxation  changes  are 
designed  to  encourage  home  build¬ 
ing  and  to  provide  all  homes  with 
modern  appliances  and  equipment, 
the  manufacture  of  which  has  been 
suspended  in  the  production  of  mu¬ 
nitions  and  war  supplies.  Mr.  Gor¬ 
don's  lifting  of  price  controls  was 
directed  to  the  same  end.  However, 
it  was  indicated  that  the  public 
should  not  anticipate  that  all  or¬ 
ders  could  be  filled  at  once.  Ma¬ 
terials  will  be  available  only  when 
they  are  not  required  for  continu¬ 
ing  war  orders.  And  there  will  be 
adjustments  necessary  in  manu¬ 
facturing  facilities  before  domestic 
articles  and  goods  can  be  produced 


EARNINGS  GAIN 
FOR  NICKEL  IN 
FIRST  QUARTER 

Improvement  in  Operating  Pro¬ 
fits  Almost  Entirely  Carried 
Into  Net  After  Charges 

47  CENTS  ON  COMMON 

Interim  report  of  The  Interna¬ 
tional  Nickel  Co.  of  Canada  Ltd. 
for  first  quarter  of  this  year  shows 
an  increase  of  about  $480,000  in 
operating  profits  as  compared  with 
corresponding  period  of  last  year. 
This  gain  is  largely  carried  through 
into  net  earnings  after  all  charges 
and  write-offs  which,  after  deduc¬ 
tion  of  preferred  dividends,  are 
equal  to  4  7  cents  a  share  on  out¬ 
standing  common  stock  which  com¬ 
pares  with  44  cents  a  share  on  com¬ 
mon  reported  for  first  quarter  of 
1944. 

Operating  profit  for  3  months  to 
March  31st,  1945,  amounted  to 
$16,867,504  as  against  $16,387,076 
for  corresponding  period  of  1944, 
while  other  income  was  $16,349 
lower  at  $205,136.  'Write-offs  to 
depreciation  and  depletion,  retire¬ 
ment  system  and  contingencies, 
were  almost  unchanged,  while  in¬ 
come  taxes  absorbed  about  $35,000 
more  at  $5,626,067.  Net  earnings 
for  quarter  under  review,  applic¬ 
able  to  dividends  on  preferred  and 
common  stock  of  company  were  up 
over  $420,000  from  same  period 
last  year  at  $7,343,146.  Compara¬ 
tive  figures  for  1st  quarter  of  this 
year  and  last  are  shown  herewith: 

PROFIT  AND  LOSS 
Three  menthi  ended  March  31 
194.'.  1944 

Oper.  Profit  .  116.667.504  $10, .187, 076 

Other  Income  ....  205,136  321,465 


Depreciation,  etc.  . 

Retirement  . 

Contingencies,  etc. 

Net  Earnings  . 

EARNED 
Diiidends,  Pref. 
Dividends,  Com.  .. 


$17,072,640 

$16,608,561 

$  3,180.727 

$  3,199.302 

894.858 

869,027 

27,842 

37,600 

$  7..343.146 

$  6,911,311 

SURPLUS 

$  •483,47.'. 

$  483,47.5 

3,831.267 

.5.831,267 

$  1,028,404 

9  o9f),569 

HARD  CAMPAIGN 


Conditions  Conspired  Ageinst 
Success,  but  Record  Objec¬ 
tive  More  Tban  Achieved 


INDIVIDUALS  UP 


Bracken  For  Free  Enterprise 
And  Curtailment  of  Uureaucracy 


Conservative  Leatler  Calls  for  a  Re-dedication  of 
Confederation  —  Sure  to  Make  Big  Promises  for 
Farm  Vote  —  Manpower  Policy  Criticised  —  Elec¬ 
tion  Politics  Seen  in  Removal  of  Controls  —  U.  S. 
Critical  of  Our  Pacific  War  Policy 
By  Tempos 


Subscriptions,  Tbougb  Fewer  in 
Number  Than  For  7th  Loan, 
Exceeded  That  Total  by  Near¬ 
ly  |23  Million 

The  Eighth  Victory  Loan  went 
over  the  top.  This  does  not  sound 
like  big  news  in  the  light  of  Can¬ 
ada’s  past  record  of  war-tinie  fin¬ 
ancing,  more  particularly  as  the 
degree  of  oversubscription  was 
smaller  than  in  the  case  ot  any 
previous  war  loan  of  the  Dominion 
government,  but,  because  of  the 
very  real  handicaps  under  which 
the  campaign  was  carried  on,  any 
oversubscription  at  all  was  a  very 
real  achievement.  ^ 

Total  subscriptions  up  to  the 
close  of  books  on  Saturday  last 
amounted  to  $1,388,998,900,  which 
was  $38,998,900  in  excess  ot  the 
$1.35  billion  objective  of  the  loan. 
Total  was  lower  than  that  reported 
at  the  close  of  the  Seventh  Victory- 
Loan  campaign  last  tall  of  $1,402.- 
956,100  but  was  well  in  excess  of 
the  total  at  close  of  the  sixth  loan 
campaign  which  amounted  to  $1,- 
292,105,000.  An  encouraging  fea¬ 
ture  of  the  preliminaiy  figures, 
however,  was  the  manner  in  which 
individual  subscribers  had  con¬ 
tributed  to  the  success  of  the  loan. 
Objective  for  individual  subscrip¬ 
tions  had  been  placed  by  the  loan 
officials  at  $675,000,000,  or  half  of 
the  total  objective.  With  the  books 
being  left  open  during  the  present 
v/eek,  although  canvassing,  of¬ 
ficially,  was  at  an  end  on  Saturday, 
total  subscriptions  by  individuals 
on  the  latter  day  amounted  to 
$691,986.250 — $16,986,250  in  ex¬ 
cess  of  the  objective— as  compared 
with  individual  subscriptions  to 
the  seventh  loan  last  fall  amount¬ 
ing  to  $669,183,050  at  close  of 
canvassing  on  the  final  day  of  that 
campaign. 

Total  Over  $10  Billion 

Oversubscription  of  the  Eighth 
Victory  Loan  brought  total  ot  war 
financing  by  the  government  in  the 
shape  of  loans  to  the  public  since 
the  beginning  of  the  war  to  more 
than  $10  billion.  Record  of  Dom¬ 
inion  war  financing  with  the  pub¬ 
lic  from  the  beginning  of  war  up  to 
end  of  7th  Victory  Loan  campaign 
is  as  follows: 

Seventh  Vietory, 

1,300,6(10,606  1,517,006,000 
1,200,000,000  1,407,576,650 


Balance  sheet  as  at  March  31st, 
1945,  shows  an  improvement  In 
net  working  capital  position  and 
in  cash  and  investment  holdings  as 


1944 
Sixth  Vielorj, 

1944  . 

Fifth  Victory, 

1943  . 

Fourth  Vielorj, 

1943  . 

Third  Victory. 

1942  . 

.Second  Victor., 

1942  . 

First  Victor., 

1941  . 

Second  W'a  r 
Loan,  1910  .. 
First  War 
I.oan,  1940  .. 


1,200,000,000 

1,110,000,000 

750,000,000 

600,000,000 

600,000,000 

300,000.000 

200,000,000 


1,374.992.250 

1,308,716,650  I 

j 

991.389,050  ! 
813,127,900  j 
7.30,376.250  ; 
:<24,945,700  j 
250,000,000 


in  volume,  even  where  materials  I  with  end  of  1944.  Cur- 

or,o:ioKi„  i„  ,  1  ~  It  i'PDt  assets  are  .ihown  higher  bv 

available,  in  volume.  As  for  |3_536,832  at  $136,498,562,  while 
foodstuffs  and  clothing,  there  is  current  liabilities  are  up  only  $347,- 
(Continued  on  Page  4)  (Continued  on  Page  4) 


Canada  In  Spotlight  At 
San  Francisco  Conference 


San  Francisco.  —  Developments 
at  the  World  Security  Conference 
show  plainly  that  the  big  powers 
are  determined  to  keep  a  tight 
hold  on  the  reins  of  power  with¬ 
in  the  scope  of  whatever  organ¬ 
ization  emerges  from  the  con¬ 
ference  and  subsequent  negotia¬ 
tions.  The  “middle”  and  smaller 
nations  can  squirm  and  protest 
as  much  as  they  like,  but  the 
“Big  Five”,  who,  after  all,  have 
been  the  rocks  on  which  Hitler 
and  Hirohito  wrecked,  show-  no 
inclination  tc  weaken  in  their 
stand  against  any  move  whicn 
would  endanger  the  efficacy  of  the 
proposed  security  organization. 

While,  to  the  uninitiated  ob¬ 
server,  unanimity  between  the  big 
powers  as  exemplified  at  the  con¬ 
ference  and  outside  of  it  during 
the  past  few  weeeks  may  have 
seemed  to  leave  much  tc  be  de¬ 
sired,  it  is  significant  that  there 
are  no  evidences  among  repre¬ 
sentatives  of  the  powers  that  any 
great  measure  of  apprehension 
exists  with  regard  to  the  success 
of  the  security  deliberations.  On 
the  contrary,  Mr.  Eden,  on  his 
return  from  the  conference,  ex¬ 
pressed  the  opinion  that  progress 
had  exceeded  the  expectations  of 
himself  and  his  colleagues. 
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Canada  Held  Stage 

Canada,  which  had  kept  in  the 
background  during  the  early 
stages  of  the  conference,  held  the 
centre  of  the  stage  for  a  while 
this  week  w-hen  the  proposal  of 
the  Canadian  delegation  for  re¬ 
presentation  on  the  security  coun¬ 
cil  on  the  basis  of  contribution 
to  the  objective  of  world  peace 
and  security  came  before  the  con¬ 
ference.  The  amendment  was  voted 
down  but  it  drew-  more  support 
than  any  of  the  numerous  other 
amendments,  all  of  which  were 
voted  down  in  favor  of  the  joint 
amendment  of  the  Big  Five  to  that 
section  of  the  Dumbarton  Oaks 
agreement,  dealing  with  the 
election  of  6  non-permanent  mem¬ 
bers  to  the  11-power  security 
council. 

The  original  clause  in  the  Dum¬ 
barton  Oaks  plan  merely  said  that 
the  general  assembly  will  elect  the 
six  states  which  would  be  non¬ 
permanent  members  of  the  secur¬ 
ity  council — the  all-powerful  en¬ 
forcement  instrument  of  the 
proposed  world  league. 

The  Big  Five  —  Britain,  the 
United  States,  Russia,  France  and 
China — will  have  permanent  seats 
and  the  non-permanent  members 
will  be  elected  for  two-year  terms. 

Difference  of  Procedure 

The  Big  Five  joint  amendment 
said  the  general  assembly  will  elect 
the  non-permanent  members,  “due 
regard  being  specially  paid  in  the 
first  Instance  to  the  contribution  of 
members  toward  the  maintenance 
of  international  peace  and  secur¬ 
ity  and  toward  other  purposes  of 
the  organization  and  also  to  equit¬ 
able  geographical  distribution.” 

The  Canadian  amendment  would 
have  the  assembly  “adopt  rules 
governing  the  character  of  the 
non-permanent  members  in  order 
to  ensure  that  due  weight  be  giv¬ 
en  to  the  contribution  of  members 
to  the  maintenance  of  peace  and 
security  and  the  performance  of 
their  obligations  to  the  United 
Nations.”  j 

(Continued  on  Page  4)  I 


Faced  Big  Handicap 

The  latest  loan  was  launched 
under  unfavorable  auspices  with 
the  obviously  impending  end  ot 
hostilities  in  the  Western  theatra 
of  war  providing  an  opportunity  for 
a  let-down  on  the  part  of  the  pub¬ 
lic.  The  canvassers  were  handi¬ 
capped  in  their  work  by  the  evii 
weather  conditions  that  prevailed 
all  through  the  3-week  campaign. 
Finally,  during  the  final  week  of 
the  drive,  came  the  premature 
celebration  of  Victory  in  Europe 
followed  the  next  day  by  the  V-E 
holiday.  The  latter  development 
practically  meant  a  shortening  of 
the  loan  campaign  from  the  18- 
day  period  set  by  two  full  days 
In  this  connection,  the  following 
table,  showing  day-by-day  com¬ 
parisons  of  subscriptions  to  the 
eight  loan  and  two  previous  loans, 
demonstrates  the  effects  on  can¬ 
vassing  of  the  2-day  disruption  of 
business:  — 


Day 

8Ui  Loon 

7th  Ix)an 

6th  I.oan 

I. . 

67,785.300 

68,260,300 

74,276,150 

2. . 

75,066,450 

77,26!».8no 

56,999,850 

ill! 

60.328,150 

70,508,450 

65,1.38,000 

4.. 

76,243  95il 

67,650,000 

74.965,400 

5 . . 

76.603,400 

73,724, 750 

77,018,850 

6.. 

75.980.750 

69,470,950 

70,933,700 

67,904,150 

72,585,500 

61 ,911, .500 

8.'.’ 

77,0.39,000 

74.343,750 

72„373,500 

9.. 

9fl,.551,000 

85,284,250 

82,2.51,2,50 

10.. 

83, .361,400 

84,043,400 

73,115,9.50 

11.. 

84,976,900 

85,261,4,50 

7.3,19,5,050 

12.. 

75,089,900 

71.492,400 

(>8,502,800 

13.. 

72,539,900 

64,079,600 

14.. 

•6.3.259,050 

75.826,750 

86,247,500 

15.. 

77,994..'>50 

69,294,850 

62,805,.3.5(( 

16.. 

94,127.900 

88,084,1.50 

63,571,1.50 

17.. 

95,8.39,850 

80,459,100 

74,7,35,000 

18.. 

146,700.200 

114  826,350 

80,62!l.90(( 

ISdayii 

1 

388,998,900 

1,402,956,100 

1,292,105,000 

•  2-day  total  for  13lh  and  14th  days. 

Number  of  applications  at  close 
of  canvassing  last  Saturday  totalled 
2,524,861,  a  considerable  decline 
from  the  total  of  2,793,895  at  same 
stage  of  seventh  loan.  Partial  list 
of  larger  subscriptions  to  the 
eighth  loan  follows: — • 

Following  is  a  partial  list  of 
loan  subscriptions  by  corporations, 
financial  instltiftions,  organizations 
CORPORATIONS 

8 

Canadian  Pacific  Railway  .  14,000,000 

Dominion  'I'cvtllc  Co,  Limited  .. 
and  suljsidiacy,  Montreal .  . .  13,:)00,000 

Imperial  Oil  Limited,  and  In¬ 
ternational  Petroleum  Co.  Lim¬ 
ited  and  subsidiarj’  companies 
(.onsolidated  Mining  &  Smelting 
Co,  of  Canada,  Trail,  R.C,  . . 
Shawinigaii  Water  and  Power 
Company  and  associated  com¬ 
panies  .  6,695,006 

Ford  Motor  Coiiip.my  of  Can¬ 
ada,  Wiiid.sor,  Out .  6,000,000 

Tile  T.  Eaton  Company  Limited 

Toronto  .  .  5,000,000 

AInniiniiini  Limited  and  its 

(Continued  on  Page  4) 


9,006,000 

8,000,000 


Ottawa — John  Bracken  began 
his  national  campaign  this  week. 
Within  four  weeks  he  will  be 
either  prime  minister  of  Can¬ 
ada,  or  another  man  who  was 
beaten  by  Mackenzie  King. 
Bracken  is  calling  for  a  re-dedi¬ 
cation  of  Confederation.  It  is  his 
conteiiton  that  we  have  .got  too 
far  away  from  the  conception  of 
Canada  as  envisioned  by  the 
Fathers  of  Confederation.  He  is 
calling  for  a  return  to  the  faith 
of  the  fathers,  and  this  invokes 
Sir  John  A.  Macdonald. 

Mr.  Bracken  fesls  that  we  have 
gotten  away  from  the  people, 
and  from  parliamentary  govern¬ 
ment.  He  rather  believes  we  are 
a  people  run  by  bureaucrats,  con¬ 
trollers.  and  order  in  council. 
This  he  would  correct,  if  elected 
to  power. 

Bracken  feels  that  the  people 
have  had  somethin.g  les«  than  a 
square  deal:  he  promises  in¬ 
come  tax  reductions,  particularly 
in  the  lower  bracks.  And  he 
sticks  to  his  perennial  premise 
that  a.griculture  has  never  had 
the  kind  of  deal  it  should  have, 
in  Canada. 

1'ou  can  be  sure  that  he'll 
come  out  plump  and  plain  for 
better  conditions  for  farmers.  If 
he  doesn't  emphasize  it  in  the 
east,  he  certainly  will  sound  a 
strong  note  about  this  in  coun¬ 
try  communities. 

There  is  no  doubt  too  that  he 
will  fight  strongly  foi’  private  en- 
tcriirise,  for  free  enterprise.  The 
Progressive  Conservative  party 
has  always  been  the  party  of  free 
enterprise,  or  at  least  so  feel  Its 
elder  statesmen,  and  there  Is  no 
doubt  that  Bracken  feels  too, 
that  socialization  of  everything 
means  the  end  of  everything. 

46  Jf.  46 

Never  one  to  go  way  out  on  a 
limb,  tliere  is  aways  a  sugges¬ 
tion  of  caution  in  his  utterances, 
and  therefore,  he  may  not  say  a 
thing  as  stridently  as  he  feels  it. 
But  no  doubt  about  it.  business 
Canada  will  feel  gratified  with 
his  utterances. 

The  Lllierals  can  expect  to  he 
raked  fore  and  aft,  with  regard 
to  their  manpower  policy  during 
the  war,  and  conscription  will  he 
as  strong  an  issue  as  he  can  make 
it.  With  three  sons  In  the  forces, 
it  is  hardly  likely  he  will  view 
calmly,  what  has  often  been  de¬ 
scribed  as  “the  inequality  of  «ac- 
rifice”  that  has  characterized 
some  of  the  war  effort,  as  ap¬ 
plied  to  inannower. 

Bracken  will  make  a  powerful 
appeal  to  a  lot  of  people.  In  his 
favor  is  a  hacklog  of  five  years 
resentment  by  the  people,  who 
like  to  toss  out  wartime  govern¬ 
ments  on  general  principles.  On 
top  of  that,  there  have  been  odi¬ 
ous  controls,  the  onerous  taxes. 
The  fact  that  there  had  to  be  con¬ 
trols,  and  had  to  be  taxes,  in  no 
way  palliates  the  offences  of  the 
government.  Then  too.  there  are 
other  reasons  why  a  .government 
continuously  in  power  ten  years, 
and  riding  with  a  high  hand  the 


past  five,  should  be  given  the  old 
heave-lio.  Yet,  Mackenzie  King  is 
still  a  power  in  the  land,  and  it 
will  take  John  Bracken  at  his 
very  best  to  get  Mackenzie  King 
out  of  the  prime  minister's 
chair. 

46  46  « 

It.  is  now  or  net  er  for  Bracken. 
He  has  waited  almost  three  years 
for  this  chance.  He  has  gambled 
on  a  single  throw.  Either  he 
(Continued  on  Page  4) 

Too  Many 
Candidates 
Spoil  Vote 

Way  of  Election  Forecaster 
Made  Hard  by  Superfluity  of 
Nominations 

QUEBEC  KEY  POINT 

Special  Correspondence 
Ottawa. — Nomination  day  real¬ 
ized  the  worst  fears  of  political 
forecasters  here.  Even  allowing 
for  the  fact  that  a  considerable 
proportion  of  the  965  candidates 
for  the  245  seats  which  will  be 
contested  on  June  11th  can  be 
written  off  as  so  much  deadwood 
ahead  of  the  vote  —  and  that 
many  of  them  can  hardly  expect 
to  draw  enough  support  to  affect 
to  any,  extent  the  contest  into 
which  they  have  entered  —  there 
still  will  be  sufficient  candidates 
in  the  field  to  render  the  issue  of 
the  election  distinctly  obscure. 

Analysis  of  the  nominations 
shows  that  there  will  be  an  aver¬ 
age  of  over  4  candidates  for  each 
seat  to  be  contested  —  It  works 
out,  to  be  exact,  at  4.1  to  1.  Al¬ 
berta  and  British  Columbia  have 
the  doubtful  honor  of  having  the 
largest  proportion  of  candidates  to 
seats  contested,  the  Foothills 
province  showing  a  ratio  of  4.8 
to  1  with  a  total  of  82  candidates 
for  17  seats  and  the  Pacific  Coast 
province,  with  76  candidates  for 
16  seats  showing  a  ratio  of  about 
4%  to  1.  Quebec  comes  close  be¬ 
hind  these  two  with  a  ratio  of 
4>/i  to  1  on  294  candidates  for 
65  seats  while  Manitoba  has  an 
average  of  4.1  to  1  with  67  candi¬ 
dates  for  17  seats.  Ontario  and 
Saskatchewan  both  have  averages 
of  about  3  $5  to  1,  the  former 
province  having  287  candidates  in 
the  field  for  82  seats  and  the  lat¬ 
ter  74  candidates  for  21  seats. 
Nova  Scotia,  with  41  candidates 
for  12  seats,  shews  an  average  of 
3.4  to  1:  Prince  Edward  Island, 
with  12  candidates  for  4  seats, 
having  a  3-1  average;  while  New 
Brunswick  has  the  smallest  ratio 
of  candidates  to  seats  contested  — 
2.9  to  1  —  with  29  candidates  for 
10  seats.  A  peculiar  coincidence 
is  that  Quebec,  which  has  the  most 

(Continued  on  Page  3) 


WEATHER  PLAYS 
OITAWA'S  GAME 
PRAIRIE  CROPS 

Delayed  Seeding  in  West  May 
Force  Farmers  to  Switch  to 
Coarse  Grains 

SEASON  MONTH  LATE 

Most  Backward  in  25  Yeara— 
Outcome  May  Prove  Benefi- 
ficia]  in  Light  of  Marketing 
Prospects 


Shipments  Of  Newsprint 
In  April  Show  Expansion 


Index  on  Page  10 


Shipments  of  newsprint  from 
Canadian  mills,  according  to  fig¬ 
ures  released  by  the  Newsprint  As¬ 
sociation  of  Canada,  fell  moder¬ 
ately  short  of  the  figure  for  March 
blit  showed  an  increase  as  compar¬ 
ed  with  same  month  of  last  year. 
Month’s  shipments  were  materially 
in  excess  of  production  and  the  con¬ 
siderable  addition  to  manufactur¬ 
ers'  stocks  shown  for  first  3  months 
of  this  year  was  reduced  accord¬ 
ingly. 

Canadian  shipments  during 
April  aniouiited  to  263,754  tons,  a 
reduction  of  about  3,400  tons  from 
.March  figure  of  267,163  but  higher 
by  over  7,200  tons  than  April  1944 
shipments  of  256,543  tons.  Produc¬ 
tion  for  April  amounted  to  245,429 
tons  and  was  down  more  than  18,- 
000  tons  from  March  production 
of  263,776  tons.  Production  for 
April  1944  amounted  to  236,353 
tons.  Shipments  last  month,  it  will 
be  seen,  exceeded  production  for 
period  by  18,325  tons. 

For  first  4  months  of  this  year, 
shipments  from  Canadian  mills  ag¬ 
gregated  980,247  tons  and  showed 
an  Increase  of  54.706  tons  over 
total  for  corresponding  period  last 
year  of  925,541  tons.  Production 
for  4  months  amounted  to  1,013,- 
632  tons,  an  increase  of  42,524  tons 
over  total  for  same  period  1944  of 
971,108  tons.  Cumulative  ship¬ 
ments  fell  short  of  production  by 
21,385  tons,  indicating  an  addition 
of  21,385  tons  to  manufacturers’ 
stocks  during  4-month  peripd. 

The  United  States  market  took 
more  than  the  total  Increase  in 
shipments  for  April  over  same 
month  last  year  and  absorbed  more 
Canadian  newsprint  than  it  did  dur¬ 
ing  March,  off'setting  a  tairly  sharp 
drop  in  overseas  shipments  during 
the  month.  Shipments  trom  Can¬ 
ada  to  U.S.  in  April  totalled  216,- 
113  tons  and  were  8,903  tons 
greater  than  in  March  and  7,9  41 
tons  in  excess  ot  April  1944  fig¬ 
ure.  Overseas  .shipments,  at  31,- 
619  tons,  were  down  10,858  tons 
from  March  total  and  1,596  tons 
less  than  figure  for  corresponding 


period  of  last  year.  Domestic  ship¬ 
ments,  at  16,022  tons,  compared 
with  17,476  tons  in  March  and  15,- 
156  tons  in  April  last  year. 

I',S.  Absorbed  More 
For  first  4  months  of  current 
year  total  shipments  to  U  S.  mar¬ 
ket  amounted  to  738,373  tons  and 
showed  an  increase  of  4  8,818  tons, 
or  6.6  per  cent  over  aggregate  of 
739,555  tons  for  same  period  of 
last  year.  Overseas  shipments  total¬ 
led  127,150  tons  for  4  months  and 
were  1,403  tons  in  excess  of  total 
for  same  period  of  1944,  while  do¬ 
mestic  shipments,  totalling  64.724 
tons,  were  up  from  60,237  tons. 

Canadian  shipments  of  news¬ 
print  during  April  were  at  a  ratio 
of  74.1  per  cent  to  mill  capacity. 
This  compared  with  a  ratio  for 
March  of  69.5  per  cent  and  April 
1944  ratio  ot  72.1  per  cent.  Ratio 
(Continued  on  Page  4) 


Special  Correspondence 

Winnipeg — Confronted  with  the 
certainty  of  the  lowest  wheat  acre¬ 
age  planted  in  any  of  the  war  years, 
the  west  has  .set  about  to  adjust 
itself  to  the  conditions  imposed  bv 
flip  most  backward  spring  in  the 
past  25  years.  The  outcome  will  not 
neceesarily  express  itself  in  reduced 
production.  If  the  pr.airies  are  to  be 
obliged  greatlj  to  increase  their 
coarse  grain  acreage  they  wMl 
simply  be  putting  into  involuntarily 
effect  the  reconiniendations  of  the 
dominion  -  provincial  agricultural 
conference  in  December.  There  is 
no  immediate  prospect  of  any 
urgent  world  demand  for  wheat 
anyway. 

I-ast  year  the  west  planted  22,- 
44  3.800  acres  to  wheat.  In  the  pre¬ 
spring  period  it  looked  as  if  this 
total  might  be  slightly  exceeded  in 
the  1945  season.  Hopes  ran  high  in 
the  warm  weather  In  the  latter  part 
of  .March,  and  some  wheat  was 
actually  sown  on  the  far  western 
prairies.  Then  came  April  with  its 
temperatures  close  to  zero  and  its 
hlizzard-like  snow  storms.  May 
iias  seen  a  continuation  of  cool 
weather  and  rain.  At  the  end  of  last 
week  seeding  had  hardly  started, 
hut  there  are  hopes  that  in  the 
western  portion  of  the  prairies 
there  will  be  a  lot  of  wheat  go  in 
this  week. 

.4gain  Delayed  by  Rains 

During  the  past  w'eek  numerous 
crop  summaries  and  predictions 
have  been  published,  many  of  them 
on  the  assumption  that  seeding  was 
about  to  get  under  way  in  earnest. 
The  rains  of  the  latter  part  of  last 
week  however,  resulted  In  further 
delay.  In  the  soggy  regions  of  east¬ 
ern  Manitoba  farmers  are  begin¬ 
ning  to  wonder  if  they  will  get 
upon  the  land  at  all. 

Even  if  the  season  is  a  month 
late  it  is  not  "desperate.”  as  some 
crop  reviews  have  indicated.  Wheat, 
after  it  is  sown,  frequently  lieg  in 
the  soil  and  does  not  germinate,  if 
the  weather  is  cold.  When  faxor- 
tible  temperatures  do  come  llie 
grain  often  makes  up  for  Ihst  time, 
and  good  crops  have  frequcntl.v 
been  garndred  which  were  sown 
around  May  24.  Tn  recent  years  late 
crops  have  fared  rather  better  than 
the  early  ones,  but  as  the  season 
advances  the  danger  of  frost  be¬ 
comes  more  apparent. 

Today,  however,  it  looks  as  if 
tile  west  *s  obliged  to  sow  a  much 
greater  acreage  of  coars“  grains 
than  has  been  contemplated.  No 
serious  results  should  follow;  the 
outcome  might  eten  be  beneficial. 
■More  coarse  grains  may  mean  more 
lixestock  and  hogs  w'ill  be  bred  on 
western  farms.  With  men  returning 
from  overseas  more  stock  will  mean 
more  work,  and  it  will  also  mean 
more  money  for  the  farm  home. 

Barley  Safe  Crop 

Obliged  to  change  their  plans 
there  appears  to  be  no  immediate 
barriers  to  farmers  increasing  their 
acreages  of  oats  and  barley.  Plenty 
of  seed  is  available  on  t'he  farms.  If 
special  varieties  are  desired  there 
is  no  shortages,  but  seed  is  not 
always  in  the  right  place  when  the 
farmer  wants  it.  Barley,  particular¬ 
ly,  is  a  safe  crop  for  the  west  and 
one  for  which  there  is  an  insatiable 
market,  if  the  farmer  himself  can¬ 
not  feed  it. 

If  the  switch  over  from  wkeaf  to 
coarse  grains  results  in  more  em¬ 
phasis  being  placed  on  livestock 
and  hogs  on  western  farms  the  out¬ 
come  is  bound  to  be  beneficial  in 
tlie  long  run.  The  disposition  ot 
western  farmers  "to  get  out  of 
bogs”  has  been  regarded  as  regret- 
able,  but  it  was  a  natural  outcome 
of  the  acute  shortage  of  labor. 
Hogs  can  be  multiplied  quickly  on 
the  two  litters  a  year  basis,  but  a 
cow  can  only  have  one  calf  a  year. 
If  coarse  grains  are  fed  to  cattle 
the  returns  are  usually  greater 
than  if  a  farmer  produced  and 
marketed  only  wheat. 

While  it  is  true  that  farm  pro- 
(Contlnued  on  Page  10) 
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THE  FINANCIAL  TIMES,  MAY  18.  194S 

'7H€Utu^actuften4>: 

What  About  Financing 
In  Your  Post-War  Plans? 


As  vou  plan  ahead  to 
meet  the  new  needs  and  w 
changing  conditions  of  v 
the  post-svar  period,  yon  * 

may  be  faced  with  problems 
of  financing;  in  which  we 
could  help  you, 

W'c  are  giving  thought  to 
many  such  problems  and  arc 
making  prcliminarv  esti¬ 
mates  of  ourcustomcrs’prob- 


ablc  requirements  in  the 
years  immediately 
ahead. 


If  vou  feel  we  can  assist 
you,  we  shall  be  glad  of  the 
opportunity  of  discussing 
your  plans  and  problems 
with  you  in  confidence.  You 
will  appreciate  the  interes¬ 
ted  approach  and  helpful 
counsel  of  our  officers. 


RECONVERSION 
POSES  NO  BIG 
B.C.  PROBLEMS 

Many  Industries  on  Coast  Ex¬ 
pected  to  Encounter  Little 
Transition  Difficulty 

SHIPYARDS  KEEP  BUSY 


land  labor,  to  insure  that  this  01/l\nA 

I  diisiry  becomes  a  permanent  part  K|t|a  I  Ilf  HY||||II 
of  our  industrial  fabric.  Tlie  deter- I  *  “V  VA  1  A  AA  A  A/AA  v 

J,"  .rcoT"'™:;!  PROFITS  FNf RFASF 

ilruction  here  a.s  compared  with;  *  1  111 VlUj/lULl 

what  Hie  required  fonnage  can  be  ‘  _ 

bum  for  elsewhere.-  ^  ^  ,  i  Gain  m  Power  Sales  to  Domes- 

Mr.  Kchman  conipliinented  the|  .•  j •  i  <-• 
Department  of  Veterans’  Affairs  on  I  And  Conunercial  Lonsum- 
its  rehabilitation  work  and  com-!  ers  Feature  Statement 

mended  the  government  for  setting |  - 

up  control  boards  for  the  purpose  Additional  power  plant  equip- 
of  .screening  all  building  projects—  ment  is  now  urgently  needed  by  the 
private,  municipal,  provincial  and  Vity  of  Winnipeg  Hydro,  as  the  re- 
fe(ieral--to  insure  ihat  these  shall  •’f  continuous  service  expan- 

be  undertaken  in  the  post-war  during  the  last  five  years  of 

period  in  various  localities  in  direct  The  annual  report  of  the  sys- 

relation  to  the  employment  situa-  t®*®  1^41,  released  this  week, 

rion  and  the  availability  of  ma-  sliows  that  there  has  been  a  con- 


BANK  or  MONTREAL 

FOL  NDED  IV  1R17 


Select!  ve  Cutting  Proposed  to 
Conserve  Nova  Scotia  Forests 

I 

>  . .  ‘  I 

Special  (’orresiMtndeiice  I 

'  Halifax. — in  the  Dawson  Report.'  a  prograin  of  public  education  to: 
which  was  tahleil  in  the  provincial^  that  end.  it  also  recommends  that. 
Legislature  anent  economic  rehab-i  the  provincial  Government  should  I 
Illation  of  Nova  Scotia  the  .section,  cxieiid  it.s  assistance  in  marketing  | 
dealing  with  the  vast  forest  in- ■  l  hitherto  very  moCest  indeed)  liy  I 
dustry  of  this  province  says  that  .eelring  up  trade  commissioners  in* 


I  Special  CoiTespontlence  1  rion  and  the  availability  of  ma 

I  Vancouver  -  Althongh  some  of  terials.  tinuous  growth  in  power  consump- 

;  Bririsli  Columbia's  industries,  sti-  — - -  tion  accompanied  by  a  steady  rate 

j  mulated  hv  the  war,  may  lie  ex-  4  «  wnrvwr  *  reduction.  Twenty  years  ago  the 

:  pected  to  operate  on  a  greatly  re-  II A  I  nWIIU  I  01^0  average  domestic  rate  was  1.22c 

;  duced  liasis  during  the  <’ouiin,g  l/ialil/ ff  111  AJvwV*  If-W.b  while  the  annual  average 

tiionihs.  others  should  encounteri  4  consumption  per  residential  custo- 

littlc  difficulty  difing  the  transi-,  liMT'lfDC  |'A|yAI|A  -.I  "•»  k.w.h.’s.  Today,  t  lie  ' 

’lion  period;  in  fact  their  opporlun-  Ijll  1  1jI\0  ViAll/ai/A  average  rate  has  reached  the  figure 

ity  for  greater  production  and!  ^  of  .7fl6c  per  k.w.h.  while  eonsump- ! 

:  wider  distribution  seems  likely  to;  ~ tion  has  increased  to  an  aterage  of 

improve  under  peacetime  condi-  Canadian  Subsidiary  Will  Sub-  5-445  k.w.h. ’s. 

lions.  Contract  Owners  to  United  A  new  high  operating  profit  of : 

'  steel  shipltiiilding  Is  exper-ted  to '  r'nnt  $(52,5iB  was  shown  for  the  year; 

continue  on  a  moderately  activei  _ just  ended  compared  with  $214,740 

:  basis  for  anotlier  18  months  or  two!  ..  ,  1948.  A  transfer  from  this, 

years.  The  prospects  of  the  aircraft;  ^ •"  antoi'ot  of  $410,000  to  the  city’s 

industry  depend  entirely  on  flora- :  j  general  fund  brings  the  total  of; 

_  ...  .... _ ...  ...  . _  works  to  market  in  b„„i,  ironcf..-.  t..  «->  1  oc  1  on  I 


OFf  ER 


W  i  T  H  P  RIDE 


„!g|^||K^iccajlilI^ 

miKTURt^ 


lion  of  the  war  with  .Japan;  after 
that,  the  future  is  clouded.  But 
many  machine  shons  and  engineer¬ 
ing  plants  that  have  been  geared 


Canada  sr.cii  Baldwin  products  as 


market  in  sucli  transfers  to  $2,1 26.100.  Total 


"Here  ; ; :  fry  a  ‘fill'  of  mine”. . .  .the  common  phrase  of 
pipe  hospitairty.  If  is  said  with  confident  pride  in  choice.:; 
when  it  is  Piccadilly  "London  Mixture”. 

Try  Piccadilly  "London  Mixture".  It  is  on  o  par  with  the  best 
imported  brands. ..it  costs  less. ..and  is  mode  in  Canada. 

Piccadilly 

LONDON  SMOKING  MIXTURE 


revenue  from  power  sales  amounted 


‘  ,  4  *i  4.  1  ‘  *  I  l-resses.  power  tools  and  die.sel  en- 

,ng  plants  that  have  been  geared  !  headquarters  to  be 

by  war  factors  10  diversify  and  ev-,„p^„^„ 


urbines,  wafer  wheels^  hydraulic  m  $3,635,201  against  $3.505, 97S  in 
-resses  power  tools  and  die.sel  en-  ,he  year  before.  The  increa.se  of  j 
:tne.s  from  headquarters  to  be  ji29,000  is  divided  into  $71,199 


pand  their  output,  should  lie  in  an 
excellent  position  to  retain  and  en¬ 
large  their  operations. 

.Manufacturers  are  endeavorin; 
to  work  out  a  program  that  will 
avert  a  post-war  slump  in  British 
Columbia  Industry.  'I'he  situation 


J  i.  ^  L  from  commercial  sales  and  $58,026 

nounced  by  Ralph  Kelly,  president.  ,rom  domestic  sales,  indicating  the 
I  he  w  holly -  owned  subsidiary,  planner  in  which  business  activities 
Baldwin  Locomotive  „pansi„n  In  Winnipeg  has  been 
matched  by  growth  of  population  in 


Chrysler  of  Cenede  l  announces.  The  ships  and 

'  ...  _  their  diesel  engines  are  the  largest 

PlenS  CiVlIien  Cers  <-.f  their  kind  ever  undertaken  in 

-  Canada.  Each  will  be  410  ft.  long, 

Windsor.  Out.  —  The  Chrysler  59  ft.  in  the  beam  and  will  be  pro. 
Corp.  of  Canada.  Ltd.,  plans  to  re-  pelled  ’dv  a  6,000  b.p.  four  cylinder 
Slime  full  production  of  motor  engine  to  be  made  by  Canadian 
teliicles  for  civilian  use  as  soon  as  Vickers,  Ltd.,  Montreal;  another  by 
conditions  permit,  it  was  announc-  Davie  Shipbuilding  &  Repairing 
£d  by  r.  W.  Churchill,  president,  ‘’n  -  Lauzon.  Que..  and  the  third 
He  was  commenting  on  a  state-  ^’7  Burrard  Dry  Dock  Co.,  North 
inent  by  Keconslruction  Minister  C.  ^  ancouver. 

D.  Howe  in  Ottawa  that  partial  re-  . .  .  . 

conversion  from  military  to  civilian  EDMONTOV  BUILDING 
requirements  will  keep  automoliile  I 
plants  fully  engaged.  j 

i  Edmonton — During  the  first  I 

Dim, mm  i  moiiths  of  the  year,  im  permits  for 

— •■—CBS  wraers  ^  ,  dwellings  costing  more  than  $1.- 

For  Three  Motor  Ships;  OOO  each  and  with  a  total  valuation 

_  -of  $364,44.8  were  taken  out  In  Ed- 

Ottawa.  -  -  Orders  have  been!  monton.  Permits  of  all  types  is- 
placed  for  three  motor  cargo  ships  I  sued  during  the  three-month  per- 
of  7, .500  deadweight  tons  each,  iod  numbered  39.8  with  a  total  val- 
Hon.  C.  D.  Howe,  Minister  of  Muni-luation  of  $611,351. 


private  ownership  of  foresis  is  a  few  selected  lountries  who  would  ;  ^  *  ’"1  ‘""  n  m  rjinisii 

wasteful  and,  in  general,  the  report  roin  ern  tlieinselves  with  market ing  *  "  nn'"''*'  indiisti^y.  I  he  situation 
reaches  the  .same  com  lii-sions  a.«  !  luinber,  pulp  or  any  other  product  I summarized  by  .lames  S.  Eck- 
those  contained  in  a  brief  preaen-iof  Nova  Scotia.  The  report  also ,  man,  chainiuiii  of  the  British  Co¬ 
ted  hy  eleven  leading  provincial  ;  i  pconi mends  the  develoiimeiit  of  |  ^"mliia,  division  of  the  Canadian 
forest  engineers.  Prof.  Dawson  says  forest  areas  tor  winter  and  summer.  Manufacturers’  A.ssociation  at  tlie 
the  forests  of  Nova  Scotia  are  one  recreation.  .  annual  meeting  of  that  organiza- 

of  the  great  a.sseis  and  they  have  pj.„f  iphw.soii  slates  that  the  net  recently  when  he  said: 


contract  its  orders  to  the  United 
.steel  Company,  Ltd.,  which  has 


the  latest  war  year. 

Maintenance  work  has  been  re- 


loi-r  plants  in  Eastern  Canada  and  stricted  during  the  past  five  years 


foi-est  areas  tor  winter  and  summer.  Manufacturers’  A.ssociation  at  tlie 
recreation.  .  annual  meeting  of  that  organiza- 


he.irqiiarters  in  Toronto. 

All  production  will  be  under  gen¬ 
eral  supervision  of  Baldwin  of  Can¬ 
ada  and  will  be  fror.  Baldwin  de¬ 
signs  and  specitications. 


by  lack  of  labor  and-  materials  and 
only  necessary  operation.s  in  this 
field  have  been  carried  out.  A  total 
of  $125,000  in  the  deferred  main¬ 
tenance  fund  is  expected  to  be 


been  recklessly  and  wastefiilly  ex-  viejq  „f  provincial  forests  in  1989' 
ploited  in  the  past.  “The  alienation  valued  at  $10,466,856  and  con-. 


Officers  of  the  new  company^  ^„re  tJian  normaiiy  large 


of  much  of  the  public  land  compli¬ 
cates  the  problem  today  and  the 
Department’s  recent  purchasing 
policy  has  been  a  step  in  the  right 
direction.  The  province  must,  how¬ 
ever.  a.isume  more  dia.stie  powers 
of  control.” 


Dniies;  ■  u-  i.  ,  C  j  '  1  • !  presinent:  w .  Horace  Moicomo. 

‘•The  ownership  of  forest  laud  j  "f  a  O-pe  wh.'-h  lefads  grownlie. 

ill  Nova  Scotia  presents  a  di versi- 1  f:'“ ^'"ti  to  peat  e- ,  p  Humph- 

fied  and  somewhat  blurred  pici me !  ‘ piodiiclion.  Eveii  in  the  |  ,.pvs.  spcrelarv  and  treasurer,  and  T. 
for  the  inaccuracies  and  inconi- ,  "f  n®'  new  industi y,  ship- , 

pleteiiess  of  surveys  have,  necessar- ;  huilding,  theie  aie  -dgiis  that  it  «’an  treasurer.  .Nil  except  Mr. 

il.v.  impaired  the  exacinesa  of  tbe  j  "e  rftainert.  ,  officers  of  the  parent 


‘  Fori  unately,  the  nature  of  war:  ,  ,  ,  .  i  ’  used  in  more  tJian 

.  .  ui  1  .  T,  •.  1  elected  at  an  organization  meeting  _ 

justly  whicli  came  to  British  to-  ,  ,  d  1  x-  ,1  expenditures  diinn 

..  ...  ,  1  Jield  in  Toronto,  are  Ralph  Kelly,  , 

inbia,  with  one  or  two  exceptions.:  .  ,  .  ,,  ,,  ;  periods. 

'  president  M.  Horace  Holcomb. 


the  coming  ; 


COM,.  for  ihe  inaccuracies  and  inconi- ,  ^  n®*’  mrgesi  new  inausiiy,  snip-;  ■  ,  „ 

pr.  a.S5Ume  more  dia.stie  powers  ,  .  .  ,  _  tliere  bib  -to-ns  thot  it  can  ‘''ciaiis.  asaisia 

^  “  pleteiiess  of  surveys  have,  necessar-;  f-mlding,  nieie  aie  -l,iis  that  it  ‘-i®  assistant  treasurer 

...  .  '  impaired  the  exactness  of  tbp|l'®  rftained.  ,  p-o„.„||p  „_p  offici 

Pointing  out  that  di.sease  and  rp*,,iliant  figures.  In  round  niim-|  I'eace-Tinie  Ship  DeiiiMiid  comnaTiv 

fire  are  a  conMant  menace  to  the  )  p^,  there  are  between  nine  and  1  “'rh«  innnicioa  xiiiii  h  muc  _ 


forest;,  the  report  ;ays'the  greatest  '  o^^'half  and  .en  mlliion  acres  Z  ‘T’’* 
danger  is  wasteful  cutting  and  that  ,.,„sive  of  fresh  water  lakes.’  in- 1 ’ 

the  Government  should  formally!  ,.i,jciinif  1  7.-, 4  iu4  acres  of  vacant  '  theie  is  going  to  he  a 

accept  a  policy  of  selective  cutting  I  ('.^0^,1  land  aiid  2.900.088  acres  of!  demand  lor  new- 

under  license  as  the  final  goal  to  ,  private  holdings  including  ■ d®itc  deferent  types; 

he  attained,  and  insiliuie,  at  once.  503  14-  acres  of  Crown  land  undei-''"®”  those  produced  during  the; 

jpase  ”  |  war.  We  know  also  Ihat  in  our  own 


esinen.  y.  Hoi-'e  noicomo.  proceeding  witli  ; 

ce-presidenl:  M.  N.  Brownlie.  extension  of  the  Slave  Falls 

rinaging  director:  H.  D.  Humph-  development  where  addi-l 

ys  secretary  and  treasurer,  and  T.  ^  generating  units  are  beitu; 

Mcl- alls,  assistant  secretary-  a  nd  ^  , 

sistant  trpasurer.  .411  eveept  Mr.  i,,  j  j  j  * 

..  ,,,  r  ml.  4  will  be  added  to  present  faciltties 

'ownlie  are  officers  of  the  parent  .  ..  _ 

and  they  are  expected  to  be  in  oper-  | 

mpany.  ation  before  the  end  of  intfi.  The  j 

(!onipletion  of  this  plant  will  nece-s-  _ 

C.P.R.  Weekly  Earnings  .sllate  the  raising  of  the  transmls- ; 

Ru  a  fi  D  voltage  to  132. <'00.  requiring  ; 

Higher  by  J.b  P.  tent  installation  of  a  new  outdoor  ’ 
„  „  ...  _  transformer  station  at  the  Winni- l 

raiiadian  Pacific  •Railway  |  pgg  end  of  the  transmission  line  and  ^ 
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.4I>I»  TO  MILLING  PI 


Medicine  Hat  -The  Maple  T,eaf  |  oustry  fans  out  .so  extensively  intf 
Milling  Company  is  to  set  up  anioiher  industries  and  gives  such  di 


Ciimulaliv-p  total  for  the  vear  np  u  system 
addition  to  its  Medicine  Hat  ware- ' ' ersified  employment  as  does  ship-Mo  May  7  was  $106,027,000  based  :  nf  Cji v 

house  for  turning  out  stock  and  ,  btiiiding.  Simple  logic,  therefore,  |  on  company's  periodic  i-efnnis.  This  in  Hato  amount  to 

[poultry  feed®.  The  building  is  to  helruggests  the  desirability  of  co-op-;  compares  with  $  1  06,374,000  for!  ico  ^74  of  whicli  $!’•  ".72  .57) 
finished  and  ready  by  the  end  of  oration  among  a'l  concerned,  in-jiho  sem®  period  of  19  14,  lining  n '  i’ 7,’ aiipadv  been  recovered  Vroni 
Mav.  iciv.ding  the  governmeiit,  employers  decrease  of  $847,000  or  0.8%.  v  ,.i„„  „  Hah' 

’  ;  operation,  leaving  a  net  capital  neo, 

==—— BgggncaaMqiaa— s— cg^nsBBSBgBBgatsBgBgg— aaaa^=  :  i  •oBs^ssaBsaBmKsaawssas  !  of  $9,787,740  at  the  end  of  last 

j  year.  There  are  on  hand  sinking 
(funds  to  the  extent  of  $8,184,501, 

_ _  I  depreciation  funds,  etc.,  of  $1,581,- 


LONGTERM  POWER 
PLAN,  B.  COLUMBIA 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters,  Inc.,  i.s  an  established 
weekly  economic  service  analyzinjr  and  forecastinsr 
the  American  securitie.8  and  trade  outlook  for  a 
.select  list  of  American  subscribers.  Because  of  the 
important  effect  of  price  and  business  trends  in 
the  United  States  on  world  economic  activity 
these  reports  should  prove  of  distinct  value  to 
Canadian  investors  and  industrialists.  We  invite 
such  subscriptions,  and  without  obligation  to  the 
inquirer  shall  be  glad  to  forward. our  latest  Letter. 

INVESTMENT  LETTERS  INC. 

Directs  hy  Charlsg  J.  Colhn$ 

2656  Penobseet  Building,  Detroit  26,  Michigan 


Dividend  Declarations 


37,000 


The  pulp  and  paper  industry  means 
men,  colorful  men  of  stirring  action. 
Hundreds  of  them  hove  records 
which  extend  over  a  lifetime  of 
loyalty  and  service. 

In  105  mills  across  Canada  this 
industry  has  been  giving  steady  jobs 
to  37,000  men  and  women  and 
paying  out  wages  of  over  $70 
million  a  year.  In  its  mills  alone,  this 
industry  provides  more  jobs  than 
any  other  peacetime  manufacturing 
industry  in  Canada  except  sawmills. 

But  the  mills  are  only  port  of  the 


story.  In  the  woods,  getting  out  the 
puipwood,  this  industry  means  work 
each  season  for  another  1 50,000  to 
200,000  men.  At  least  half  a  million 
Canadians  get  direct  livelihood 
from  pulp  and  paper  operations. 

Thousands  of  other  Canadian  jobs 
stem  indirectly  from  the  industry’s 
pufehases  of  supplies  and  use  of 
transportation.  There  is  no  commu¬ 
nity  in  Canada  which  does  not  bene¬ 
fit  from  this  great  industry's  activities 
and  from  the  dollars  its  exports 
bring  home  from  abroad. 


THE  piilP  AND  |iAPER 

INDUSTRY  or  CANADA 


■k  RO  4*Ami>anif Amatl  and  large, 

Hit!i  I 'I't  mills  rrurii  iDUfiaal. 


CANADA’S  MOST  VALUABLE  INDUSTRY 


I  Three-man  Commission  Reports 
I  Agreement  Reached  on  Defin¬ 
ite  Program  for  Province 

Vancouver.  — -  (loiuplele  agree¬ 
ment  has  lieen  readied  on  the  geii- 
r  ral  plan  of  long-term  power  devei- ; 
opnient  in  British  (’olumhia.  ao- 
cording  to  the  newly  appointed 
three-man  commission,  currently! 
engaged  in  surveying  prospective : 
waterpower  sites  on  Vancouver  Is-' 
land.  [ 

The  commission,  headed  by  S.  R.  ' 
Weston,  issued  the  following  state-; 
ment:  i 

“'J’he  commission  has  had  under 
consideration  a  general  long-range 
plan  for  the  improvement  of  I  he! 
availability  and  supply  of  electrical 
power  throughout  the  province.  | 

“The  mem’bers  have  reached  ; 
complete  agreement  on  the  general 
plan  and  upon  a  definile  program  1 
for  the  remainder  of  the  current  | 
fiscal  year.  The  immediate  prograin 
will  be  designed  to  establish  the  | 
eperations  of  the  commission  on  a' 

I  sound  business  basis.”  I 

maritIm'esskk 

TOURIST  TRAFFIC 

Rettorations  and  Expansion  of  I 
Transportation  Facilities 
Big  Factor 

Saint  .lohn. — ’VA'ith  the  end  of  the 
war  *ln  Europe  plans  for  tourists’ 
tiade  in  the  Alaritimes  are  pro¬ 
ceeding  apace  and  in  keeping  with 
Ihe  rest  o.f  Canada  post-war  plans 
envision  a  tremendous  increase. 

At  present  these  provinces  es¬ 
pecially  feel  the  difficulties  of 
ti-ans.portation  facilities,  guides  and 
outfitters  report,  but  with  the  end 
of  the  war  in  Europe,  possibly  with 
more  automobiles  and  increased 
gasoline  allowance  there  may  he 
a  decided  tourist  pick-up  in  the 
not  distant  future.  It  is  because  i 
of  transportation  difficulties  at  i 
present  that  the  Maritimes  are  es- 1 
pecially  hard  hit  as  regards  Ihe! 
American  tourist  trade  accessible  j 
mainly  by  road.  Tourist  plans  in 
these  provinces  envision  more  ac¬ 
commodation  for  visitors,  as  it  is 
believed  pre-war,  or  present  ac¬ 
commodation  will  not  he  sufficient 
to  take  care  of  the  anticipated  in¬ 
creased  volume. 

In  .New  Brunswick  Amei'icaii  ■ 
hookings  for  the  spring  salmon 
fishing  season  are  heavier  than 
they  have  ever  been  at  this  time  ! 
of  the  year  and  hookings  for  the  | 
summer  aeason  are  held  back  onlv  | 
by  lack  of  transpertation  I’acilil ie.".  j 

GLi  rOSK  FROM  I'OT.A'I’GES  : 

I  M'estern  Chemurgy  Limited  of 
i  Mo'ise  .law  is  to  start  making  glu- j 
;  cose  at  once  not  from  wheat,  as  j 
!  yet  but  from  .New  Hrui' ,wick  potato 
starch.  Gliicnse  from  wheat  will 


Venrly 
$  Hit. 


.Vlgi-'ma  Steel  Lorp.  Pi-ef . 

Amalganialed  F.lccti-ic  Corp.  I.td. 

.Vndiaii  National  Corp . 

Auuor  Oold  -Mines  . 

liannue  Canaillenne  Nationale  .. 
Uiiiil.-  <'f  .Montreal  .  . 

Hank  ot  'loronlo  . 

laitliui'st  I’,  and  P.  Ilo.  I.td.  “A” 

II. A.  Hank  Note  . 

Hruck  SiJk  Mills  Ltd . 

Itiaz.  -J'rac.  C.  A  I’.  i;o.  I.td . 

liiewersJc  Oistillers  of  Vancouver 

ltd . 

Do.,  bonus  . 

Coniuui'uiii  Mine.s  l.imited  . 

Canada  Cement  Co.,  Pref . 

Canada  Xlalling  Co.  Ltd . 

l.aiiiidiaii  Industries  Ltd.  Prel.  . 

Do.  ".y”  t;ominon  . 

Do  "B”  Cnmiiion  . 

C.  lilt.  Invest  Trust  I’rel . 

lirow's  Nest  Pass  Coal  Co.  Ltd.  . 
Canada  A  Iioiii.  Siipar  Co.,  Ltd. 

Canada  Vinegars  I.td . 

Can.  Wirclxumd  Bn.xes  Ltd.  “A” 

Coriugaled  Paper  Box  Pref . 

Ilanadian  Breweries  t.td.,  Pref<  . 

C.anadiaii  Food  Prodncls  I.td . 

C.anadiaii  For.  Invest.  Corp.  I.td. 
i;an.  Indus.  .Meoliol  Co.  1-ld.  “.4" 
Can.  Indus.  .Alcohol  Co,  I.td.  "B" 

C.liatean-(;al  Wines  . 

Circle  Bar  hnitting  Co . 

Dist.  Corp.  Seagrams  I.td.  coin.  . 

Do..  Pref . 

Dominion  *  Anglo  Iiiv.  Pref . 

Dominion  Bridge  f:o.  Ltd . 

Dominion  Stores  Ltd . 

l-jisteni  Steel  Products  . 

Fing.  Fleet.  Co.  of  Canada  IJd.  “A” 
Fniconbridge  Nickel  Mines  Ltd.  .. 

Fraser  Cos.  Ltd . 

George  Weston  Ltd.,  4'.j%  Pref. 
Hamilton  t;olloii  Co.  Idd.  com.... 
Dolt  Henfrrw  4  Co.  I.td.  Pref... 

Do.  .•\n-eni  s  . . 

Hud.  Bay  .Min.  *  Smelt.  Co . 

Int.  Ltiliti-s  Corp . 

Imperial  'I'obacco  Co.  of  Can.  Ltd. 

Imperial  Oil  . 

lilt.  Pelroleuiii  . 

Investment  Foundation  Ltd.  Pref. 

Island  Mountain  Mines  . 

Lake  Shore  Mines  I.td . 

l-umaque  Gold  Mines  . 

Lang  and  Sons  . 

laiura  Secord  Candy  Shops  ..... 
i:.  W.  Linds.a.v  A  Co.  Lt.L.  Pref. 
I.oblaw  tiroeetcrias  i:o.  Ltd.  “A”  . 
I.oblaw  Groceterias  i:o.  Ltd.  “H”  . 
Madsen  Bed  I.ake  Gold  Mines  Ltd. 

llobert  Mitchell  . . 

.Macl.ai-eii  Power  4  Paper  Co.  ... 
Mrlntyre-Porcupiiic  Mines  I.td.  .. 
Montreal  Cotton  Ltd.  common  ... 

Do.  Pref.  . 

.Montreal  Loan  4  Mortgage  t.'o.  . . . 
Nova  Scotia  I.,  4  P.  Co.  Ltd.  Pref. 
Ogilvie  I' lour  -Mills  Co.,  Ltd.  com 

Do.  Pref.  . 

Dllawa  I..  It.  4  P.  Co.  I.td.  coni.. 

Do.  Prel . 

Palon  Manufactui-'g  Co.  Ltd.  com.* 

Do.,  Pref . 

Palo  Cons,  (iold  Dredging  Ltd.  . 

Jhckle  Crow  Gold  Mines  . 

Placer  Development  Limited  . 

I’ower  Corp.  of  Can.  Ltd.  Ii%  Pref. 

Do..  :tnd  Pi-ef . 

Pressed  Metals  of  America  Inc.  . 

Preston  Fast  Dome  Mines  . 

Duebec  Power  Company  . 

'I'he  Hoyal  Bank  ol  C-inada  . 

Boyalile  Oil  Co . 

Sliaw'iriigan  Water  and  Power  (.o. 

Sherrilt  Gordon  Mines  Ltd . 

Sigma  Mines  . 

Simpson’s  l.imited  4'^%  Prel. 
South.  Can.  Power  Co.  Ltd.  Pref. 

Do.,  roniinon  . 

S.vlvanile  Gold  Mines  I.td . 

Irek  Huglies  Gold  Mines  . 

luliui'ii  Gold  Mines  . 

Iiok.-  Bros..  I.imitefi  . 

I'liiled  .Xiiiusement  Corp . 

Waiie  Amiitet  Mines . 

Winnipeg  i:ieclrie  Co.,  Pref . 

VVimiincg  KIrctric  Co..  Pref . 

Walker  M'lani  l.imited  Com.  . . 
Do.  Pri  I 

V  r.-Ilargreavrs  Mines  Ltd.  . 

-■  r„.  .^nn"allv  itit  —In*— ■ 
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Political  Leaders  Open  Campaign 


P.M.  STANDS  ON 
THE  WAR  RECORD 
OF  GOVERNMENT 


Mr.  Bracken*s  Platform 


Following  are  some  of  the  more  We  propose  a  complete  and 
Oh  i'll  VK  k  N  MK  raT  ^“Portant  planks  in  the  Prog-  scientific  program  for  the  farmer 

Vl  Ov  f  Lllll'lVllilV  1  ressive  Conservative  platform  as  so  as  to  assure  him  standards  of 

^  outlined  by  Hon.  John  Bracken:  living  consistent  with  his  irapor- 

~  This  party  stands  for  the  most  tance  in  the  life  of  the  whole  com- 

In  Maiden  Election  Plea  Says  effective  utilization  of  our  total  munity. 

Public  Must  Choose  Between  resources  of  manpower  as  well  as  This  will  be  done  bv  a  svstem  of 

K„.^  ..j  unkn.»^  Tt'r  r  o'iij'X7ur.'o;!:'sr:  <£  '-o, 

ii\p.  service  on  a  national  basis  as  tlie  farmer  ma\  carrv  on  vulth  the 

NO  WAR  LET-DOWN  the  only  fair  and  democratic  way  confidence  that  he  will  receive  a 

-  to  secure  vitally  needed  reinforce-  just  and  proportionate  share  of  the 

Prime  Minister  Mackenzie  King  in*“nts.  .  ,  .  national  Income.  The  farmer  can 

and  John  Bracken.  Progressive  Pension  rales  will  be  reviewed  at  thus  plan  on  assured  decent  stand- 


REFUNDING  PLAN  b„i. i  n  i  **  i  i  ^  rk  r- 

AiMPTi'c  RnwnQ  .  T.,  Political  Leaders  Open  Campaign 

ALIjIjIVI  A  ^  Ot/lll/iJ  Dominion  Bank  has  elected  A.  St.  .  —  ■  ■■■-——  .  .  " 

Clair  Gordon  as  a  director.  Mr. 

KAPDFlifn  fIDAM  Gordon,  a  prominent  Wallaceburg  |\  M  CTAWIAC  All  III - -  -  -  -  — 

AbKfcfcU  UrUN  h-jne-  P.M.  SlAWUa  UN  Bracken's  Platform 

-  Limited.  Sydenham  Trading  Com-  f|l|||7  U/AD  DET'ADA  ArJ#»  d  M  lULi  %JTTTl 

Bondholder.  Committee  Recom-  Tr^^'ur^e  Co^S^r^cL'p^nv^^ Cam  IMt  WAR  KfclUKU  . 

mend.  Acceptance  of  Agree.  ada  Limited.  He  is  also  director  of  /lAirPnilltriTT  Me  propose  a  complete  and 

m«.,  With  Provinc.  '"zluj OF  GOVERNMENT 

-  ^  '  _  ,  outlined  by  Hon.  John  Bracken:  living  consistent  with  his  irapor- 

r<Aeu  Awtn  cvi-iu A _ _ _ -  This  party  stands  for  the  most  tance  in  the  life  of  the  whole  com- 

CASH  AND  EXCHANGE  ‘  In  Maiden  Election  Plea  Say.  effective  utilization  of  our  total  munity. 

Tnn  WIAMV  PAUninATfQ  P“W*«  Mu.t  Choo.e  Between  resources  of  manpower  as  well  as  This  will  be  done  by  a  svstem  of 

UU  T  nMl  UnnUIUnlLu  Known  and  Unknown  wealth  for  the  winning  of  the  war.  fair  prices  to  be  announced  before 

WW  '  UllliUli/iiii.W|  ivnorwn  ana  ^./nKnown  It  has  advocated  compulsory  selec-  the  season  of  production  so  that 

been  reached  betweeu  protective  (Continued  from  Page  l>  service  on  a  national  basis  ns  tlie  farmer  mav  carry  on  with  the 

committee  for  Alberta  bondholders - - NO  WAR  LET-DOWN  rmly  fair  and  democratic  way  confidence  that  he  will  receive  a 

r.ud  the  Alberta  government  for  2-candidate  contests  with  three,  -  secure  vitally  needed  reinforce-  just  and  proportionate  share  of  the 

refunding  of  the  public  debt  of  the  will  have  the  biggest  Donnybrook  Prime  Minister  Mackenzie  King  ments.  ^  national  Income.  The  farmer  can 

province.  Agreement  follows  ex-  cf  the  election  in  the  Verdun  div-  and  John  Bracken.  Progressive  Pension  rales  will  be  reviewed  at  thus  plan  on  assured  decent  stand- 
tei)ded  negotiations  between  the  ision  where  11  candidates  will  Conservative  leader,  both  delivered  and  increases  made  to  bring  ards:  he  will  have  purchasing  pow- 

provincial  governmrn  and  the  contest  one  seat.  The  same  prov-  their  maiden  appeals  to  the  public  in  line  with  increased  living  to  acquire  the  implements  of 

londholdcrs'  -emmittee  ajid  Js  in  ince  also  will  have  2  eight-caiidi-  in  connection  wlih  the  June  11th  fosts.  production  and  provide  for  corn- 

line  with  the  requirements  laid  date  contests,  the  only  two  in  the  federal  election  during  the  past  ¥  ¥  ^  lorts — thus  raising  his  own  stand- 

down  recently  by  Hon.  J.  L.  Ilsley,  elections;  6  of  the  3  seven-can-  week,  and,  while  Mr.  Bracken  pre-  This  party  stands  four  square  tird  of  living  and  at  the  same  time 

Federal  Minister  of  Finance,  in  a  didate  fights;  and  6  of  12  six-  sented  a  broad  outline  of  his  for  private  enterprise  and  indi-  making  his  contribition  to  the 

letter  to  actln.g  Premier  A.  J.  Man-  candidate  fights.  party’s  platform,  Mr.  King  con-  'idual  freedom.  It  is  against  social-  whole  community  welfare, 

nlng  of  Alberta.  Liberal  Nominations  Lead  tented  himself  with  a  review  of  the  ’sm  and  state  control  of  enterprise.  co-operation  with  the  prov- 

Acceptance  of  the  plan  by  the  The  three  major  parties.  Liberal,  government's  record,  particularly  It  approves  of  public  ownership  of  j„ces.  we  will  set  up  a  Dominion- 

hoiid'iolders  will  he  recommended  progressive  Conservative  and  iu  the  matter  of  the  country's  war  public  utilities  where  that  is  the  wide  farm  rehabilitation  and  soil 

by  the  Alberta  Bondhclders  Com-  c.C.F.,  each  will  have  more  than  effort.  The  Prim:?  Minister  told  the  best  method  of  accomplishing  what  conservation  plan 
mittee,  representing  Canadian  and  200  candidates  in  the  field.  The  people  that  there  would  be  no  let  »»  tnost  desirable  in  the  public  In-  ^.j,!  re-establish  a  Natural 

American  holders  of  Alberta  bonds,  government  party  leads  In  nom-  ip  on  the  part  of  Canada  In  the  terest.  Subject  to  this  exception  products  M.srketlng  Act 
Because  of  the  length  of  time  re-  inations  with  a  total  of  235  can-  war  against  Janan,  but  the  opposl-  fbis  party's  policy  is  the  fostering  will  appoint  a  Board  of  Live- 

qiifred  for  communications,  final  dldates  while  the  C.C.F.  and  tion  leader,  in  an  address  deliv-  and  encouragement  of  private  own-  Commissioners  in  which  shall 

approval  has  not  ;/et  been  received  Progressive  Conservatives  will  pred  the  same  evening  at  Ottawa,  ership  of  the  nation's  means  of  vested  power  to  regulate  and 

from  the  Province  of  Alberta  Bond  have  205  and  204  candidates  res-  was  bitterly  critical  of  the  govern-  production.  direct  all  aspects  of  livestock  mar- 

and  Stockholders  Protective  Com-  pectively.  All  seats  in  Manitoba,  nient  policy  on  the  war  In  the  This  party  does  not  believe  in  1  eting  m  somewhat  the  same  man- 

mittee  for  Great  Britain  hut  there  Nova  Scotia  and  P.E. I.,  will  be  con-  Pacific.  Centralized  planning  by  the  State  as  the  Board  of  Grain  Com- 

is  every  reason  to  believe  that  this  tested  by  the  three  major  parties.  Referring  to  his  long  stretch  of  as  advocated  by  the  C.C.F.  whose  piissioners  regulates  the ‘handling 

approval  will  be  forthcoming  short-  Liberals,  In  addition,  will  contest  public-  duty  to  the  Dominion  the  program  is  simply  an  adaptation  of  of  wheat 

ly.  Announcement  of  the  agreement  all  seats  in  Saskatchewan,  Alberta  Prime  Minister  stated  that  “those  Ibe  Marxian  and  Communist  princi-  ’  ^ 

was  made  by  A.  _J.  Mitchell,  vice-  and  New  Brunswick;  Progressive  years  have  afforded  me  an  oppor-  Pl*?  offered  to  the  public  in  the  fishermen  like  farm- 

chairman  of  the  bondholders  com-  Conservatives  will  contest  every  Junitv  of  coming  to  know,  more  in-  catrh  phrase  '  production  for  use.  ’  entftled^n  their  fair  share 

mittee.  seat  in  Ontarlc;  while  the  C.C.F.  (imat'ely,  I  believe,  than  any  other  M'e  believe  in  planning  but  not  orthe  naGoi  al  income 

The  plan  applies  to  all  direct  and  will  contest  all  seats  in  Saskat-  man  in  Canada,  the  inside  of  the  by  appointees  of  the  State  alone.  We  n'edee  ourselves 
guaranteed  bonds  of  the  Province,  chewan.  Alberta  and  British  whole  war  situation,  and  the  prob-  I’lanning  must  be  done  by  repre-  -  *  legislation  to  assure 

except  the  5  per  cent,  debentures  of  Columbia.  Social  Credit  will  con- 1  j^ms  to  which  the  war  has  given  sentatives  of  management,  labor,  fishermen  adeouite  basic 

.  the  Alberta  and  Great  Waterways  test  all  Alberta  seats  and — here's  Rgrause  of  the  position  I  have  asrifulture  and  government,  Dom-  ppi-pg.  ^ 

Railway  Co,  w-hich  are  not  in  de-  a  funny  one.  will  contest  a  total  occupied.’’  he  continued.  “I  have  inion  and  Provincial,  on  a  do-  ^  ’  nnlv  imnroted  facilit<es  so 

fault.  Terms  of  the  plan  are  be-  of  42  seats  in  Quebec,  well  in  ex-  hecome  intimately  acquainted  with  centralized  basis.  Planning  by  ro-  gj-paf  national  home  market 

come  effective  June  1,  1.. 4o,  cess  of  the  P.C.  and  C.C.k.  totals  most  of  the  leading  personalities  operation  we  approve.  Dictatorial  fullv  developed  and  served' 

though  some  months  may  elapse  of  29  and  28  respectively  m  that  ^^e  Allied  countries  whose  du-  Planning  by  the  State  we  condemn  ”to  promote  international  trade 
before  ,t  can  be  carried  to  com-  province.  Labor  Progressives  will  ^^em  in  positions  *  *  and  obtain  the  necessarv  export 

Pletlon.  The  Province  has  appoint-  contest  2a  Ontario  seats  --  con-  responsibility  and  power.  That  Export  trade  must  he  sought 

ed  Norman  S.  Taber,  of  New  York,  slderably  more  than  in  any  other  .  ^  valuable  experience  aggressively  and  stimulated.  This  *  «  « 

as  its  agent  for  the  purpose  of  put-  province  --  but  will  make  its  most  ^".ppHence  till  be  mteTeotsary  Party  proposes:  glrantee  to 

tine- the  n'an  Info  effect.  rteterminert  effort,  in  Alberta  and  ^  ...  ...  .  ..  A  o-cnoroi  n..  vujvvn..  1=  tuom...  ^ 


ting  the  plan  into  effect.  than  ‘‘eve7  in“th7  soluVion' of  the  I 

Interest  Ad.justment  fest  14  of“t^e  l7  T  of problems  which  will  arise  in  the| 

The  $33.3  millions  of  bonds  jg  seats  respectively  for  these  Poat'’''ar  era. 
which  have  matured  or  w'ill  mature  provinces.  appealing  to  you  for  a 

on  or  before  June  15,  1945,  will  be  On  the  face  of  It.  a  peculiar  expression  of  your  rc 

paid  at  par  plus  $6,8  m.illions  rep-  situation  exists  in  Quebec,  tradi-  ‘^fpre.  Mr.  King  went  on,  I 


Canadian  Acceptance 

dZI:  j  CORPORATION  LIMITSD 

lion  ^  ’I"  supply  improved  facilities  so  A  Canadian  Compan\  Serving  Canadian  Industry 

mtralized  basis.  Planning  by  ro-  ^p^^  national  home  market  I  fSr  22  years 

anning\;  Jhe^Tatrwe  conSm  "  "-Jo'^plonio/rimrnl^  _ Executive  Offices:  Metropolitan  Building.  Toronto  1 

^  ^  ^  and  obtain  the  export 

Export  trade  must  he  sought  markets 

;gressively  and  stimulated.  This  ¥  ¥  ¥  •ssBammBa^aaamsBaaB^sasisssssssBsss^s^aBBa^aaa^am^mmmm^ammmmm 

irty  proposes:  ^^^p  o^jp^tive  is  to  guarantee  to  ifies  cease;  Dominion-provincial  conferences  at 

A  general  overhaul  of  the  De-  bugjnpss  men,  large  and  small,  the  Discretionary  powers  of  officialc  freoiient  intervals,  regardless  of 

partment  of  Trade  and  Commerce  trade  under  conditions  be  eliminated;  the  political  stripe  of  the  various 

to  convert  It  from  a  junior  and  un-  favorable  to  individual  enterprise.  Appeal  procedure  be  simplified:  proviiuial  governments 


THE  FINANCIAL  TIMES,  MAY  18,  1945  . 


WHILE  THE 
STORM 
STILL  RAGES 


P  As  long  as  the  war  lasts,  Canadian 
mdus^  will  continue  to  produce  for  victory. 
That  is  our  first  objective. 

But  there  is  another  problem  that  must  not 
______  be  neglected  .  .  .  the  job  of  planning  for 

speedy  reconversion  to  peacetime  productioiL 

Credit  plays  an  important  part  in  the 
achievement  of  both  these  goals.  That  is 
why  Canadian  Acceptance  Corporation 
Limited  is  now  geared  to  handle  a  two-way 
job.  We  continue  to  finance  imjiortant  war 
work.  And  we  are  ready  with  flexible  credit 
programs  designed  to  accelerate  the  produc¬ 
tion,  distribution  and  sale  of  consvuner  goods. 

Whether  jfou  are  a  manufacturer,  merchant 
or  dealer  in  need  of  any  type  of  financing 
from  a  long  term  capit^  loan  to  an  instal¬ 
ment  sales  program,  C.A.C.  is  prepared  to 
serve  you. 

An  inquiry  regarding  your  present  cm:  future 
financmg  requirements  places  you  vmder  no 
obligation  and  will  naturally  be  held  in 
strict  confidence. 

Canadian  Acceptance 

CORPORATION  LIMITED 

A  Canadian  Company  Serving  Canadian  Industry 
for  22  years 

Executive  Offices:  Metropolitan  Building,  Toronto  1 


In  appealing  to  you  for  a  re-  necessary  arm  of  the  diplomatic 
ed  expres.sion  of  your  confi-  service  to  a  live  department  re- 
’*  Mr  Tfino-  wont  nn  “T  am  sponslble  for  Organizing,  with  ex- 


new  industries  and  venture  capital.  Coinplefe  reoreani/ation  of  the  The  nation  has  outlived  its  con- 


pAju  rtL  yai  iJiuD  Tu.o  situation  cxists  in  yueoec,  tradi-  .  1  /  —  sorters  themsel'^es  the  «ale  of  Can-  . 

resenting  adjustment  of  interest  backbone  of  the  Liberals,  able  to  do  so  in  terms,  not  of  pro-  ‘^jan  goods  in  the  mLk%  of  the  their  need  disappears 

unpaid  during  the  past  nine  years;  ^^here  the  government  party  offi-  performance.  "  marse..,  ot  me  contimious  investigatic 

The  $79.9  millions  of  bonds  fially  will  contest  only  68  of  the  How'  Trust  Discharged  The  establishment  of  an  exnort  where  jiistil 

maturing  after  June  15,  1945  wiM  go  seats  in  the  province.  Reason  Pointing  to  the  part  played  hy  board  with  power  ana  authority  to  '“'’FUmination'^  o^  unfair  comne- 

bo  exchanpd  par  for  par  lor  new  f^j.  fbls.  of  course,  is  seats  held  by  Canada  in  the  war  against  Germany  determine  and  pay  whatever  dif-  niinn  alrt  unfair  ^twaetice^^  ' 

ministers  and  prominent  now  brought  to  a  successful  con-  ference'  may  exist  between  a  fair  ‘  v"  m?np  tax  no/icies  m 

1945,  and  maturing  1961  to  1980  government  supporters  who  desert-  elusion,  the  Prime  Minister  said:  Canadian  price  and  the  actual  ^ I  ^  naL^inn 

plus  a  payment  of  $21.7  millions  ^d  the  government  on  its  man-  -This  is  the  stage  at  which  Can-  world  marLt  nricron  .annroved 


IVe  will  accomplish  this  by:  Department  of  Trade  and  Com-  stitution  of  seventv-eight  years 

Removal  of  wartime  controls  as  luerce;  a,iro.  That  is  a  fact  which  must  be 

their  need  disappears.  Establishing  training  courses  for  fared.  Amendments  to  the  British 

Continuous  investigation  and  youn.g  men  as  salesmen  for  Can-  North  America  .Act  are  needed,  par- 

jirosecution  where  justified  of  adian  exporters  in  forei.sn  conn-  tirul.irly  in  the  fields  of  labor,  so- 

iiionopolies  and  cartels.  tries;  ,  oial  securitv.  taxation  and  finan- 

Elimination  of  unfair  comne-  Development  and  expansion  of  !  ‘^'•'1  relationship, 
tition  and  unfair  practices.  an  export  association  among  manu-  j  Tiiis  partv  is  opposed  to  the  prin- 


Framing  tax  policies  to  stimulate  j  fpcturers.  large  and  sm.ill; 


ciple  of  concentration  of  power  in 


employment,  the  expansion  and  de- i  Immediate  negotiations  with  the  i  Oitawa  !•  support*  t.he  guaranteed 


inufactured  goods.  be  necessary.  It  proposes  moving  in 

Assisting  the  est.nhiishment  of  this  direction  and  promptl;. . 


szi.V  million  pavraeni  w'lii  oe  paiu  dro-onine  r.f  his  nronosed  Front  ,  .  u  ..  ••  ...  uemovai.  as  lapiuix  us  exporiuiR  ui  naiiiiai  iumumis  anu  . . . -  -- 

partlv  in  cash  and  partly  in  non-  Snaf  partv  there  Tave  been  ,^^01  the  wLt  h  ’”“1  f  of  the  present  unfair  double  tax-  manufactured  goods.  be  neressary.  It  proposes  moving  in 

interest  bearing  talons  falling  due  reports  that  Mr.  Cardin.  Mr.  present  government  has  dis^-ha^Ied^eco^'gnize  that  in  “oJrier  that  w‘or'ld  r-  •  Assisting  the  est.-ihlishment  of  this  direction  and  prompt!:., 

over  the  next  few  years.  The  new  power  and  certain  other  walk-outs  ^j,e  trust  which  you  the  people  of  trade  Iso  essential  to  Canadas  wel-  Removal  of  present  abuses  ot  in-  industries  in  Canada  to  further  xviu  katfc  ri'T 

bonds  w'ill  be  payable  in  the  same  may  come  back  to  the  Liberal  fold  j  Canada!  reposed Tn“ ’it  a^t  7h?Hn!e  |  lare!  mavTxmand  it  wf-rbe^  Lcei-  administration  by  enstir-  process  our  natural  resources  be-  WAR  RATES  CUT 

currency  or  currencies  as  the  bonds  during  the  course  of  the  campaign,  of  the  last^  general  election  It  is  sarv  for  Canada  as  a  surn’u*  wro-  '"S  fl'af-  lore  export;  idespre.ad  reductions  I" 

which  they  replace  and  will  be  Such  a  develonment  undoubtedly  t  anada  .as  a  surp.u,.  pro  Assessments  he  made  promptly  Encouraging  great  expansion  in  risk  rates  have  been  announced  by 


Removal  of  present  abuses  ot  in-  industries  in  Canada  to  further 
come  tax  administration  by  enstir-  process  our  natural  resources  be- 


IVAR  RATES  CUT 

Widespre.ad  reductions  In  war 


callable  on  any  Interest  date. 


now  apparent  that  when,  in  1940,  (hieing  country  and  a  large  a„(}  accurately 


would  help  the  Liberal  cause  in  you  renewed  your  confidence  in  our  er  to  give  a  lead  in  stabilization  of 


new  serial  bonds  maturing  m6;|  though  a  provincial  organizaiion.  t'he  "mosrT;:!  rnTaho  in^prrper  a^es  toX;  " 

^  mentous  in  the  history  of  the  World,  taled  and  econLically  backward 

rangingfroni  2%  to  oVl  /o.  Tenta-^  “I  have  said  that  this  is  the  countrles-thus  building  up  cus- 


®  ^  V  u  --1.1  A  lA  i_  1  •  J  ^  have  said  that  this  is  the  countries — thus  buildina  up 

tive  arrangements  have  been  made  fight;  not.  It  can  be  imagined,  on  winVh  ratiaHn  iiae-  ^ 

for  the  underwriting  of  this  ^  the  side  of  the  Liberal  party  It  rivid.  I  have  IsShfword  “7age''  ^ 

lus^m  ntfa^th^  afU  Svidui  effo?t“s  wm  c\‘^rTrve;y"m:ih"  ^JpT^J'^oVrr^'tS'wa?  it"1f  ^‘"t*  "'’h  Vb""  that  Individual  rights 


tiiu  iiig  Loumr.v  ana  d  iarfee  e\pori-  and  accurately;  the  fields  of  industrial  and  scien-  the  Canadian  ^\  ar  Risk  Committee. 

Cash  to  redeem  the  matured  Quebec  in'  no  inconsiderable  de-  ^of  ‘  thp  (rail  ^  .  Assessments  be  final  so  far  as  tific  research,  supported  at  every  Among  the  reductions  of  most 

bonds  will  be  provided  In  part  gree.  The  Union  Nationale  —  gov-  f..„  vear*  which  h»Vp  hi  'be  government  is  concerned,  e.x-  stage  by  financial  aid  from  the  widespread  interest  to  Canadian 

through  the  sale  of  $29.6  million  of  ernment  party  In  Quebec  —  al-  Irovln  IZ  Zn  F  .  f  ^  prepared  to  pve  cept  for  fraud;  Dominion  government.  businessmen  is  that  for  the  .Atlan- 

.  Py  w  proven  to  be  the  most  d.ffic.it  the  long  erm  trade  credit  to  Britain  ^penalties  and  interest  charges  A  conference  is  long  overdue  on  tic  roast  including  voyages  to  and 

ino-  and  al.*o  in  proper  causes  to  J*®''*®"  due  to  department  delays  be  ended ;  Dominion-provincial  relations.  We  from  the  West  Indies.  This  rate  l.s 

irld.  laten  and  economically  backward  Arbitrary  assessments  based  on  undertake  to  call  one  immediately  I  now  down  from  one-quarter  to 

the  countries  thus  building  up  cus-  discretionary  ruling  of  tax  author-  on  coming  into  power.  We  propose  one-eightli  of 


proven  to  be  the  most  difficult,  the  long  term  trade  credit  to  Britain  penalties  a’nd  interest  charges 


later  in  the  •week.  federal  and  provincial  p 

“The  refunding  plan.”  the  of-  separate, 
ficial  of  the  bondholders  commit-  See  Liberals  Stronger 


federal  and  provincial  politics  ‘  .  .u'  .  ^ 

-  senarate  opening  address  of  the  present  po- 

s«,-  TJIW....U  Il'Ical  campaign.  I  am  speaking  to 


opening  address  of  the  present  po-  ¥  ¥  ¥ 

litlcal  campaign,  I  am  speaking  to  To  make  such  rights  real  and  I 

you  from  the  shores  of  the  Pacific  effective  we  shall  establish  a  N'a- 


tee  savs  on  his  statement,  'meets  Liberals  here  feel  that  the  posi-  V“  “7  ^  ^  f  ", 

the  conditions  set  out  in  Hon.  J.  L.  tion  of  the  government  is  const-  Trom  ^  ^  t.onal  Development  Board  to  in- 

Ilslev's  letter  of  March  3  last  to  derably  stronger  than  it  was  at  Ti.  "^1/0  ^  c.ude  eaders  of  business  labor. 

Premier  H.  C.  Manning,  when  he  the  time  of  dissolution.  The  end  agriculture  and  government, 

offered  Dominion  Government  co-  cf  the  war  in  Europe  in  the  in-  havetherespejn- 

operatlon  and  assistance  if  Alberta  terim  and  the  role  which  Canada  d>cected  with  unremi  ling  en-  s^b  lity  of  working  out  plans  tor 
Xuld  enter  into  a  fair  and  equita-  has  played  at  the  Unicio  conference  ^bere  fui  production  and  employment  as 

hie  arrangement  with  its  bond-  at  San  Francisco  are  looked  to  as  the  final  stage  of  the  grea  world  well  as  the  preservation  of  our 


hie  arrangement  with  its  bond-  at  San  Francisco  are  looked  to  as  .  ,  .  • 

factors  which  have  helped  to  Is  now  being  fought.  natural  resources  and  the  constr-ur- 

Will  Get  Subsidy  swing  some  waning  support  back  People  To  Decide  projects  in  the  public  in- 

siiTirp  Alberta  under  the  terms  to  the  government  party.  Another  “And  that  brings  me  at  once  to  x-  .•  t  r.  ■  .  t.  j 

of  the  nlan  is  recognizing  Its  con-  influence  which  is  seen  as  more  the  decision  which  you  have  now  The  National  Development  Board 
mJfual  o’bli'gXn"  Hon.  Mr.  a  help  to  the  government  than  to  make.  It  Is  not  a  decision  to  be  *  f 

Ilsley  has  indicated  he  will  recom-  for  any  of  the  other  parties  is  the  made  by  the  government  or  by  Par- 


S’ to  PaXS  an  adiustment  fear  of  a  stalemate,  which  has  liament.  It  is  for  you  the  people  of  council  composed  of 

the  DomlXn-Provincial  Tax  been  brought  home  to  the  mass  Canada  to  decide,  in  the  light  of  representatives  of  labor,  manage- 
AareeSt  and  the  pavment  of  a  of  the  public  by  the  unprecedented  the  manner  in  which  the  present  anti  aS-^ieuRure  as  the  case 

Uscal  need  subsidy  for  the  four  number  of  candidates  for  election,  administration  has  discharged  the  requires,  to  assist  In  the  formula- 
vear*  prior  to  the  coming  into  force  The  P.M.,  as  might  have  been  ex-  trust  you  placed  in  its  hands  whe-  application  of  plans  for 

orThe  taxaUon  a.greement.  Ihe  pected,  made  the  most  of  this  fear  ther  you  wish  to  have  the  affairs  lull  production  and  full  employ- 
effect  of  this  is  to  make  available  of  a  stalemate  In  his  initial  election  of  our  country  in  its  national  and  r  a  1 

frAlbertaSattrePr^^^^^^^  infernational  relations-your  af-  ,  shall  establish  a  federal 

lave  received  if  it  had  not  reduced  The  Pro  Cons  continue  to  look  fairs-carried  on  by  the  tried  and  w  I”?*'!, 

its  interest  payments.  This  means  to  the  manpower  “failure  of  the  trusted  administration  which  you  aids  and  covering  particiilarlv . 
harthe  Provide  will  receive  from  government  as  its  nest  election  know,  or  whether  you  wish  from  ^Genuine  compulsory  collective 
the  Dominion  an  immediate  ca.*li  material.  What  appears  to  have  now  on  to  have  the  administration  bargaining  legislation  accompanied 
oarmenrof  approximatelv  $9  mil-  been  a  poorly-timed  announce-  of  your  affairs  turned  over  to  un-  by  the  outlawing  of  unions  flnanc- 
ionT  and  an  addW  pavment  of  ment  by  Labor  Minister  Mitchell  known  and  untried  hands.  It  is  for '  , 

St  $1  6  milMon  annurily  for  t  I"  Ibe  matter  of  military  call-ups  you  to  decide  whether  you  wish  |  Extension  of  labor-management 
remaining  rears  of  the  taxation  reports  of  canvassing  in  the  this  i-hange  from  the  known  to  the  I 

^  ‘  b«a'’y  foe  Pacific  recruits  gave  unknown  to  take  nlarp.  hpfnrp  thai  MiniWlilT!  'wag^st. 


r 


agreement 


SAV 

jUND  plan 


Extended  unemployment  insur¬ 
ance  coverage; 

Accident  and  sickness  benefits; 
Children's  allowances; 

Maternity  benefits; 

Widows’  benefits; 

Retirement  pensions; 
increased  old  age  pensions  at 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporation 


HmkI  Offic:  330  Boy  St.,  Torenie 
A„«is  Exemd  $64,000,000 


Navy  for  Facific  recruits  gave  unknown  to  take  place  before  the  annimiim  wages. 

- — - present  World  War  is  at  its  end  Maximum  hours  of  work, 

“From  the  point  of  view  of  both  it  is  for  vou  to  decide  whether  vou  Equal  pay  for  equal  work  and 
Ihe  Province  and  its  bondholders,  wish  a  change  to  be  made  befor-*  equality  of  opportunity  and  treat- 
the  plan  agreed  upon  is  much  more  the  conferences  which  are  to  settle  ment  in  other  respects  for  men  and 
satisfactory  than  the  one  an-  the  terms  of  peace  have  been  held  ^'omen  workers, 
nounced  in  the  Alberta  Budget  of  it  is  yours  to  decide  whether  vou  Minimum  age  of  employment. 
March  9  last.  Not  only  has  it  merit-  wish  another  government  to  take  Holidays  with  pay. 
ed  the  co-operation  of  the  Dom-  over  before  there  is  brought  into  shall  provide  a  uniform  and 

inion  Government  but  its  cost  to  being  the  mighty  instrument  which  eemprehensive  security  plan  for  all 
^  the  Province  is  within  the  limits  of  is  now  being  forged  at  San  Fran-  Ganadians  including: 
the  Alberta  Government’s  own  pro-  cisco  fpr  the  maintenance  of  world  Extended  unemployment  insur- 
posal  with  respect  to  the  Initial  security  and  peace.  coverage; 

cash  payment  required,  annual  _ _ _  Accident  and  sickness  benefits; 

debt  service  and  over-all  Interest  vfw  nnsfna vifc  iv-  d  r.  Children's  allowances; 

rates.  In  addition,  the  plan  should  c-wwi  a."vii!,s  b.  C.  Maternity  benefits; 

result  in  completely  restoring  'Vancouver — The  Registrar  ot  Widows’  benefits; 

Alberta’s  credit.  The  importance  of  Compariies  reports  that  during  the  Retirement  pensions; 

this  to  the  future  of  Alberta  can-  first  quarter  of  1945,  212  new  com-  Increased  old  age  pensions  at 

not  be  overestimated.  Alberta  is  a  panics  have  been  registered  In  Bri-  spe  of  65. 

Province  of  great  potential  wealth  tish  Columbia,  and  that  this  is  an  Where  social  services  are  admln- 
and  the  restoration  of  public  credit,  increase  of  40  per  cent  over  the  istered  provincially,  we  shall  pro- 
which  will  also  improve  private  corresponding  period  of  last  year,  ''de  grants  large  enough  to  ensure 

credit,  should  give  impetus  to  fur- - _: - ‘  adequate  standards  of  social  secii- 

ther  development  of  the  great  re-  John  Bracken  an  opportunity  this  I*>'  I®  ^'I  Canadians, 
sources  of  the  Province  in  the  post-  week  of  practically  accusing  the  "  e  will  set  up  a  positive  na- 

war  period.  government  of  withdrawing  from  ♦ional  health  program  including 

“In  the  opinion  of  the  Committee  the  war  with  Japan  still  to  beat.  Improved  nutritional  standards,  an 
the  plan  results  in  fair  and  equit-  The  feeling  persists  that  the  efficient  preventive  health  service 
able  treatment  of  all  bondholders.  C.C.F.  has  lost  ground  both  in  a  contributory  health  insur- 

Necdless  to  say,  the  Committee  is  Ontario  and  British  Columbia,  a  ance  scheme. 

gratified  at  the  outcome  of  recent  by-election  in  the  Pacific  Coast  Pending  the  setting  up  of  tliis 
negotiations  which  were  conducted  province  this  week  carrying  a  sig-  national  health  program,  we  will 
on  its  behalf  by  E.  C.  GUI.  Assistant  niflcant  message  in  this  connec-  make  grants  to  all  the  Provinces 
General  Manager  of  the  Canada  tion.  This  may  not  be  such  good  according  to  standards  and  in 
Life  Assurance  Company  and  H.  W.  news  for  the  Liberals  who  have  amounts  to  be  agreed  upon,  so  that 
Tatlock,  Assistant  Treasurer  of  the  been  looking  for  Coldwell's  hoys  they  may  work  out  health  pro- 
Prudential  Insurance  Company  of  to  take  a  lot  of  seats  which  would  grams  of  their  own. 


GFuII  employment,  security  and  a  high 
standard  of  living  will  be  Canada’s  “primary 
target”  for  the  post-war  years.  On  this  target 
The  Royal  Bank  of  Canada  has  already  set  its 
sights. 

We  are  ready,  through  loans  to  soundly  man¬ 
aged  manufacturing  and  other  businesses, 
both  large  and  small,  to  help  speed  and  sim¬ 
plify  the  change-over  from  war  to  peace  opera¬ 
tion  . . .  whether  you  reconvert  to  your  original 
line  of  business  or  enter  new  fields. 

Such  loans  will  play  an  important  part  in 
maintaining  employment  during  the  transition 
period.  The  Royal  Bank  of  Canada  is  at  your 
service  whenever  you  are  ready  to  discuss  this 
aspect  of  your  reconversion  and  post-war  plan- 


FOREIGN  TRADE 
MEANS  JOBS 

Increased  foreign  trade  for  Can¬ 
ada  is  vital  to  f-all  emplovinent 
and  a  high  standard  of  living. 
Our  branches,  throughout  th« 
West  Indies,  Central  and  South 
America,  can  be  of  practical 
assistance  to  Canadian  impiortera 
and  exporters  interested  in  thesa. 
areas.  Vour  enquiries  are  invited. 


America. 

“It  should  be  noted  that  Hon.  J. 
L.  Ilsley  has  Indicated  that  the 
Dominion  Government  will  Impose 
a  100  per  cent,  tax  on  speculative 
I  iirofits  made  by  anyone  •who  pur- 
I  chased  Alberta  bonds  on  (vr  after 
,  February  1,  19  ?  5.” 


otherwise  probably  go  to  the  Pro 
Cons. 

To  sum  Up  the  election  outlook 
as  it  is  viewed  around  here,  the 
consensus  of  opinion  sees  Quebec 
as  the  key  point  —  and  it  Is  gen¬ 
erally  admitted  that  the  situation 
there  is  considerable  of  a  mess. 


¥  ¥  ¥ 

Except  in  war  time  and  other 
exceptional  periods  many  fanners 
have  had  to  exist  at  standards  of 
living  below  the  level  of  common 
decency,  while  as  a  class  they  have 
received  less  than  a  proper  share 
of  the  nation's  prosperity. 


THE  ROYAL  BANK  OF  CANADA 
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QUOTA  TOPPED 
FOR  8th  LOAN 
HARD  CAMPAIGN 


(Continued  from  Page 
Caiiailiaa  subfldliry  com- 

I>uiiii'S  . . 

Canadian  Pacific  Railway  era- 

piojccs’  pension  fund  . 

Canadian  Intcrnat.  Paper  and 

Affiliated  Companies . 

Steel  Co.  of  Canada  Limited, 

Hamilton  . 

Vcntuies  l.imited  and  siibsidiai  y 

companies,  Toronto  . 

Consolidated  Paper  Corporation 

Limited  . 

Canadian  Industries  Limited, 

Montreal  . 

Bell  Telephone  Company  of  Can. 
Singer  Manufacturing  Company 
Huuson  Bay  Mining  and  Smelt- 
Co,.  V.  itli  head  office  at  Win¬ 
nipeg  and  jilants  at  Flin  Finn, 
Man.,  and  L.lund  l  ulls,  SasK. 
Imperial  Tobacco  Company  of 

Canada  Limited  . 

National  Steel  Car  Co.  Limited, 

Hamilton  and  Montreal  . 

International  Harvester  Co.  of 

Canada,  Hamilton  . 

Mas5e>-Harrls  Co.,  Ltd.,  Toroido 
Abitibi  Power  and  Paper  Co. 

Limited,  Toronto  . .  . 

Canad’n  Car  and  F’dry  (io.  Ltd. 
Moranda  Mines  and  affiliated 

companies,  Toronto  . 

American  tian  Company,  Ham¬ 
ilton  and  Vancouver  . 

Ontario  Paper  Co.  Limited, 
Thorold,  Ont.  and  its  wholly 
owned  subsidiary  yuebec 
>orth  Shore  Paper  Co.  Lim¬ 
ited,  Bale  Comeau,  yue.  . . . 
Bronfman  Interests  and  B. 

.\aron  . 

Dominion  Bridge  Co.  Limited  . . 
Fraser  Companies  Ltd.  and  sub- 
aidiary,  Kestigouche  Company- 

Ltd.,  Saint  John,  N.B . 

r.unadiaii  Celanese  Limited  ... 
Dominion  Rubber  Co.  Limited, 

Montreal  . 

B.C.  Power  Coi-poration  Lim¬ 
ited,  Vancouver  . 

North  American  Cyanamid  Lim¬ 
ited,  Niagara  Falls  . 

Canada  Packers  Limited,  Tor¬ 
onto  . 

Hudson’s  Bay  Company  and 

associated  companies  . 

Dominion  Engineering  Works 

Limited  . 

Page  Hersey  Tubes  Limited, 

Toronto  . 

Winnipeg  Electric  Co.  l.imited 
Price  Bros,  and  Co.,  Limited, 

.Montreal  . 

Canadian  Kodak  Co..  Limited 
Shell  Oil  Company  of  Canada 
Canada  Cement  Co.  Limited 
and  employees’  trust  fumis  . 
Robin  Hoo.l  Flour  .Mills  Lim¬ 
ited  of  Montreal  and  M<x>se 

Jaw,  Sask . 

Continental  Can.  Co.  of  Canada 
Limited  . 

J.  A.  Kilpatrick  and  .4ss<xiated 

companies  . 

Canada  Steamship  Lines  Lim¬ 
ited,  Montreal  . 

F.  W.  Woolworlh  (io.  Limited, 

Toronto  . 

Ceneral  Steel  Wares  Limited  .. 
Anaconda  .American  Brass  Ltd., 

New  Toronto,  tint . 

Canadian  (ieneral  Electric  (io. 

Limiledj  Toronto  . 

Chrysler  (iorporution  of  tian- 

ada  Limited,  Winilsor  . 

Good.'  ear  T  ire  and  Rubber  <io. 
of  Cnnada  Limited,  New  Tor¬ 
onto,  lint . 

Jlclntyie  Porcupine  Mines  Lim¬ 
ited,  Toronlo  . 

Spruce  Falls  Power  and  Paper 

(io.  l.ld.,  T'oruiilo  . 

Dislillei-sdiorporation  Ltd.  and 

affiliated  eompanies  . 

Di.-ininion  Tar  and  Chemical 
(io.  Ltd . 

K. C.  Irving  Interests,  Saint 

John,  N.B . 

Ogilvie  FTour  .Mills  Co.  Limited, 

-Montreal  . 

Swift  Canadian  (io.,  Toronto  . 

Zeller’s  Limited,  Montreal . 

tianadi-m  Canuers  l.imited  and 

suBsidiaries.  Hamilton  . 

West  Kixitenay  Power  and  Light 

(.o.  Limited.  Trail,  B.C . 

(.ariadian  .Marconi  Companv, 
Cockshutt  Plow  Co.  Limited, 

Brantford  . . . . 

Proctor  and  Gamble  Co.  of  Can¬ 
ada,  Limited  . 

Bathurst  Power  &  Paper  (.om- 

pany.  Limited  . 

Woodward  Stores  Limited,  Van¬ 
couver  . 

Crane  Limited  and  subsidiary 

(ompanics  . 

Dome  -Mines  LImiled.  Toronto  ". 
Lake  of  the  Woods  Milling  Co. 

Limited  . . 

Lever  Bros.,  Limited 
Mining  Corporation  and  As¬ 
sociated  Ccmpanle.s,  Toronto . 
Henry  Blrks  and  Sons  Limited, 
Montreal  and  subsidiaries  in¬ 
cluding  Birks-EHis,  Rvrie 

I.td.,  Toronto  . 

Safeway  Stores  I-Jmited  ami 

Dominion  Metallurgicai  Co.  Lid". 
Investors  Syndicate  head  office 
-MinneapoUs  and  Investors 
Syndicate  ot  Canada  Limited, 

head  office  Winnipeg  . 

Asbestos  Corporation  Limited. 

Montreal  . ’ 

-knglo  Huronlan  I.lmite’d  " 
Electrical  Metallurgical  Co.  of 
(.anada  Limited,  Leamington 
Canadian  Oil  Companies  Lim¬ 
ited  . 

Famous  Players  Canadian  Cor¬ 
poration  Limited  . . 

I-’mIfed,  Ottawa 
rf.  J.  Heinz  Co.  of  Canada  JJni- 

Ited  . 

Canada  Malting  Co.  Limited  !!’. 
Sherwin-Williams  Co.  of  Canada 
Pacitio  Mills  Limited.  .. 
Building  Products  Limited 
Canadian  Fairbanks-.Morse  Com- 

pany  Limited  . . 

Distillers  Corporation  Limited 
and  affiliated  companies 
Foundation  Co.  of  Canada  f.im- 
iled,  Montreal,  and  siibsld- 
iaries  throughout  Canada  ... 

Hinde  A  Daiieh  . 

International  Business  Machines 

Co.  Limited.  Toronto  . 

Johnson  and  Johnson  Limited  ! 

S.  Kresge  Co.  Limited,  Toronto 
l-ake  SI.  John  Power  and  Paper 
Co,  Limited,  Montreal 
Montreal  Coke  and  -Mfg.  'com¬ 
pany  . 

Moore  Corp.  Limited,  Toronlo". 
National  Breweries  Limited 

Montreal  . 

Quaker  Oafs  Company  of  Can¬ 
ada,  Peterborough  . 

W.  Robinson  A  Son  Converters 
St.  I.aw-renre  Paper  .Mills  ( o. 

Limited,  .Montreal  . 

Standard  Brands  Limited 
The  N.  A.  Timmins  Corpora¬ 
tion  .  _  _ 

The  Borden  Co.  Ltit!,’ Toroufo". 
Canadian  Ingersoll  Rand  Co . 

^Limited  . 

Gatineau  Power  Co.,  Ottawa 
Lake  Sliore  .Mines  Limited,  Tor¬ 
onto  . 

Ijiinaque  Gold  .Mines  Limited, 

Toronto  . 

Illrani  Walker  and  -Sons  Ltd., 

Windsor,  Ont . 

British  Columbia  Sugar  Refin¬ 
ing  Co.  Limited  and  asso¬ 
ciated  companies,  Vancouver 
Canadian  Johns  .Manville  Co. 

Limited,  .Vsbestos  ...  . 

Horton  Steel  Works  Ltd.,  Fort 

Erie.  Ont . 

John  Inglis  Co.  Ltd..  Toronlo*! 
Marathon  Paper  .Mills  of  Can¬ 
ada  Ltd.,  Port  Artliur . 

Robert  .Mllehell  Co.  Limited  .. 
Norton  Company  of  Canada 
Limited,  Hamilton  and  Cliip- 

pawa,  Ont . 

United  Shoe  Macliinery  . 

Canadian  Import  Co.  i.iniited  . 
Bristol-Myers  Co.  of  Canada 

Limited  . 

Provincial  Transport  Company 
and  subsidiary  companies  . . . 
Wixalhouse  and  Company  Ltd.. 
Canadian  I.iquid  Air  Company 
and  L’AIr  Liquid  Society  ... 
Canadian  Industrial  Alcohol  Co. 

Ltd . 

Ford  Hotel  Companies  . 

Marine  Industries  l.imited  . 

Canadian  Vickers  Limited  ... 
Si  itlUc  Canadian  Parachute  Co. 

l.imited  . 

GUIetle  Safety  Raeor  Co.  of  Can- 
gukc  Ldmlt^ 
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Hall  Corp.  of  Canada 
.5nglr>-Canadian  Pulp  A  Paper 

Mills  I.imiled,  Quebec  . 

Canadian  Bronze  (Jo.  Limited 
Industrial  .\cceptance  Corp. 

Limited  . 

Noorduy  n  Aviation  Limited  . . 
hi-aft  (  heese  l.imited 
Champlain  Oil  Products  Lim¬ 
ited  . 

Woods  Manufacturing  Co.  Lim¬ 
ited  . 

Fairi'hilii  .Aircraft,  I.ongueuil. 
.leiikii.s  Rroj.  Limited  • 
Miner  Rubber  Co.  Limited, 

Granby  . 

Paton  Manufacturing  Co.  l.im¬ 
ited,  Sherbrooke  . 

WilsII  l.imited  . 

I. aprairie  Co.  Inc . 

R.H  (iliem.  ( o.  of  (.anada  I.td. 
.Vssoeiatcfl  T'extile.s  of  tian. 

Limited  . 

Belding-Corticelli  l.imited  . 

Brnrk  Silk  .Mills  l.imited,  Cow- 
ansville  . 

J.  S.  Mitchell  A  t.o.  Limited. 

Sherbrooke  . 

National  Dnig  and  Chemical 

Co . 

Vnited  .kmusement  Corp.  l.im¬ 
ited  . 

Baldwins  .Montreal  l.imited  ... 
Liquid  Carbonate  Can.  Corp.  .. 

Merck  A  Co.  l.imited  . 

Regent  Knitting  Mills  l.imited  . 
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Williams  and  Wilson  Limited  .  150,000 

Dupuis  Freres  LliWtee  .  1.50,000 

La  Compagnle  Legare  Limltee  150,000 

Slouiit  Rnyal  Hotel  Co.  Ltd .  150,000 

ITiited  Miipyaids  Ltd .  150,000 

Canadian  Foreign  Investment 

Corporation  Limited  .  140,000 

X.  Belanger  I.iiuilee  of  Mont- 

magny  .  125,000 

Cooperative  Fi^deree  de  Quebec  125,000 

International  Paints  tCan.i  Ltd.  125,000 

Montreal  Refrigerating  and 

Storage  Limited  .  125  000 

J.  and  W.  Duncan  Limited  ..  100,000 

C.  W.  Lindsay-  A  Son  .  100,000 

Alcoa  Power  .  100.000 

Frank  W.  Homer  l.imited  .  ■ .  100,000 

Henry  .Morgan  and  Co.  Limited  100,000 

Brnwn  Corp.,  (Juebec  .  100,000 

Forniaque  Gold  Mines  Ltd.  .  100,0ii0 

l,a  Pre.ssf  I’ublisliing  Co.  Ltd.  100,000 

Holland  Paper  Co.  l  td .  100,000 

T.iiiel  I  anndrles  Ltd .  100,000 

Willis  anil  Company  J.td .  100,000 

Soiilliam  Press  Montreal  llivl-  s 

slon  of  Southam  Company 

Limited  . i  100,000 

Compagnie  Franee  Film  .  100.000 

X.  C.  Leslie  A  Co.  l.imited  ...  100,000 

Sladen  Malarlic  Mines  I.td., 

.Malartic  .  1iK),OflO 

ITiion  Electric  Supply  Com¬ 
pany-  Limited  .  100,000 

(List  nf  euhsrriptions  of  Finsneisl  In- 
atitutions  will  be  published  next  week,) 
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Bracken  For  Free  Enterprise 
And  Curtailment  o£  Bureaucracy 
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(Continued 

rrowns  a  hitherto  undefeated  po¬ 
litical  career  xvith  the  prime  min¬ 
istership  of  Canada,  or  he  retires 
to  the  shales  of  th°  “Also  Rans". 
This  is  it. 

John  P.rack'?n  has  brought  to 
his  party,  a  record  of  successful 
administration  utipar-alleled  in 
our  time  -within  the  Empire.  He 
gave  Manitoba  a  government 
about  which  there  never  was  a 
hint  of  scandal.  He  came  to  the 
party  when  it.s  fortunes  were  at 
*  a  low  ebb.  H?  offered  it  a  -iie>’ 
name,  new  leadership,  new  aims. 
Whether  he  is  able  to  heat  the 
five-times  winner.  Mackenzie 
King,  or  -whether  he  ioo  will  fall 
by  the  wayside,  depends  on  the 
vigor  of  his  appeal,  and  the  atti¬ 
tude  of  the  Canadian  elector. 
John  Bracken  should  lie  piling 
up  the  points  steadily.  Whether 
he  ran  pile  up  enough,  to  change 
40  M.P.’s  in  the  Commons  to  123 
is  somebody  el  le's  guess,  not 
mine.  But  get  this  clear — John 
Bracken  has  only  just  begun  to 
fight,  and  I'e’ll  give  King  one  aw¬ 
ful  battle  between  now  and  elec¬ 
tion  day. 

46  ¥  46 

The  government  Is  husiing  Its 
buttons  (ryin.g  to  get  the  controls 
eased.  Object,  voles.  Already 
there  has  been  an  inter-depart¬ 
mental  committee  hard  at  work, 
trying  to  make  life  more  livable 
in  these  part.s.  David  Sim,  who  is 
fieputy  Alinister  of  Customs,  and 
Fraser  Elliott,  Lord  High  E.\ecu- 
tioner  of  Income,  were  among 
those  with  Hon.  J.  L.  Ilsley,  Act¬ 
ing  Prime  Minister,  in  the  most 
iniiiortant  post-war  huddle  on  the 
Hill.  Then  there  was  Graham 
Towerv,  head  of  the  Bank  of  Can¬ 
ada,  along  with  Donald  Gordon, 
who  runs  IVPTB.  There  were 
other  officials  yvho  had  their  say 
loo.  Iiut  the  above  mentioned 
were  the  principal  actors. 

Actually,  the  government,  with 
its  ear  to  the  ground  and  its 
mind  on  elections,  wants  to  get 
these  controls  off  as  quickly  as 
possible.  There  are  two  or  three 
factors  involved.  One  of  course 
is  that  it  controls  come  off  too 
soon,  we  liave  iniTation.  Second, 
if  we  take  off  controls,  and  there 
are  no  products  to  sell,  we  get 
the  black  market.  Again,  we 
have  to  think  of  American  reac¬ 
tion. 

However,  we  may  take  off  the 
controls  for  politics’  sake,  and 
let  the  eustoniers  stew  in  fheir 
own  juice.  For  instance,  hosiery 
is  not  rationed,  hut  anybody 
knows  it  is  hard  to  walk  in  off  the 
street  and  get  something  nice  to 
cover  milady's  ever-so-lovely 
gams.  Again,  there  is  no  control 
over  camera  films,  but  try  to  get 
the  nopular  sizes,  it  may  be  that 
the  government  will  pull  out  the 
stops,  and  let  tha  public  scramble. 
If  there  are  more  votes  that  way, 
they'll  do  it. 

Gasoline  ought  to  be  worth 
more  to  the  coupon  soon,  and 
other  thfngs  under  light  contisil 
will  he  in  the  open  market  as 
soon  as  possible. 

¥  ¥  ¥ 

Where  the  trouble  will  he,  of 
course,  will  be  in  such  things  as 
motor  cars,  typewriters,  and  so 
on.  Everybody  will  want  a  motor 
car,  and  a  high  standard  of  pri¬ 
orities  will  nersist.  But  you 
know,  and  I  know,  that  if  you 
know  the  right  people,  you  might 
jump  from  462  on  the  list  to  16 
in  very  short  order,  and  that 
you'll  be  there  with  the  new  car 
while  the  other  fellow  will  he 
riding  around  cursing  you  from 
his  old  jalopy.  Th^'roforc,  it  goes 
without  saying  that  people  with 
money — and  we  all  have  a  little 
these  days — will  all  want  cars. 
It  will  take  a  couple  of  years  be¬ 
fore  everybody  gets  one.  This  will 
not  be  the  government's  fault, 
hut  mark  my  words,  if  they  don’t 
come  along  quickly,  and  if  pri¬ 
orities  don’t  work  out  as  they 
should,  there’ll  he  a  lot  of  howl¬ 
ing  from  the  citizenry. 

The  government,  however,  has 
got  to  get  out  of  the  controller 
husiness  just  as  quickly  as  pos¬ 
sible.  They  will  have  to  let  Can¬ 
ada  go  hack  to  laisser  faire,  -whe¬ 
ther  it  is  a  good  thing  or  not. 
'Voirvp  got  to  let  a  kid  on  a  pic¬ 
nic  eat  himself  si'‘k.  even  though 
you  know  it  would  be  better  if  he 
stayed  away  from  the  food.  But 
you  can’t  tell  him  ahead  of  time. 
You've  just  got  to  go  ahead  and 
let  the  laddie  get  his  bellyful. 
The  government  is  now  of  a  mind 
to  let  the  Canadian  public  get  its 
bellyful — and  a  bellyache. 

¥  ¥  ¥ 

'With  most  of  the  cabinet  away 
most  of  the  time,  trying  to  talk 
the  public  into  letting  them  keep 
their  jobs  after  Juiu-  11,  there 
isn't  much  doing  on  Parliament 
Hill  these  days. 

The  real  neivs  comes  from  the 
little  handful  of  highly  placed  of¬ 
ficials.  who  are  running  errands 
for  the  government,  doing  their 
best  to  please  tlm  government. 
Sueti  tilings  as  shorter  hours  for 
civil  servants  are  almost  inevit¬ 
able. 

¥  ¥  ¥ 

Here  is  one  writer  wku  sees 
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.  trouble  ahead  for  Canada,  and 
I  for  Britain,  in  the  Pacific  war. 
I  ft  has  been  apparent  all  a’ong 
I  that  Uncle  Sam  has  wanted  to  go 
I  it  alone  in  the  Pacific.  The  U.P. 
I  doesn't  want  to  have  to  acknowl¬ 
edge  that  it  got  any  help  against 
.lapan.  This  writer  met  a  man  at 
Villa  Grove.  Illinois,  last  week, 
who,  while  train  stopped,  re¬ 
marked  bitterly: 

“Looks  like  we  got  to  do  It  all 
alone  in  the  Pacific.” 

1  told  him  bluntly  that  It  was 
a  lie,  hut  he  had  never  read 
ChtirchiH's  assurances.  never 
heard  of  anything  anybody  said 
in  the  Empire  about  wanting  to 
help.  .Ml  he  knew  was  that  the 
Caradinns  were  quitting  the  war. 
When  T  .got  hack.  1  found  out 
Canada  nas  dropping  the  IMobi- 
lization  Art.  But  you  couldn't  tell 
him  anything,  except  that  Can¬ 
ada  was  quitting. 

.Now  the  plain  truth  Is  that  the 
British  have  had  to  argue  like 
the  very  dickens  to  get  any  part 
of  the  P.aeifc  war  af  all.  and  as 
you  know.  Canadian  soldiers  are 
to  he  part  of  the  .American  Army. 
I  give  you  three  guesses  how 
much  credit  their  correspondents 
give  our  boys,  and  how  much  of 
what  they  do  write  the  isolation. 
1st  press  will  run. 

Uncle  Sam  undoubtedly  ran 
win  this  Pacific  war  all  alone. 
The  trouble  will  he  that  our  ef¬ 
forts  will  be  to  quite  a  degree 
naval,  and  the  American  corre¬ 
spondents  will  not  .see  the  Brit¬ 
ish  in  action. 

I  can  see  where,  after  the  fall 
of  Japan,  the  Americans  will  say 
they  did  it  all  alone;  I  cannot 
blame  them  so  much  for  saying 
that.  What  I  do  censure  them  for, 
is  that  they  have  not  come  clean 
and  made  it  clear  how  much  help 
they  turned  down.  I  feel  that  for 
years,  we  shall  hear  from  100 
per  cent  Americans  how  they  did 
it  all  alone,  and  that  Britain  or 
Canada  was  not  there.  Nor  is 
there  any  way  we  shall  be  able 
to  combat  that  in  their  own 
press.  We  may  record  our  own 
exploits,  but  who  in  Illinois,  Iowa, 
or  Wisconsin  reads  the  Canadian 
papers? 
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While  it  would  be  possible  that 
the  sponsoring  powers’  amend¬ 
ment  would  ensure  that  countries 
like  Canada  and  Australia,  which 
have  proved  their  power  and 
willingness  to  contribute  to  the 
maintenance  of  peace,  would  have 
first  claim  to  election,  the  Can¬ 
adian  amendment  would  have 
rules  to  that  end  written  into  the 
assembly’s  procedure.  The  Can¬ 
adian  amendment  also  dismissed 
the  geographical  distribution  as¬ 
pect,  which  would  defeat  the  main 
objective  in  respect  of  Canada,  as 
the  Dominion  is  a  geographical 
unit  with  the  United  States,  a  per¬ 
manent  member. 

Other  .Aniendnieiit  Cuming  Up 

However,  the  non-pernianent 
memberships  run  only  two  years 
in  any  event,  and  while  the  Can¬ 
adian  attitude  was  deemed  justified 
I)j-  the  delegation,  it  was  not  as 
important  as  some  other  amend¬ 
ments  designed  to  protect  the 
rights  of  the  middle  powers. 

An  early  and  favorable  decision 
is  expected  on  Canada’s  most  im¬ 
portant  amendment  to  the  Dum¬ 
barton  Oaks  agreement,  which 
would  ensure  that  any  non-mem¬ 
ber  state  whose  forces  are  to  be 
used  by  the  security  council  to 
put  down  aggression,  be  invited 
to  sit  in  and  vote  on  the  council 
when  decisions  to  take  serious  en- 
fiTrcement  measures  are  being 
reached. 

There  is  one  major  problem 
left  before  the  conference.  Prepar¬ 
ation  of  a  formula  for  international 
trusteeships  over  dependent  or 
strategic  lands — areas  like  Libya, 
or  Iwo  Jima,  or  the  Caroline 
Islands. 

The  question  has  two  phases: 
Looking  after  the  welfare  of  the 
people  of  these  territories  and  the 
assignment  of  mandates  so  that 
the  United  States  and  other  coun¬ 
tries  will  control  bases  they  re¬ 
gard  as  essential  to  their  own 
security. 
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626  at  $26,498.74.5.  Net  working 
capital  at  end  of  March  according¬ 
ly,  was  up  at  $109,999,817  from 
$106,710,611  as  at  December  31st, 
1944. 

Cash  shows  a  reduction  of  about 
$2  million  during  q'larter  under  re¬ 
view  to  $22,66-5,612  but  holdlng.s 
of  short  term  securities  increased 
liy  about  $i:!.8  million  to  $42,800,' 
l'J7.  Holdings  of  gcvernmenl  se¬ 
curities  are  about  $8  million  lower 
at  $9,37-6,831. 


of  shipments  to  capacity  for  month 
was  highest  since  July  1943  when 
ratio  was  76.8  per  cent  and  was 
second  highest  since  October  1942. 
Production  ratio  for  month  was 
68.9  per  cent  which  compared  with 
March  ratio  of  68.6  per  cent  and 
April  1944  ratio  of  66.4  per  cent. 

Shipments  and  production  of 
United  Slates  mills  decreased 
19.6%  and  20.4%  respectively 
from  the  levels  reported  in  April 
1939.  Production  exceeded  ship¬ 
ments  by  81.‘i  tons  and  stocks  held 
by  United  States  mills  increased  by 
that  amount. 

Newfoundland  shipments  in¬ 
creased  5.9%  over  April  1939 
while  production  increased  18.6%. 
Shipments  to  the  United  States  and 
Overseas  markets  decreased  5.8% 
and  increased  12.7%  respectively 
over  the  corresponding  monili  in 
1939.  Production  exceeded  ship¬ 
ments  by  10,247  tons  and  manu¬ 
facturers'  stock  Increased  accord¬ 
ingly. 

Stocks  of  all  North  America 
manufacturers  decreased  7.263 
tons  in  April  and  amounted  to  161,- 
727  tons  at  the  end  of  the  month. 
At  the  end  of  April  1939  manu¬ 
facturers’  stocks  amounted  to  311,- 
.539  tons. 


HEAVY  FROST  HITS 
N.S.  APPLE  CROP 


Heavy  Damage  Feared  in  the 
Annapolis  Valley 
Region 


Special  Correspondence 

Halifax. — In  the  opinion  of  J.  F. 
Hockey,  plant  pathologist  for  the 
Dominion  Experimental  Station, 
Kentville,  N.S.,  there  is  no  doubt 
that  an  unusually  heavy  frost  has 
caused  heavy  damage  to  the  pros¬ 
pective  apple  crop.  As  a  result  of 
a  tour  through  the  Annapolis  Val¬ 
ley  districts,  he  gives  it  as  his  opin¬ 
ion  that  the  Gravenstein  crop  is  so 
seriously  affected  as  to  make  any 
.sizeable  yield  this  season,  out  of 
the  question. 

In  the  opinion  of  a  veteran  fruit 
grower,  present  conditions  in  tiie 
Valley  orchards,  are  comparable 
with  those  of  1910  when  the  entire 
apple  crop  was  destroyed.  He  went 
on:  “However,  we  as  fruit  growers 
are  not  interested  in  painting  a 
black  picture  before  the  actual  re¬ 
sults  can  be  accurately  determined. 
If  we  fail  to  have  a  good  crop  this 
year  the  only  thing  we  can  do  is  to 
hope  for  a  bumper  one  next  year.” 

The  general  opinion  seems  to  be 
that  with  some  12  to  18  degrees 
of  frost  in  some  sections,  there  will 
he  a  heavy  toll  taken  of  apple  buds. 
In  some  orchards,  Mr.  Hockey 
states,  buds  of  the  later  varieties 
were  half  gone.  He  felt,  however, 
there  is  still  a  chance  for  a  crop 
but  says  one  thing  is  certain  and 
it  is  that  this  soason’s  crop  will 
definitely  be  affected  as  the  result 
of  the  unseasonable  weather  en¬ 
countered  during  the  last  month. 

The  apple  crop  in  Nova  Scotia 
has  in  good  year.s  been  around 
2,000,000  barrels.  A  set-back  this 
early  in  the  season  will  mean  heavy 
financial  losses  with  the  ordinary 
hazards  of  the  season  j'et  to  be 
faced  before  maturity. 


(Continued  1 
little  prospect  of  any  material  im¬ 
provement  in  the  supply  for  home 
consumption  for  some  time  to 
come. 

To  Maintain  Employment 
A  Main  Consideration 

Of  course  the  maintenance  of  em¬ 
ployment — so  strongly  emphasized 
by  Premier  King  In  his  address  at 
Vancouver — is  one  of  the  main  con¬ 
siderations  behind  the  govern¬ 
ment's  encouragement  of  industrial 
reconversion.  If  production  is  to 
be  maintained  at  the  present  level 
as  war  orders  taper  off,  the  meet¬ 
ing  of  the  back-log  of  domestic 
needs  will  be  one  of  the  main  fac¬ 
tors.  And  here  is  likely  to  develop 
one  of  the  most  knotty  problems  of 
the  adjustment  period  —  produc¬ 
tion  at  costs  in  keeping  with  the 
buying  power  of  the  people  and  in 
competition  with  those  other  coun¬ 
tries  which  will  gradually  be  seek¬ 
ing  export  markets  in  order  to  bal¬ 
ance  their  purchases  of  foodstuffs, 
clothing  and  other  essential  re¬ 
quirements.  'V\’ages  are  the  dom¬ 
inating  factor  in  production  costs. 

Labor  Costs  Big  Factor 
In  Post-War  Production 

Already  there  are  indications 
that  organized  labor  will  fight 
strenuously  to  maintain  war-inflat¬ 
ed  incomes,  and  it  remains  to  be 
seen  in  how  far  theae  efforts  can 
be  successful  in  relation  to  buying 
power  of  quantities  and  at  prices 
dictated  by  war  needs.  The  auto¬ 
mobile  industry  promises  to  de¬ 
velop  a  key  situation  'in  this  con¬ 
nection.  It  has  been  estimated 
that  in  the  United  States  wage 
rates  have  risen  80  per  cent  since 
1929,  while  the  cost-of-living  has 
risen  only  about  10  per  cent.  The 
question  arises  as  to  whether  auto¬ 
mobile  workers  will  be  able  to  in¬ 
sist  on  a  continuance  of  such  wages 
if  the  costs  of  production  are  such 
as  to  discourage  the  purchase  of 
the  millions  of  cars  which  will  be 
available  once  the  assembly  lines 
have  been  converted  from  the 
manufacture  of  munitions;  for  a 
time  of  course  the  demand  for  new 
cars  will  be  beyond  production  fa¬ 
cilities,  but  the  industry  has  shown 
that  plants  can  be  converted  in  a 
relatively  short  time.  The  same 
situation  will  be  faced  In  the  manu¬ 
facturing  industry  generally,  par¬ 
ticularly  where  non-essential  pro¬ 
ducts  are  involved. 


(Continued  from  Page  1) 

70,948  for  the  corresponding  week 
last  year,  according  to  tt^e  Domin¬ 
ion  Bureau  of  Statistics. 

Eastern  division  loadings  in¬ 
creased  from  44.122  cars  in  1944 
to  46,501,  but  in  the  western  divis- 
iomdecllned  from  26,826  to  23.561. 

The  carloadings  index  was  145.6 
for  the  week  ended  May  5,  150.8 
for  the  previous  week  and  147.1  for 
the  corresponding  week  last  year. 


Sharp  Drop  in  Sted 
Output  Not  Expect^ 

steel  producers  in  the  United 
States  do  not  expect  a  sharp  drop 
in  output  during  the  next  several 
weeks  despite  a  mounting  volume 
of  cancellations  fcllowlng  V-E 
Day,  according  to  the  magazine 
Steel. 

The  publication  reported  two 
reasons  for  the  optimism;  the 
over-sold  position  of  mills  and  the 
many  essential  civilian  needs 
pressing  for  action.  “Rather,”  de¬ 
clared  Steel,  “it  Is  believed  that 
such  decline  as  may  develop  over 
the  remainder  of  this  quarter  will 
be  due  principally  to  changes  In 
specifications.” 


FINANCIAL— D.B.S. 

Banks  Debits— 3  juonihs  .  . . 
Chartered  flanks— Mar.  ,31st: 

Demand  Deposits  . 

.Savings  Deposits  . 

Current  1/Oans  . 


DOMINION  FINANCE— 

Total  Revenues  . 

Ordinary  Expenditures 

War  Expenditures  . 

National  Income  . 


.11  inos. 
.11  mos. 
.11  nios. 
.  2  mos. 


1945 

I 

14,832,4b3,UIIU 

1,')89„53S,707 

2.724,692.099 

1,066,861,266 


•2,320,527,9:4.5 

b:il!.462,745 

2,9:49,552,425 

1,444,000,000 


Car  Loadings  Declined 
In  Western  Division 

Car  loadings  for  the  week  ended 
May  5  declined  to  70,062  cars  from 
71,285  for  the  previous  week  and 


BUSINESS  CONDITIONS— D.B.C, 

General  Econemie  Situation — 

Index  of  Physical  Volume  of  Business 

2  months  . 19.35-9  ecjual  100 

Index  of  Industrial  Production 

2  months .  1935-9  equal  100 

Prodaction  and  General  Baiiness— 

Mineral  Production— 

2  inontlis  .  1935-9  equal  100 

Gold— 2  months . Fine  Ozs. 

Coal — 2  montlis . Tons 

Mfg.  Prdoucflon — 

11  Months . 19:45-9  equal  100 

F'lotir  Production— 10  ninntlis . llbls. 

Cattle  Slanghterliig— 2  .Months . No. 

Hog  Slaughtering— 2  niontlis  . No. 

Cigarettes  released — 2  months . No. 

(.igars  released— 2  months . No. 

l.eather  Boots  and  Shoes — I  month.. Prs. 
Raw  Cotton  Cuiisuniplion — 2  mos  .  I  Bs. 
Newsprint  Production — .3  mos.  .  'Tons 
Steel  Ingot  Product.— 2  mos..  . Long  Tons 
Pig  Iron  Product.’— 2  mos...  Long'Toiis 

Coiitraels  Awardfd— 2  moiilhs . * 

Bldg.  Permits,  ,58  Munic. — U  mos.  I 
Elec.  Power  Output — 3  mos - ...kw.h. 


222.7 

243.6 


lbO.9 

441,017 

3,179,441 

272.1 

19,9.55,914 

:)55,403 

l,319,lb4 

2,249,747,721 

34,713,:40« 

2.4tn,060 

26,671.679 

768,20:4 

.519,186 

305,4.50 

24,654,400 


1944  Change 

g  % 

13,493,784,000  +  9.14 

1,892,020,259  4-  S.2 
2.225,417.472  +  22.4 
930,914,937  -f  14.8 

2,469,189,954  —  8.0 
.527,763.164  +  19.5 

3,’207,069,98I  —  10.0 

1,475,000,000  —  2.1 


244.3  —  8.8 
•277.8  —  12.4 


252.8  —  36.3 
495.160  —  10.9 

3,091,77/  +  24( 


304.0 
'  26,132,380 

239,126 
1,874,97/ 
1,972  370,107 
31 ,900,098 
2,291,098 
27,035,080 

7:44,755 

472,038 

274,006 

•25,011,900 


■  48.8 
.  '29.6 
14.1 
8.8 
5.2 

3.5 

4.5 
10.0 
11.5 

.  1.4 


INTERNAL  TRADE— U.B.S. 
Wholesale  Sales— 2  Months 
Retail  Sales — 2  months  _ 

PRICES— D.B.S. 

Wholesale  Price — Feb . 

Cost  of  Living — F'eb . 

Index  Com.  .Stocks— Feb. . 
Index  Bond  Yields— F'eb.. 


19.3,5-0  equallOO 
1935-9  equal  100 


. .  1920  equal  100 
19::5-9  equal  100 
.19:45-9  equal  100 
19:45-1  equal  100 


GRAIN  STATISTICS— Bushels— D.B.S. 
Wlieat  in  store,  Apr.  12  . 


EMPLOYMENT— D.B.S.— 2  mos. 
Sept.  UTcrage  unadjusted — 

General  Index . 

Manufacturing  . 

Logging  . 

.Mining  . 

Construction  . 

'Trade  . 


.  1926  equal  100 


TRANSPORTATION— D.B.8. 
Railway  Car  Loadings 

Wheat  in  store.  May  10 


Cars 
Ca  rs 


Week 


Cura 

1 


RAILWAY  EARNINGS— C.  N.  R. 
March — 

Operating  llevemies  . 

Operating  Exiienscs  . 


Net  Revenues  . 

Three  Months- 

Operating  Revenues 
Operating  Expenses 


Net  Revenue  . 

C.  P.  R— March 

Gross  earnhigs  . 

Working  expenses  .. 

Net  earnings  . 

Three  Months— 

Gross  earnings  . 

Working  expenses  . 


Net  earnings 


,6 15 

+  .56.4 

8,l.'i9,478,000 

9,306,157,000 

—  12.3 

182.6 

+  14.5 

143.1 

1.14sU 

+  6.H 

162^8 

KU.K 

-F  0.2 

118.6 

IIK.O 

-f-  0..4 

91.1 

«1.7 

-!-  11.5 

96.6 

97.;4 

—  0.7 

:«6,<):I4,747 

;^29,(^74,n77 

-r  AM 

179.6 

1H4.5 

—  ’2.7 

21:4.8 

—  5.8 

312.6 

*206.3 

+  17.4 

148.9 

157.8 

—  5.0 

94.11 

98.4 

—  4.5 

175.1 

100.0 

5.5 

311,279.965 

298,663,580 

+  ♦.» 

L  of  May  5  Week  ago  Year  ago 

7(),n62 

71,285 

70,94* 

1.  to  May  5 

Yr.  ago  3yrs.  ago 

,194,047 

1,228,835  1 

,116,895 

1945 

1944 

Change 

37.1146, (liHt 

37,858,1X6)  — 

812,000 

29,318,111)11 

2!), 738, 066  — 

420,000 

7,7'28,()))tl 

8,126,606  —  392,000 

l(K),84:i,IHHI 

101.828,000  ^ 

3,98.5,000 

86,165,1)6(1 

80,136,000  -h 

29,000 

14,678,666 

18,692,600  — 

4,014,00(1 

26,382,817 

27,119.('J>6  — 

736,849 

23.778,920 

23,230,798  + 

548,122 

2,603,897 

3,888,868  — 

1,284,971 

73.6:!2,226 

74,847.993  — 

1, ’215, 77.3 

67,615,731 

65,060,960  -F 

2,534,771 

6,016,489 

9,767,033  — 

3,750,511 

REPORT 

PoUe4fUoldefti 


IN  1945  the  New  York  Life  Insurance  Company 
observes  its  100th  Anniversary  since  organization 
and  its  77th  Anniversary  in  Canada.  As  the  Company 
emerges  from  its  first  century,  it  reaffirms  its  faith  in 
the  stability  of  our  fundamental  institutions. 

Foremost  of  these  institutions  is  the  family.  With 
it  goes  the  family’s  freedom  to  participate  in  the 
country’s  progress  towards  a  better  civilization,  and 
the  right  to  protect  the  fruits  of  hard  work  and  per¬ 
severance. 

In  United  States  and  Canada,  this  freedom  to' 
participate,  and  the  right  to  protect,  is  assured  by  our 
representative  form  of  government.  It  has  enabled  us 
to  attain  our  present  high  standards  of  li3’ing  and 


family  security. 

But  while  our  form  of  government  can  assure  this 
freedom  of  opportunity,  it  is  the  responsibility  of  the 
individual  family  to  avail  itself  of  that  opportunity  by 
constant  effort  and  savings.  j 

Freedom  ofijpportunity  and  individual  effort  must 
be  inseparable  if  we  wish  to  maintain  security  and 
insure  progress.  Under  the  circumstances,  it  is  natural 
that  life  insurance  as  an  institu¬ 
tion  should  have  had  such  a 
remarkable  development  and 
should  have  become  so  in¬ 
creasingly  important  during  the 
past  one  hundred  years. 


Statement  of  Condition 

December  31, 1944 

In  Accordance  with  the  Annual  Statement  Filed  with  the  New  York  State  Ineurance  Depertment 

LIABILITIES 


ASSETS 

Cash  on  hand  or  in  hank, . - . . . $ 

Bondi :  / 

United  States 

Government  Obligations . $1,939,104,821.00 

State,  County  and  Municipal .  60,845,275.00 

Railroad .  271,880,886.00 

PubUc  Utility .  339,229,311.00 

Industrial  and  Miscellaneous .  70,120,079.00 

Canadian .  105,524,0ie.00J 

Stocks,  preferred  and  guaranteed. 

First  Mortgages  on  Real  Estate .  393,255,289.57 

Policy  Loans  and  Premium  Notes .  188,185,417.76 

Real  Estate: 

Home  Office . $11,927,693 

Other  Home  Office  Properties .  1,066,244 

Foreclosed  Properties  under 

Contract  of  Sale .  3 

Other  Foreclosed  Properties .  19 

Interest  and  Rents  due  and  accrued . 

Deferred  and  uncollected  Premiums  (net) 

Other  Assete . 


38,387,783.54 


2,786,704,388.00 


71,985,551.00 


s-ool 

4.78  I 

3,642,692.93 

9,339,513.37j 


35,976,144.08 


24,123,580.78 

30,692,338.50 

1,428,447.51 


$3,570,738,940.74 


Of  the  Securitiei  lilted  in  the  above  itatement.  Securities  valued  at 
$47,866,889.00  are  deposited  with  Government  or  State 

authorities  at  required  by  law.  < 


0 


Reserve  for  Insurance 

and  Annuity  Contracts  i  ^ 

Computed  at  3%  interest . $  712,543,012.00  | 

Computed  at  2^%  or  lower 

interest .  2,091,838,998.00j 

Present  value  of  amoimts  not  yet  due  on  Supplementary 

Contracts . - .  269,919 

Reserve  for  Dividends  left  with  the  Company .  164,120 

.  36,070; 

15,484 
.  4,200; 


Dividends  payable  during  1945 . . . 

Premiums  paid  in  advance . - . 

Reserve  for  fluctuations  in  Foreign  Currenciee* . 

Reeerve  for  other  Insurance  Liabilities . .  22,302, 

7,782, 
3,617, 


>$3,804,383,010.0« 


,947.09 
,985.39 
,951.09 
,168.51 
, 000.09 
,871.3* 
937.39 
,727.97 


Estimated  amount  due  or  accrued  for  Taxes . 

Miscellaneous  Liabilities . 

TOTAL  LIABILITIES . $3,339,881 

Sutplua  Funds  held  for  general  contingencies . .  230,857 

•  $3,570,738 


,618.46 

,322.2* 


♦This  Reserve  is  held  chiefly  agaiittt  the  difference  between 
Canadian  currency  Assets  and  Liabilities. 


NEW  YORK  LIFE  INSERANCE  COMPANY 

A  MUTUAL  COMPANY  •  SERVING  CANADIANS  SINCE  1868 


Quebec  Branch : 
81  St.  Peter  St., 
Quebec,  P.Q. 


CANADIAN  DEPARTMENT  HEADQUARTERS,  320  BAY  STREET,  TORONTO 

Montreal  Branch ;  'Winnipeg  Branch :  British  Columbia  Branch 

Dominion  Sftnare  Bldg.,  Curry  Bldg.,  233  Portage  Ave,, 

Montreal,  P.Q.  Winnipeg,  Man. 


Vancouver  Block,  736  Granville  SL, 
Vancouver,  B.C. 


f 


CANAD’NCOHQNS 
EARNINGS  HIGHER 
AT  $2.85  SHARE 


THE  FINANCIAL  TIMES,  MAT  li,  IMS 


The  Ottawa 
Blotter 


Assistant  to  President 


\ 


The  Wartime  Prices  and  Trade 

-  Board  has  opened  the  way  for  the 

«  ».  ■  » 1  A-:-  Manufacture  of  a  number  of  house- 

F^ieral  Subsidy  Again  Resn  appliances  and  other  consumer 

to  With  Sdling  Prices  Far  goods.  The  board  has  lifted  restric- 
n  I  CnMim.  orders,  ranging  from 

oeiow  voais  vacuum  cleaners  to  bicycles  and  in- 

■  —  eluding  washing  machines  and  sew- 

TAX  REVISION  FACTOR  which  h.. 

-  effect  on  price  ceilings,  was  an- 

Annual  report  of  Canadian  Cot-  nounced  in  a  statement  issued  on 
tons  Ltd.  for  fiscal  year  ended  behalf  of  Hon.  J.  1,.  Ilsley,  Mln- 
March  31st,  1945,  shows  a  moder-  ister  of  Finance.  The  statement 
ate  Improvement  in  net  earnings  although  permission  has 

after  all  charges  for  period  as  com-  been  given  to  manufacture  these 
pared  with  preceding  fiscal  year  products,  consumers  must  not  ex- 

at  $3.85  a  share  on  outstanding  pect  an  immediate  increase  in  the 

common  stock  against  $2.52  a  available  supply  of  these  corn- 
share.  Report  shows  that  company  modities  for  sonie  time. 

J”vI^r”rnrler'Siew  ?nd  T.  S.  McLANDEKS,  who  has  been 

sidy  during  year  under  review  and  cartons  and  fancy  wrappings  have  •  .  j  w. 

reflects  renegotiation  of  war  con-  -.iso  been  revoked.  Restrictions  on  aPP«'”ted  Executive  Assistant  to 
tracts  arranged  between  federal  t^e  use  of  elastic  in  corsets  and  President,  Dominion  Steel  * 

government  and  company.  other  clothing  have  been  removed.  Coal  Corporation,  has  been  in  the 

Improved  earnings  are  largely  a  but  available  supplies  are  still  tin-  employ  of  Dosco  for  25  years,  hav- 

reflectlon  of  revision  of  excess  pro-  der  allocation.  .  •  •  .... 

fits  tax  basis  in  last  federal  budget,  “  _  ing  served  m  various  capacities  in- 

but  report  points  out  that  with  implementing  the  recent  an-  Assistant  General  Purchas- 

costs  still  rising,  it  is  doubtful  whe-  nouncement  by  the  Government  Agent,  Superintendent  of  Ter- 
ther  company  "will  be  able  to  retain  .^at  the  foreian  exchange  control !  ^nd  for  the  past  seven  years 

the  advantage  of  this  adjustment  restrictions  on  travel  to  the  United  |  Manager  of  Coal  S«le.«. 

for  current  fiscal  year.  Adjustment  further  relaxed  to!  - 

of  e.p.  tax,  report  points  out,  is  ap-  Canadians  to  obtain  rea-'T  rAUAHA  DAU/CD 

plicable  both  to  the  year  under  re-  amounts  of  United  States  Y  AIIA  f  IlWhK 

view  and  to  the  preceding  fiscal  all  types  of  travel,  the  a  v 

y**^*"*  -.w  .  wn  .u  Foreign  Exchange  Control  Board  AADIf  EI17nr  Al?l? 

Operating  profit  for  12  months  j,gg  a-inounced  the  following  Af  K||j  ll|j  I  iJrr 

ended  March  31st,  194  5^  (incluoing  chauge.j  in  the  travel  regulations. 

subsidy  and  investment  income  and  These  will  become  effective  as  soon  — 

after  all  charges  and  appropria-  j.^.  necessary  insi ructions  arc  in  Earninsrs  for  First  7  Months; 

tlons  except  write-off  to  pension  hands  of  banks  and  Customs  »  o  J  i 

fund)  is  reported  at  $642,981,  and  offices.  Still  Show  Good  Improve- 

showed  a  decrease  ][foni  previous i  Qn  application  to  banks  or  other  ment  Over  Last  Year 

year  of  about  $80,000.  Fiom  P^e-  agents  authoritred  to  sell  United  _ 

ceding  years  profit,  however,  there  gfgjes  fund.s  on  the  Board’s  behalf,  c  *i  c  j  d  n 

was  a  deduction  of  .$124,786  for  Canadian  residents  will  now  be  able  Canada  Power  Co.  Ltd. 

Inventory  adjustment,  hence,  after  reasonable  .amounts  ®  April  earn- 

writing  off  $50,000  to  pension  fund  „f  cmited  States  funds  for  actual  higher  than  for  same  month 

for  year  under  review,  same  as  for  ,,.3^.^,  3^^,  „^,rsonal  expenses,  in-  V’  ®  ‘  compared 

year  before,  net  earnings  show  an  eluding  ordinary  touilst  purchases,  Due  to  a  combina- 

increase  of  over  $45,000  at  $592,-  j  eonnection  with  trios  to  the  Increased  operating  and 

981.  Preferred  dividend  require-  united  States  maintenance  expenses  and  slightly 

inents  were  earned  practically  .3  Form  H  (ravel  permit  must  heavier  provision  for  interest,  de- 

times  over  for  last  year.  Profit  and  gtiji  obtained  and  surrendered  Preciation  and  dividends,  however, 
loss  figures  for  past  2  years  com-  Customs  at  the  time  ot  leaving  surplus  after  charges  and  deduc- 
pare  as  follows:  Canada  if  a  traveller  is  taking  out 

of  Canada  a  combined  total  ot  more  $15... 

,  |  ‘  than  $50  ill  United  States  and  . 


S.  CANADA  POWER 
APRIL  NET  OFF 


Still  Show  Good  Improve¬ 
ment  Over  Last  Year 

Southern  Canada  Power  Co.  Ltd. 


pare  as  follows; 

— Year  End.  March  at  — 


xOper.  Profit  . 
Invent,  adjust. 
Pension  fund  .. 

1945 

« 

1941 

$ 

7’22,«I7 

124,786 

50,000 

Net  Profit  . 

Pref.  divid.  . . . 
Common  divid. 
SpcI.  p.  fund  . 

.  .'.92,981 

547,230 

200,436 

136,825 

100,000 

SuitIus  . 

Previous  bat. 

109,6,39 

2,419,518 

Surplus  e.f.  . 

.  3,512,484 

3,212,249 

X — Including 

subsidy,  investment  in- 

come  and  after 

deducting  following: 

Depreciation  ... 

309,614 

Exec,  salaries  . 

45,815 

Dir.  fees . 

7,625 

Tax  provision  . 

518,500 

Legal  fees  . 

615 

a— Adjustment 

tn  subsidy 

for  194 1. 

$2,976  to  $152. 

For  the  seven  months  ended 


permit  need  be  exhibited  to  Cus-  coiresponaing  Penoa  or  lasi 
.S47, 230  toms.  In  view  of  this  exemption  yp3*'»  whije®P*'Plus  after  ail  charges 
2ou,436|the  Short  Form  H  travel  permits  *tS,8.t9  against  a  deficit  a  year 
]36,82.v  xvhicli  have  heretofore  authorized  f2..,85b,  a  net  Improvement 


Cross,  earn  .... 

The  new  $50  exemption  does  not  oper.  *  nmin... 


I  »  » 

194.S  1944  liu-r. 

294,497  28l,.3,3t  lO.lOli 
07,907  7ri,fi79  *7,772 


iSALES,  OUTPUT 
HOLD  UP  WELL 
DOM.  WOOLLENS 


Opo-ationa  1945  to  Date  Well  up 
to  Last  Year  Annual 
Meeting  Told 

NO  SERIOUS  PROBLEM 

Toronto — Reconversion  to  peace¬ 
time  operations  presents  no  serious 
I  problem  to  Dominion  Woollens  Sr 
I  W  orsteds  Ltd.,  shareholders  were 
I  told  at  annual  meeting  here  by 
Henry  Barrett,  president  of  com¬ 
pany. 

•  Production  and  sales  of  com- 
'  pany  during  current  year  have  been 
,  at  approximately  the  same  levels 
as  for  same  period  of  last  year, 
president  stated,  with  indications 
pointing  to  a  heavy  civilian  demand 
for  the  company's  products  for 
some  time  to  come,  the  only  limit¬ 
ing  factor  being  the  labor  supply. 

The  victory  in  Europe  will  doubt¬ 
less  result  in  a  reduced  demand  for 
military  fabrics,  he  pointed  out, 
hut  the  change-over  from  military 
to  civilian  production  does  not  pre¬ 
sent  a  difficult  problem  as  the  ma¬ 
chinery  and  equipment  used  for 
both  types  of  fabric  have  been  the 
same.  He  noted  that  funds  will  be 
required  for  the  reconditioning  of 
plant,  which  has  been  worked  at 
high  pressure. 

In  presenting  the  annual  report 
to  shareholders  at  the  meeting,  ' 
president  said  in  part;  "With  ref-  , 
erence  to  the  current  year,  on  Feb-  ; 
ruary  1  we  redeemed  the  first  $50.-  ; 
000  of  serial  bonds  and  have  also  i 
pn:rliascd  5%  redeemable  sinking  ; 
fund  debentures  in  an  amount  of  i 
$55,000  for  sinking  fund  purposes 
since  the  first  of  the  year.  ^ 

Long  Tenn  l’rospert.s  , 

"With  reference  to  the  long  term  i 
prospects  for  your  company,  I  wish  i 
to  give  you  as  clear  a  picture  of  the  1 
future  as  I  see  it  today.  i 

"Your  company’s  products  are  1 
worsted  yarn  for  hand  knitting, 
machine  knitting  and  weaving.  The  i 
first  named  is  a  consumer  product  I 
and  is  sold  to  the  public  In  the  ( 
form  in  which  we  produce  it.  The 
others  are  primary  manufactured  i 
products  which  have  to  be  further  i 
processed  by  secondary  manufac-  i 
turers.  AVe  are  also  manufacturers  1 
of  worsted  cloths  for  men's  and  wo-  i 
men’s  wear  and  also  woollen  fab-  ' 
rics,  such  as  tweeds  and  overcoat-  < 
ings  for  men’s,  women's  and  chll-  i 


Your  stocics,  bonds,  insurance  policies,  old  letters  \ 
and  papers  you  want  to  save,  jewelry  and  trinkets,  are 
they  saPe,  or  just  hidden  in  old  trunks,  bureau  drawers, 
and  forgotten  pigeon-holes  where  they  are  usually  prey 
to  fire  and  theft?  Gather  them  together  and  place  them  in  a 
Safe  Deposit  Box  where  they  are  protected  from  all  hazards. 

It  is  a  remarkably  comfortable  feeling  to  know  that  these 
valuables,  so  easily  lost  or  destroyed,  are  safe  in  one  place. 

Such  Deposit  Boxes  are  available  in  the 


Montreal  Safe  Deposit  Company  vaults  at 


d  small  yearly  rental. 


sm 

,»wjusi 

Mdtteh? 


MONTREAL  SAFE  DEPOSIT 


(A  Subjidi«ry  of  Montreal  Trust  Company) 
ALDRED  BUILDING  •  PLACE  D'ARMES 
MONTREAL 


dren’s  wear.  These  cloths  arc  again 
a  primary  manufactured  product 
and  have  to  he  further  manufac¬ 
tured  by  the  clothing  manufacturer 
before  they  are  in  the  form  of  con¬ 
sumer  goods. 

"One  hears  from  time  to  time, 
from  sources  not  fully  Inforiaed, 
that  the  woollen  industry  may  he 
sacrificed  in  the  post-war  era  so 
that  manufactured  woollens  may 
he  imported  to  pay  for  Canadian 
exports  of  natural  and  manufac¬ 
tured  products. 

“Ihe  wool  branch  of  the  textile 
industry  to  which  we  belong  is  an 
industry  which  is  indigenous  to 
Canada  and  to  the  Empire. 

"Eighty-five  per  cent  of  our  raw 
material  is  purchased  In  Australia, 
New  Zealand  and  Great  Britain, 
and  is  paid  for  In  sterling,  pro¬ 
viding  funds  for  the  export  of  Cana¬ 
dian  products  to  the  sterling  area. 
The  other  fifteen  per  cent  Is  pur¬ 
chased  in  Canada  .and  provides  a 
market  for  Canadian  grown  wool. 


a  market  which  will  steadily  ex-| 
pand  as  the  types  of  wool  produced! 
in  Canada  conform  to  those  tliat  i 
are  used  in  the  manuftfi  tuve  of  I 
clotlis  we  produce.  j 

"These  raw  materials  are  con-| 
verted  into  fini.slied  products  en-j 
tircly  by  Canadian  labor  and  will 
provide  work  for  some  300  former 
employees  who  .ire  in  the  armed 
forces,  when  they  return,  in  addi-| 
tion  to  our  present  staff.  I 

"I  therefore  suggest  that  your! 
company  fills  an  important  part  inj 
the  Canadian  national  economy  and  I 
we  should  look  forward  with  con¬ 
fidence  to  steady  expansion  as  Can¬ 
ada  grows. 

Three  New  Directors 

For  Dominion  Stores 

Toronto  • —  J.  William  Harsey, 
president,  announces  on  behalf  of 
the  board  of  director.s  of  Dominion  j 
Stores,  Idmited,  the  election  of  E. 


j  P.  Taylor,  Lt.-Col.  W,  Eric  Phlllipi 
I  and  .lohn  A.  McDougald  to  the 
I  ilirectorate  of  the  company. 

I  .Mr.  Taylor  is  chairman  of  the 
I  hoard  of  Canadian  Food  Products, 

I  Ltd.,  and  is  a  director  of  Massey- 
Harris  Co.,  Ltd.,  and  associated 
I  vith  several  other  companies.  Lt.- 
Col.  Phillips  Is  president  of  Re- 
i  search  Enterprises.  tJd..  and  is  a 
director  of  the  Royal  Bank  of  Can- 
1  ada.  Mr.  McDougald  is  chairman 
I  of  the  board  of  Commonwealth 
Electric  Company,  I,(d. 

VFU9IIL.\T.\  GETS  PAYMENT 

V'ermilata  Oils,  Limited,  reports 
payment  has  been  received  cover¬ 
ing  balance  of  Ihe  May  6  option  in¬ 
stalment,  comprising  20.000  shares. 
Balance  ot  the  agreement  comprises 
option  on  530,000  shares,  next  in¬ 
stalment  being  due  June  6.  Issued 
Icapif.il  is  3,470,000  shares,  leav¬ 
ing  630,000  shares  in  the  Ireasury. 


authorize  the  export  of  United  120,103  its.tai  i,469 

States  funds  which  a  traveller  has  Toini  ded  goTiis  asnss  19  Wi 


rom  his  Sm-piiis  . . . 
in  Tho  7  .Muntlis: 


291,34.9  281,35.9  12.990 
15’2  2,976  *2,821 


. ..  2,099,825  1.866,752  2.33,073 
..  673,511  668,183  3,:)28 

...  ,964,111  .390,4,30  17:1,681 


a— Adjustment  in  subsidy  for  1941.  x^uiiiioi  s^iuer  lo  sen  lo  a  Total  ded.  ..  2,080,837  1,889,608  191,229 

b— .Adjusting  depreciation  reserve  ac-  bank  all  United  States  funds  which  Surplus  .  18,988  x22,8j6  41,844 

count  to  conform  more  closely  with  come  into  tlieir  possession.  The  *  Decrc  ise.  x  Deficit. 

aments  allowed  for  ta.x  purposes.  united  States  funds  they  are - - 

Balance  sheet  reveals  a  further  entitled  to  use  are  those  which  they  wholesale  and  retail  rates, 
improvement  dm  ing  year  under  re-  jjyy  from  a  bank  for  a  particular  board  points  out  that  new 

view  in  net  working  capital  posi-  purpose.  The  Board  also  stresses  ortler.  w-hich  makes  no  change  in 
tion  and  in  cash  and  investment  that  United  States  funds  which  are  basic  prices,  is  "primarily  designed 
holdings.  Current  assets  are  shown  not  actually  needed  for  the  trip  t®  eliminate  abuses  which  have  had 
about  $343,000  lower  than  at  end  foj.  which  they  are  obtained  must  the  effect  of  disrupting  normal  dis- 
of  previous  year  at  $9,847,511,  but  he  resold  to  a  bank  immediately  on  tribution  and  in  some  instances  ot 
current  liabilities,  on  the  other  the  traveller’s  return  to  Canada,  increasing  consumer  prices.” 
hand,  are  about  $600,000  lower  at  They  may  not  be  retained  for  use  The  order  places  a  limit  on  the 
$1,814,806.  Net  working  capital,  on  subsequent  trips.  amount  which  may  be  charged  to 

accordingly,  is  shown  about  $256,-  - -  cover  storage,  interest  and  shrink- 

000  higher  than  at  March  31st  LIFT  BUS  BESTKICTIONS  ^he  same  time  permits 

1944  at  $8,032,705  and  ratio  of  k,.  retailers  who  customarily  store 

current  assets  to  current  liabjlitles  Annoiincement  is  made  by  De-  cheese  for  the  purnose  of  maturin'' 
is  iin  nt  about  5  4  to  1  as  comnared  Partment  of  Munitions  that  restric-  r”®,  ^  ®  purpose  or  maiurin„ 

IS  up  ac  anout  u.i  co  i  as  comparea  .  w  it  the  same  privilege  as  maniifac- 

with  ahniit  4  2  tn  1  tions  imposed  Dy  the  transit  con-  ,  j  u  i  i  . 


The  order  places  a  limit  on  the 
amount  which  may  be  charged  to 
cover  storage,  interest  and  shrink¬ 
age,  and  at  the  same  time  permits 


■with  about  4.2  to  1. 


Cash,  at  $1,039,160,  Is  about  $1,-  o"  ‘^e  schedules  and  routes  ' 

5,000  lower  than  on  previous  of  bus  operation  have  been  removed 


cheese  for  the  purpose  of  maturing 
it  the  same  privilege  as  manufac¬ 
turers  and  wholesalers  in  respect 


08o,ooo  lower  man  on  previous  The  order  also  clarities  the 

balance  sheet,  but  government  bond  thf  steadily -growlUa  wholesale  distributor 

holdintR  are  moio  than  SI  7  mil-  demand  for  public  transportation.  ®caius  ot  a  wiioies.ue  uistriouior 

noiaings  are  moie  tnan  ♦t.i  mu  ...m  k„  ..ki„  and  rules  that  no  person  can  take 

lion  higher  at  $6,766,326.  Total  mniPR  nnrf  nrm  i"  the  wholesale  mark-up  unless  he 

cash  and  investments  amounts  to  ®onie  routes  and  scnedules  pre\  i-  p„ofn,nori]v  performs  the  service 

$7,805,486  and  is  about  4.2  times  ously  restricted,  and  to  extend  their  sing  and  iBstributin; 

total  current  liabilities.  Receivables  lout®®  to  areas  inadequately  seri-  . 

are  down  about  $155,000  at  $1.-  t’d,  subject,  of  course,  to  provincial  cneese.  _ _ _ 

251,161  and  inventories  show  a  re-  regulations,”  said  Mr.  Howe.  .-R-r9u « 

ductlon  of  about  $825,000  at  $790,-  “Special  war  services  will  be  con-  POTATO  CEILING  UNCHANGED 
863.  Net  working  capital  figures  tinued  so  long  as  they  are  needed.  Announcement  was  made  during 
for  past  2  years  are  compared  The  details  regarding  the  rela.x-  week  by  the  Wartime  Prices 

herewith:  ations  shortly  will  be  issued  to  the  Trade  Board  that  ceiling  prices 

Curr.  assets  .  9,847,511  10,190,590  operators  by  the  transit  control-  potatoes  from  producer 

Curr.  liabs .  1,814,806  2,413,814  ler.  through  all  distribution  stages  will 

xxwi.  ronii.i  8  039  7(15  The  relaxation  will  not  remove  j.pj„gjn  unchanged  from  those  in 

^^orl(.  capital  ....  8,032,70.9  7,./6.7/6  jjjg  control  over  the  use  of  buses  effect  during  1944. 

a  ®'8htseeing  and  charter  work.  Maximum  prices  for  shipper  or 

1  l\l\T*rTAlTCI  FAn  The  relaxations  are  in  line  with  ,L-ni  rpmain  at  .'i;3  75  nar 


^  *  J? 


Taxation  And  Restrictions 


Curr*  liabs . .  1.814*806  2,413,814  ler.  through  all  distribution  stages  will 

wwi.  ronii.i  8  039  705  Tlic  relaxation  Will  not  remove  remain  unchanged  from  those  in 

^^orl(.  capital  ....  8,032,70.9  7,./6.7/6  (jjg  control  over  the  use  of  buses  effect  during  1944. 

a  ®'8htseeing  and  charter  work.  Maximum  prices  for  shipper  or 

AFiniTinitfC  rno  relaxations  are  in  line  with  ^Q^yeer  will  remain  at  $3.75  per 

nl/1/lliUIllJ  rUll  a  policy  begun  last  July,  when  the  hundredweight  f.o.b.  Harrow,  Onv.. 

F.0-mile  limit  on  bus  operation  was  Vancouver  from  .Mav  14  to 

nAM  MAITINr  removed,  the  minister  said.  jg  jo  50  from  July  19  to 

ilUlfl.  JflALilllU  .  August  1:  $3.25  from  August  2  to 

tic  on  urban  transit  facilities  has  from  August  16  to  31. 

-  more  than  doubled.  In  the  same  Delivered  price  to  distribution 

Plant  Provide  for  Increase  of  Period  the  inter-urban  traffic  has  eentres  in  Canada  must  not  exceed 

1,150,000  Bushel,  in  MJt- 

mg  Capacity  or  company  inter-urban  buses  alone  earned  pharges  of  not  more  than  4  0  cents 

- -  more  passengers  than  the  total  of  hundredweight. 

Proposed  expansion  program  of  urban  buses  in  1939.  Alaxlmum  price  delivered  at  any 

Domluion  Malting  Company  Lim-  -  other  point  is  the  price  figured  for 

Ited,  when  completed,  will  enable  cHEESE  RULING  CLARIFIED  the  nearest  distribution  centre  plus 
the  company  to  participate  to  a  ^  transporting  potatoes  by 

greater  extent  m  post-war  business,  ^  FT  ^  which  clar^^^  freight  in  less  than  carlots  from 

and  a  so  provide  employment  to  past  ueex  oy  vv  .r, i.d.  v, luca  vi  s  arr-iviantinP’  cpntrps  to  the 

contribute  to  the  national  endeavor  fies  the  regulations  governing  tne  such  ^..sU  but, ng  centres 

ct  maintaining  purchasing  power  pricing  of  Cheddar  cheese  at  factory  point  of  delivery.  _ _ 

during  the  difficult  conversion  _  ,  Y  7 

period,  states  Thos.  H.  Rathjen,  K  YAtlOM  111  Vv 

president.  In  announcing  plans  for  OOHIC?  IVd<*A.C3il.ll-Wl  111 
an  expansion  of  1,150,000  bushels  •  • 

Taxation  And  Restrictions 

ties  of  600,000  bushels  capacity.  _ 

Funds  for  the  expansion  will  be  o..g^.g__Reig^gtion  of  certain  on  building  materials,  removed  be- 

provlded  by  a  new  issue  of  bonds  Ottawa  Keiaxauon  or  ce  reimposed  in 

and  the  sale  of  .I'.Itional  prefer-  specific  forms  of  taxation  with  the  remov- 

red  shares,  which  will  be  offered  to  objective  of  facilitating  transition  exchange  tax,  imposed 

the  public  shortly  by  Galrdner  &  from  wartime  to  peacetime  produc-  for  temporary ‘purposes  In  1940, 
°For*^*Beveral  years  oucrations  of  announced  during  the  past  has  been  rescinded,  as  it  applies  to 

Dominion  Malting  -lavr  beer  con-  week  by  Hon.  J.  L.  Ilsley,  Minister  producers’  machinery  and  equip- 
dSd  at  Weis  and  The  of  Finance.  While  no  reference  was  ment.  and  to  building  materials 

cornany  niTverS  from  a^n  eving  made  in  his  official  announcement  After  stating  that  general  tax 
TTs^rfably  hi-her  rL  volume  to  ircome  taxes— .a  reduction  In  changes  would  have  to  await  ac- 
consIdcrably  hUher  sales  vciu  e  embodied  In  the  Pro-  tion  by  the  new  Parliament  to  be 

Slant  cani  ty  The  expanslST  will  gressiye  Conservative  party  plat-  elected  next  month.  Mr.  Ilsley  an- 
SirSlt  thS  coranTny  tS  incieaso  its  form  as  enunciated  by  John  nounced  that  in  the  very  near  fu- 
MrSinStlorBi  domest  c  business  Bracken,  leader  of  that  party— Mr.  ture  there  would  he  a  further  re- 
nrenaTS  for  the  time  when  ex-  Hsley  said  in  an  address  delivered  laxation  of  wartime  restrictions  on 
SSrts  princely  to  tL  uTit^^^^  subsequently  that  the  government,  travel  to  the  United  States.  Cana- 
SUtek  anT  west  ndles,  are  again  if  re-elected,  aimed  to  make  a  start  dian  forei^gn  exchange  control  xvill 
nuRRlhle  Prior  to  hostilities  iiom-  on  income  tax  reduction.  .  be  amended  ^so  that  foreign  ex- 

Inion  Malting  exoorted  consider-  Taxation  in  which  reduction"  or  change  will  be  available  to  meet  all 
Lble  qJIintities  of  niaU  annually,  discontinuation  was  announced  had  reasonable  travel  requirements  of 
lint  Awiiii?  tA  tHft  '•©(•ord  ci€Tntiiid  with  sp6ci&l  l6vi6s  tnRt  hsu  CRiiddiRns. 

experienced  In  the  domestic  market  been  Imposed  for  purely  wartime  /ut  the  Finance  M,^^^ 

Rince  1939  a  reduction  in  the  com-  purposes.  ed  the  Canadian  people  that  the 

pany’s  participation  n  the  export  To  encourage  house  building  and  food  and  clothing  situation  would 
trade  wKecessaTv  furnishing,  the  special  excise  tax  of  i  email,  tight  for  a  considerable 

_ ] _  25  per  cent  on  household  electric  time  because  of  the  comblued  needs 

™  and  gas  anpllanees  has  been  re-  ’of  the  war  against  Japan  and  the 

^  The  Financial  Times  reaches  a  j  The  special  excise  taxes  on  needs  of  tlie  freed  peoples  of  Eu- 

clasB  ot  people  who  are  Interested  pa,,<,pngfer  automobiles,  radios,  pbo-  rope.  World  sliortages  iu  the  case 
In  and  able  U>  buy  iuvealineut  nographs  and  cameras  have  been  of  some  food  and  textile  products 
secarltlfle.  cut  to  JO  jer  cent,  the  sales  tax  would  continue,  he  said. 


IlX-.  jT"  0 


FRIENDSHIP  GROWS  ON  FERTILE  GROUND 


The  friendship  between  the  British 
Commonwealth  and  the  United 
States  began  generations  ago,  when 
courageous  pioneers  from  England 
first  tilled  the  soil  of  the  New  World. 
This  friendship  has  endured  through 
the  years. 

Today  England  and  America  must 
remain  together  for  the  benefit  of 
world  security.  Bound  by  close  tics 
to  the  historic  soil  of  both  nations, 
we  of  Canada  can  help  in  many  ways 
the  growth  of  this  great  partnership. 
Long  the  friend  of  both,  we  can  inter¬ 
pret  one  to  the  other. .  .foster  the 
mutual  understanding  that  is  deep- 
rooted  in  the  past. 

We  as  individuals. .  .and  as  a 
nation... are  proud  of  our  privilege 
to  further  the  comradeship  between 
John  Bull  and  Uncle  Sam. 

Calvett 

AMHItSTIURO.  ONTAIIO 


SOO  years  ago  Calvert  saidt 
1  came  to  sowe.,.  to  build” 

Far  back  in  the  17th  Century,  Calvert,  a 
famous  statesman  and  Secretary  of  State  to 
King  James  1,  was  one  of  the  earliest  pion¬ 
eers  to  plant  a  seed  of  friendship  between  the 
Old  World  and  the  New. .  ^ 

lo  1622  Calvert  founded  a  colony  in  New¬ 
foundland  and,  a  few'  years  later,  a  colony  in 
Maryland.  In  a  letter  to  his  King  be  wrote,  *T 
came  to  build,  to  sett,  to  sowe . . The  seeds 
of  friendship  between  Britain  and  the  United 
States,  sown  by  Calvert  over  300  years  agp, 
have  grown  and  flourished  through  the  kges.  * 
This  mutual  understanding,  fostered  three 
centuries  ago  by  Calvert,  thrives  mightily 
today  in  the  combined  operations  of  Britain. 
America  and  Canada  on  the  war  fronts  and 
at  home.  That  great  partner-  ,  ^ 

ship  must  and  shall  endure  in  j  ^ 

the  peace  that  lies  ahead.  m 
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tgfm  m  g  ISf*  indicate  that  it  may  well  be  bigger.  This  Is  the  dif- 

tIF IfHf I  ference  which  the  Export  Board  will  have  to  make 

paying  a  fair  price  to  producers  in  Canada, 
ESTABLISREP  1912  although  that  fair  price  will  no  doubt  Include  every- 

Publlsiied  Every  Erldsy  at  2SJ  Notre  Osnie  8f.  Weat,  Montreal,  .u™.  i„  tha 

by  The  Montreal  FlnanclaJ  Time*  Publlahin*  Company,  thing  that  the  pioduter  in  the  widest  sense  of  the 

Ltm'led.  word — has  received  during  the  war. 

\  To  how  substantial  a  sum  this  difference  between 

R.  EMMET  COX  Publisher  domestic  and  export  price  rates  will  come,  if  we 

J.  W.  TYSON  .  -  -  •  •  Editor  and  Manager  j  abide  by  this  over-simplified  formula,  must  be  de 

A.  R.  W.  YOUNG  -----  News  Editor  ■  termined  only  by  the  size  of  exports  we  expect  to 

- 1  have.  We  seem  to  expect  much  more  than  our  share, 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  certainly  much  more  than  we  can  expect  to  have 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


Replenishing  of  Our  Resources 
Must  be  Our  First  Charge 


$1.75  for  six  months.  In  Great  Britain  $o.00  a  year  .^-hiie  we  “are  blasting  our  way  into  the  mar- 

Canadicin  funds.  In  the  United  States  $3.o0  a  year;  ,, 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  i  e  woi 

a  year;  $3.00  for  six  months.  i  There  is,  of  course,  no  permanent  source  from 

ADVERTISING  Rate  Cards  on  application  at  all  our  |  Export  Board  can  draw  funds  to  pay 

offices  or  from  any  responsible  Advertising  Agency.  |  these  differences  on  a  wholesale  scale.  The  only 

CABLE  ADDRESS:  •‘Fintlmes-’;  W.  U.  Code.  I  individual  and  collective  tax  payer  who 

HEAD  OFFICE,  Montreal,  LAncaster  2136¥.-AJ1  De-  :  ‘^e  address  has  been  given  a  promise  of 

partments.  reduced  taxation. 

TORONTO:  Edwa.-d  C.  ErU.  Ontario  Representative.  to  be  hoped  that  as  the  lour  over  the  hust- 

Business  and  Editorial  offices;  24  King  Street,  ings  gets  away  from  the  export  ports  into  the  areas 

West.  Telephone:  EL.  7204.  of  production,  further  light  will  be  shed  upon  the 

LONTJON,  ENG,:  95  Bishopsgale,  E.C,  2,  Davies  &  Co„  problem  of  making  production  costs  and  selling 

Representatives.  prices  meet.  In  the  meantime  it  Is  of  considerable 

— - - - - -  benefit  to  have  the  election  campaign  swing  from 

Devoted  to  the  tnterests  of  the  investing  gublic  t^e  beating  of  dead  political  cats  to  the  economic 

in  the  belief  that  the  confidence  of  capital  is  essen-  niatters  which  will  be  with  us  long  after  the  last 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  zombie  has  been  reabsorbed  into  the  loving  commun- 

dustry  and  the  development  of  our  resources.  ity  of  which  he  has  always  been  a  part. 


tial  to  the  stability  of  finance,  ihe  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


MONTRE.4.L,  FRIDAY,  .MAY  18.  1945  ; 

-  I 

Welcome  Back,  Alberta 

I 

ALBERTA  has  returned  to  the  fold  of  Canada’s , 
family  of  soundly  financed  provinces  whose  credit  j 
stands  high  in  the  financial  markets  at  home  and  | 
abroad.  Premier  Manning  is  to  be  commended  on  I 
the  successful  outcome  of  hi.s  efforts  to  restore  the  i 
Integrity  of  the  province  and  wipe  off  the  smears  i 
resulting  from  the  repudiation  of  bond  obligations  j 
for  which  the  late  Premier  .4berhart  was  originally  j 
responsible.  i 


OF  ALL  the  practical  lessons 
learned  these  past  five  years,  the 
fulfillment  of  production  dreams 
has  been  the  most  outstanding 
one.  If  the  world  has  realized  one 
thing  beyond  the  shadow  of  a 
doubt,  it  is  the  fact  that  North 
American  productivity  can  top 
ail  others  and  that  for  flexibil¬ 
ity,  for  courage  of  industrial 
venture  and  for  backlog  of  in¬ 
dustrial  ingenuity  the  arsenals  of 
this  continent  can  not  be  equal¬ 
led  anywhere.  This  is  not  only 
the  outstanding  political  discov¬ 
ery  of  this  age,  influencing,  as  It 
must,  the  designs  and  considera¬ 
tions  of  anyone  foolish  enough 
to  try  again,  it  also  carries  eco¬ 
nomic  implications  of  no  mean 
weight. 

However,  the  war  has  further 
proven  that  given  a  nastily  con¬ 
trived  distribution  of  one's  ene¬ 
mies,  the  best  production  plans 
can  be  frustrated  for  a  time,  or 
stumped  completely,  If  sources  of 
raw  materials  rae  cut  off,  or  if 
preponderant  sources  of  raw  ma¬ 
terials  should  be  in  the  hands  of 
the  opposition. 

Only  the  fact  that  at  the  cru¬ 
cial  moment  we  were  able  to  de¬ 
velop  substitutes  for  what  we 
did  not  have,  and  to  discover 
sources  within  our  realm  which 


ment  has  finally  reached  an  agreement  as  to  a 


Future  of  the  Base  Metal  Industry  preponderant  sources  of  raw  ma- 

I  terials  should  be  in  the  hands  of 

;  IN  THIS  present  issue,  The  Financial  Times  pre-  (i,g  opposition, 
i  sents  this  year's  story  of  the  Canadian  Mining  Indus-  Only  the  fact  that  at  the  cru- 
j  trv.  One  thing  stands  out  in  all  the  discussions  con-  moment  we  were  able  to  de- 

,  cerning  this  most  basic  of  Canada  s  primary  nidus-  discover 

I  tries.  The  fact  that  in  this  may  be  found  part  to  a  sources  within  our  realm  which 
problem  coming  closer  home  every  day,  makes  it  ap-  we  never  suspected  to  exist,  pre- 
!  pear  that  the  sooner  we  start  discussing  our  base  vented  more  serious  setbacks.  'We 
metal  future,  the  better  we  shall  all  be  in  years  to  scrambled  rather  furi- 

ously  and  fortunately  were  able 

lor  wnicn  me  laie  iieiiiici  .akci  iidi  i  ««»  «,-i  i^iua  n »  i  there  is  currently  a  boom  in  gold  properties  to  come  up  with  what  we  were 

responsible.  |  li'stly  looking  prospects  can  not  have  escaped  th'>  looking  for. 

Realizing  the  consequences  of  the  Social  Credit ;  j-gaders.  But  scarcely  anything  has  perhan^we  ought  to  do  better 

effort  to  dodge  debt,  responsibilities  in  drying  up  heard  of  any  organised  attempts,  nor  of  indi-  next  time,  if  there  Is  to  be, 

the  sources  of  capit.al.  Premier  Jlaiining  s  goiern-  efforts,  to  secure  new  sources  of  copper,  zinc,  a  next  time  within  the  lifetime  of 

lead  and  other  base  metals,  the  reserves  of  which  we  those  who  are  now  of  mature 
,  J  ,  _ _ miQ  tniiid.  In  any  case  we  ought  now 


By  E.  C.  ERTL 

not  retrieve  them  and  w-e  must 
needs  look  for  new  deposits  at 
least  to  be  readied.  If  not  to  be 
exploltde,  at  the  present  time. 

We  hav’e  discovered  in  this 
war  our  riches,  but  find  in  them 
an  implication  of  the  poverty 
that  must  ensue  unless  we  pre¬ 
serve,  extend  and  order  that 
which  we  have  left.  Metals  and 
oils  and  burned-out  trees  do  not 
vote.  Only  the  human  element 
votes  and  some  haltin.g  steps  have 
been  taken  to  improve  not  only 
the  quality  but  also  ensure  the 
steady  numerical  growth.  Whe¬ 
ther  the  steps  taken  will  be  the 
right  ones,  or  whether  like  many 
other  political  expediencies  they 
will  turn  out  to  have  been  wrong 
is  beyond  argument  at  this 
stage.  The  fact  is  that  Canada  as 
a  whole  realizes  the  importance 
of  Ks  depleted  human  element, 
without  ‘which  all  material  re¬ 
sources  would  be  only  trash  and 
likely  looking  plunder  for  any¬ 
one  who  cares  to  take  it. 

«  «  ¥ 

What  is  now  required  is  that 
we  get  clear  in  our  mind  about 
the  physical  resources  left  to  us, 
about  the  means  to  be  taken  to 
put  them  into  shape,  or  at  least 
to  verify  their  existence  and  ex¬ 
tent,  and  about  the  strength  and 
comfort  we  may  be  able  to  draw 
from  them  in  time  of  need. 

Every  political  party  now  pro¬ 
fesses  to  be  in  favor  of  "Intelli¬ 
gent  development  of  our  re¬ 
sources,’’  but  the  problem  goes 


beyond  the  coining  of  words  and 
the  framing  of  slogans.  We  must 
decide  to  what  an  extent  we  will 
Integrate  our  economic  endeavors 
with  the  efforts  of  the  rest  of  the 
world,  having  of  course  first  veri¬ 
fied  that  these  efforts  are  less 
prompted  by  egotism  than  by  a 
desire  for  order  and  tranquility. 

We  must  also  decide.  In  a  par¬ 
allel  Investigation,  the  extent  to 
which  our  development  shall  re¬ 
main  subject  to  our  own  consid¬ 
erations  and  what  will  call  for 
priority  in  attention. 

The  productivity  of  which  this 
country,  like  the  United  States, 
has  proved  itself  capable,  may 
turn  out  to  be  a  temporarily  em¬ 
barrassing  virtue.  We  may  be  de¬ 
ceived  by  our  own  results  and  we 
may  become  too  exuberant  about 
our  own  good  fortune.  Whatever 
it  is,  however,  w'e  have  already 
proven  that  our  material  re¬ 
sources  at  least  are  not  Inexhaust¬ 
ible.  Our  soil  can  no  less  go  on 
producing  ad  infinitum  the  same 
quantity  of  good  food,  than  our 
rocks  will  forever  go  on  spewMng 
forth  a  flood  of  minerals  as  from 
an  eternal  centr.al  forge. 

¥  «  ¥ 

We  should  measure  what  we 
have  and  If  found  to  have  little 
of  something  of  which  we 
thought  to  have  much,  we  should 
stockpile  it  as  carefully  as  we 
stockpile  flood  fighting  equip- 
inent  close  to  the  scene  of  an¬ 
nual  inundations.  Nor  should  we 
(Continued  on  Page  7) 
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lead  and  other  base  metals,  the  reserves  of  which  *e 


I  from  the  imagination  of  the  peo- 


Help,  Don’t  Hinder 

A  useful  warning,  timely  and 


Now-  that  repudiation  of  public  debt  ha.=  been  dis- 


funding  plan  which  is  acceptable  to  the  Bondhold- i  ,,3,3  depleted  so  systematically  since  1939.  Help  Thy  Neighbour  Sr—NV"!HlSd  Tribune 

ers'  committee  and  meets  the  conditions  set  down  by  1  ^he  facile  mind  can  imagine  an  economy  without  %  part  of  ou"  Overall  econLlc  loJ'oTo'oOO  more  JeireTecoming  '  '  ‘  - - 

the  .Minister  of  Finance.  Hon.  J.  L,  ILlev.  The  fed- .  3  monetary  metal.  No  one  can  visualize  a  Canadian  development,  of  making  sure  that  dependent  on  the  United  Nations  Help,  Don’t  Hinder 

eral  government  will  now  adjust  the  Dominion-Pro-  j  economy  without  the  industrial  metals  which  have  shall  have  whatever  we  need  jp^d,  and  there  will  be  addi-  A  useful  warning,  timely  and 

vincial  tax  agreement  and  pay  arrears  of  subsidy  j  fpj.jj,gd  the  backbone  of  our  war  effort,  and  which  whenever  we  may  be  called  upon  ticnal  millions.  American  and  other  worth  repeating,  was  issued  to  her 
and  tax  payments  withheld  because  of  the  failure  of !  to  come  be  found  to  have  been  the  cor-  b" '^toV  difficuir*^'  ”  Allied  servicemen  are  giving  their  own  people  by  Dean  ’^’li'Kinla  GU- 

thP  nrnvincp  tn  livp  ii n  tn  its  bond  niilieatinnc  TiiP  '  .  ....  ■  .  ,  j  ui  i.  Utmost — ill  thousands  Of  cases  their  dersleeve  of  Barnard  College,  the 

the  piovmce  to  ine  up  to  it.-  bond  obligation..  1  he  ;  military  victory  in  this  war.  We  shall  no  doubt  have  dls-  iives._to  liberate  these  people,  as  'Ui’lted  States  woman  representa- 

market  for  .\lberta  bonds  has  reflected  the  restora-  yg(.  hundreds  of  millions  of  dollars  are  con-  armament  conferences,  at  which  protect  their  own.  Surely  •■h©  delegation  to  the  San 

fion  of  investor  confidence  in  a  very  definite  man-,  tribnted  freelv  to  the  search  for  gold  it  Is  doubtful  the  majority  of  thinking  individuals  Tranclsco  conference.  It  might  be 

_p,.  ^  uii'uicu  iivcj.v  lu  liic  sea  eii  lor  tioiu  is  uuuu  shells  out  and  also  of  shells  .  ^  ,  s  *i,_  world  applied  to  themselves  by  other 

,  ,,  ,  .  w  I  if  the  public  could  be  roused  today  by  any  story  of  a  to  knock  brick  walls  down,  but  -X^  ha^iintr  over  PoPntrle®-  by  their  press  and  radio. 

Now^  that  repudiation  of  public  debt  ha.=  been  dis-  substantial  base  metal  find  in  some  part  of  the  coun-  it  it  only  reasonable  to  expect  eiving**up  a  few  more'  ounces  of  Particular  force  in  the 

carded  as  a  policy  of  our  only  Social  Credit  govern- ,  hitherto  thought  to  be  bare.  Perhaps  there  has  that  more  concern  will  be  showm  ^  country  that  will  be  the  host  of 

ment  one  wonders  just  what  Social  Credit  stands  for  |  been  enough  insistence  on  the  part  of  the  bass  Sw^o^pro'dictfon  thJn  furthering  both  nof  Ife  overlooked”^; 

politically.  Already  all  the  ideas  of  funny  money,  j  industry  on  the  seriousness  of  this  problem;  ^ust  shedfuls  of  more  or  less  the  countries  that  will  be  present 

rotating  script,  easy  bank  loans,  monthly  dividends  |  pg^haps  ideas  of  marketing  difficulties  have  doused  obsolete  equipment  which  we  Science  .Mom-  j^elp  in  getting  them  started  In 

for  everybody,  etc.,  which  had  been  propounded  by  i  natural  enthusiasm  there  may  be  latent  in  the  scrap  every  year  while  moderniz-  *  - -  Sleeve  Mid®  *Tmeri?a®n °newh 

Leader  Aberhart  and  a  few  of  his  disciples,  had  long  |  heart  of  every  mining  man.  Perhaps  it  is  also  due  to  To^und  unreLonable  to  Youth  in  Politics  papers,  radio  commentators  and 

since  been  abandoned.  They  had  served  their  pur-  the  fact  that  most  of  our  prospectors  these  days  are  Canadians  that  they  will  have  to  There  appears  to  be  danger,  that  public  can 

pose  of  electing  a  goxerninent  of  promisers  and  e«-  no  longer  young  or  in  early  middle  age.  They  concern  themselves  with  means  the  Youth  Federation,  instead  of  trying*  t°o  settle^'on^  AmeHcTn 

pei  imenters  by  voters  who  included  the  disappoint-  do  not  care  much  to  find  something  for  posterity  when  defence  in  a  world  so  ostens-  seeking  experience,  will  take  it  for  destinies  of  the  world.  Let 

..  .h,  j  „  U.e“.r.S 

And  now,  as  we  see  it.  Alberta  has  a  so-called  Whatever  the  causes  this  one  thing  Canada,  its  ^  not  be  a  single  surviving  any  political  party.  In  the  same  .l^iffereLes  between  the  UniL 

Social  Credit  government,  that  has  discarded  the;  goiernment,  its  mining  industry  and  its  people  ought  country  feeling  that  it  can  afford  breath  it  is  stated  that  the  policies  g^  Nations,  not  to  ‘play  up’  exclt- 
thebries  of  social  credit.  And  it  is  a  pretty  good  !  to  do  now.  They  should  all  make  it  their  business  to  <^0  under  the  fig  tree  and  let  of  the  Progi'essive  Conservatives  gdjy  incidental  snags  and  nasty 
government — as  it  has  been  throuchout.  anart  from  I  search  the  cnnniw  for  iionnsU  nf  iha  rD.H  wNifo  .mi  elements  take  care  of  them-  are  no  p  .  ,,,,  , _  rumours,  not  to  Indulge  in  disi 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Timet 

■W’heat  seeding  through  W’est  had 
been  practically  concluded  on 
May  10.  . 

Stock  of  Montreal  Light,  Heat 
and  Power  declined  gradually  dur¬ 
ing  past  six  months. 

Shawinigan  Water  and  Power 
Company  announces  the  closing  of 
a  number  of  Important  power  con¬ 
tracts,  greater  amount  being  in- 
\  olved  in  pulp,  paper  and  asbestos 
industries. 

Canada’s  favorable  Trade  Bal¬ 
ance  at  end  of  fiscal  year  totals 
$222, 142, .540,  a  decline  of  $127,- 
000,000  compared  with  1919  and  a 
decrease  of  over  $400,000,000  com¬ 
pared  with  1918. 

Report  of  operations  of  Pro¬ 
ducers  and  Refiners  Corporation 
shows  a  large  Increase  In  both  total 
income  and  net  income  for  first 
three  months  of  1920.  Total  income 
was  $1,544,203. 

Amount  of  newsprint  exported 
during  twelve  months  ended  March 
Slst,  1920,  totalled  14,272,513 
cwts.  compared  with  13.248,542 
cwts.  In  1919,  while  value  of  paper 
exported  was  $53,203,792  com¬ 
pared  W'ith  $40,718,021. 

Following  plan  announced  at 
annual  meeting  of  the  Barcelona 
Traction,  Light  and  Power  Com¬ 
pany  a  start  has  been  made  In 
issuance  of  a  m.onthly  statement  of 
company's  earnings. 

With  wheat  participation  certi¬ 
ficates  now  estimated  by  the  chair¬ 
man  of  the  Canadian  Wheat  Board 
at  at  least  40  cents  per  bushel, 
Saskatchewan  growers  stand  to  re¬ 
ceive  approximatelj’’  $32,000,000 
for  last  year's  crop. 


SCRAP  BOOK 


just  shedfuls  of  more  or  less 
obsolete  equipment  which  we 
scrap  every  year  while  moderniz¬ 
ing  our  “means  of  defence.” 

It  may  sound  unreasonable  to 


uie  rescue  worK  ana  ine  peace  10  jj^g  countries  that  will  be  present 
follow.  —  Christian  Science  Mom-  ^elp  in  getting  them  started  In 

civilian  life  as  guests.  Dean  Gil- 
■  dersleeve  said;  "American  news- 

Youth  in  Politics  papers,  radio  commentators  and 

Th.r.  .pp^r.  .0  be  d.p.er  ,b..  rJp*'e;^'^K■,”u^'^Ke'';; 

the  Youth  Federation,  instead  of  trying  to  settle  on  American 
seeking  experience,  will  take  it  for  destinies  of  the  world.  Let 

granted.  J®  us  try  to  persuade  these  influences 

federation  will  not  ally  tlself  with  emphasize  common  aims  rather 
any  po  itical  party.  In  the  same  differences  between  the  Unit- 


theories  of  social  credit.  And  it  is  a  pretty  good  j  to  do  now.  They  should  all  make  it  their  business  to 
government — as  it  has  been  throughout,  apart  from  I  search  the  country  for  deposit  of  the  red,  white  and 
its  tangled  money  policies.  As  an  administrative  i  grey  metals  so  that,  in  cases  of  future  emergency  we 
organization  it  has  gained  the  confidence  of  the  peo- 1  may  not  be  caught  with  low  reserves  and  a  dispirited 
pie  of  the  province,  as  shown  by  its  record  at  the  ■  industry.  "  ' 

polls,  Formed  of  men  who,  for  the  most  part,  had  j  How  to  go  about  it?  Since  one  of  our  great  prob- 
to  Offer  honesty  and  sincerity  rather  than  experi-  j  lems  will  be  the  rehabilitation  of  men  from  the  armed 
ence  in  public  affairs,  there  has  been  shown  a  com-  I  forces,  an  invitation  should  be  made  to  members  of 
mejtidable  dependence  on  the  trained  departmental  j  the  services  to  take  up  schooling  in  prospecting 
pepsannel,  resulting  in  administrative  efficiency  sciences.  We  equip  men  to  train  themselves  for  any 


where  there  might  readily  have  been  costly  political  !  business  they  care  to  undertake;  we  finance  their  fields.  We  have  fought  the  war 
muddling.  I  schooling  and  give  them  a  helping  hand  all  along  the  largely  011  reserves  discovered 

It  being  difficult  then  to  decide  the  category  of  a  ‘  way.  YVe  should  make  a  special  effort  to  get  those  years  before  it  started,  only  In 
political  party  that  apparently  no  longer  lives  up  lo  most  suited  to  come  and  join  the  great  profession  of  minor^' nietals'***have^*'we*”ad^d 
Its  name,  interest  attaches  to  the  part  of  tliis  so- ;  outdoor  men  who  will  lend  vigor  and  enthusiasm  to  knowledge.  There  is  no  guaran- 
called  Social  Credit  party  in  the  approaching  federal  j  the  elderly  boys  who  now  drudge  up  and  down  the  tee  that  in  any  conflagration  in 
election.  It  is  altogether  likely  that  Alberta  at  least  i  Heighth  of  Land,  rowing  and  portaging  and  chipping  future  we  should  have  more 

will  send  a  fair  representation  to  Ottawa  unless  the'  as  they  go  along.  chance  to  draw  on  the  tungsten 


selves.  One  thing  the  young  .politicians  a,greeable  ‘wise-cracks,’  however 

*  ¥  ¥  will  have  to  learn  is  the  desirabil-  clever  we  may  think  we  are.  Dig. 

Canada,  and  the  countries  like-  ity  of  being  consistent.  Another  is  nity  Is  a  good  peace  weapon.” — 
ly  to  be  associated  with  her  in  the  Importance  of  an  open  mind.  Saint  John  Telegraph  Journal. 

any  future  unpleasant  Inter-  It  is  a  fine  thing  for  young  people  - 

ludes,  need  stock  piling  of  cer-  to  set  out  deliberately  and  sober.  Tampering  is  Dangerous 
tain  strategic  resources  much  Jy  to  study  the  problems  of  the  Saskatchewan  neonle  are  begin 
more  than  they  will  need  any-  .frilVah  ning  to  SalTze  s^mrof  tL  Ss’ 

lhi„,  else  In  thn  m.lnrl.I  nen.n,  .1  ?hSr ll  noclnn.m 

We  have  depleted  to  a  very  great  and  impartially.  It  is  Jhe  first  and  most  obvious  is  the 

extent  known  resources  in  many  ^  Ve-con-  drying  up  of  credit,  not  only  the 

fields.  We  have  fought  the  war  yinega  notions.— Vancouver  Prov-  credit  of  the  provincial  govern, 
largely  on  reserves  discovered  ment,  but  the  credit  of  individuals 

years  before  it  started;  only  in  '  _ ^  living  in  Saskatchewan. 

the  field  of  rubber  and  in  some  .  ■  t  •  ^  Trffnrt-  Saskatchewan  resident  who 

minor  metals  have  we  added  Aiainiam  joint  i.i  wants  to  build  a  new  house  now 

knowledge.  There  is  no  guaran-  It  has  been  possible  for  the  fmds  it  difficult  to  get  a  housing 


tee  that  in  any  conflagration  in  United  Nations  among  them  to  or-  loan.  The  people  who  make  a  busl- 
tlie  future  we  should  have  more  gunize  this  stupendous  effort,  to  ness  of  loaning  money  for  houses 
chance  to  draw  on  the  tungsten  set  these  millions  in  motion  to  a  do  not  care  to  risk  it  in  Saskat- 
and  on  the  other  critical  and  rare  common  end,  to  solve  the  inoidin-  chewan,  having  seen  what  the 


voters  find  it  difficult  to  distinguish  between  S  C's. !  Of  course  we  would  have  to  make  it  worth  their  metals  that  are  to  'ne  found  a  ate  human  and  technical  problems  Douglas  Government  has  done  to 
and  Liberals  or  Conservatives.  And  it  may  be  that  i  while.  We  should  make  certain  that  these  men  will  few  thousand  miles  beyond  our  of  weaponing  and  inunitlbiiiiig  other  Ioanns. 

they  will  be  in  a  position  to  swing  considerable  understand  that  they  are  as  independent  as  the  ones  ,,  .  ,  ..  pou^ment  oV'modeni^war  ^  build  homes  but  farmers  sefking 

weight  in  a  House  which  gives  little  promise  of  giv-  who  go  into  the  grocery  business,  or  into  dentistry.  If  Jn 'sorrees^  Veil  within  the  .Admittedly,  the  machinery  of  loans  for  farm  improvement  will 

Ing  any  party  a  clear  majority.  It  might  be  expected  they  strike  it  good  they  should  be  at  liberty  to  make  rocky  structure  of  our  own  con-  joint  action  is  stronger  in  some  *interfp*renJl'*'*wfth  ^^Ivafe 

that  their  leanings  would  be  towards  the  Liberals  in  a  deal  in  the  accepted  manner-  No  man  has  ever  tinent  but  we  have  drained  that  parts  of  the  whole  great  fabric  than  under  a  system  of  nation- 

fhat  event,  if  it  were  not  that  Mr.  King  and  the  turned  prospector  except  with  the  idea  that  after  long  which  we  had  until  in  some  spots  wide  socialism,  the  Federal  Gov- 

c."n  “  r-  “rr"''  o'i''  s  srs.r'st  r.zwr.t 

casion  —  and  there  is  no  lo\e  lost  between  the  There  is  only  one  thing  we  might  stipulate.  Give  and  have  let  go  to  waste  vast  be  applied  in  the  same  ways  to  the 

S.C-ers  and  the  C.C.F-ers.  special  attention  to  showings  of  base  metal,  wherever  stretches  of  good  earth  an'd  for-  problems  of  peace.  But  ^  as  the  gdian  taxpayers,  instead  of  a  small 

- -  .vou  may  find  them.  Canada,  as  an  industrial  economy  est  lands  without  replenishing  massed  armies  of  the  United  Na-  j,ojy  of  prlyat^  lendp,. s  hould  have 

T--J  J  I  •  •  Ca  J  ■  rnnef  ia.nV  la  evsn  paft  of  what  has  been  lions  go  forw'ard  together  to  this  pay  f^^  any  Saskatchewan  de- 

Trade  and  Living  Standards  must  look  to  base  metals  to  an  increasing  extent.  Un-  *  .  - ■=’ 

MR.  BRACKEN,  in  discussing  the  export  trade  i 


policies  to  be  adopted  by  Canada  should  his  pa^iy  ! '"f  e.xploratlon 

be  .elected  to  power,  struck  an  important  note  of  i  I  "  required.  Most  of  our  known  ore 

reality  when  he  stated  that  the  Department  of  Com  i  ®  quarter  century  old.  A  less  dis- 

merce  should  be  raised  from  the  status  of  a  fifth  ! 

aViaai  la  ,  a, ,  I  a  I  u  .  .1  prospecting  blood  into  the  f  eld  are  the  chief  re¬ 
wheel  to  a  m.ajor  branch  of  government.  The  sue-  •  .  ...  .  i 

..  ..  J  u  i?  .  *  quirenients  if  we  would  keep  this  vital  industry  not 

gestions  made  before  a  Saint  John,  N  B..  audience  as '  ,  u  .  ,  ■  uai  mausiry  not 

*  A.  „  ® :  only  alive  but  also  growing. 

TO  now  one  can  bring  about  a  flourishing  export 


..rafted.  great  battle,  they  are  giving  an  il-  fault.  Under  any  circumstances, 

YVe  have  poured  millions  of  lustration  of  what  humanity  can  do  capitalist  or  socialist,  debt  Is  a 
tons  of  irreplacable  war  metals  in  a  joint  effort,  when  the  ends  are  dangerous  thing  to  tamper  with. — 
into  channels  from  w'hlch  we  can  great  that  will  not  soon  perish  Y'ancouver  Sun. 

Inside  Stories  of  the  Street 


trade  make  reasonably  good  reading  for  the  many  I  i  ""  '  '  " 

whose  livelihood  depends  on  e.xpanded  foreign  trade  I  Cuit  CommeilH  OB  Current  EventS  The  local  Street  was  greatly  In-  and  the  Canada  Steamship  Lines  ation  work,  but  also  now  »  Pay* 
■vo.  a-fKai  I  •  J  1..  .  .  .  «">•»  WHIISIII  bvanrs  ,a„a„aa»a.ant  enlarged  its  own  building  facing  ment  in  cash  to  the.  owners  of  the 

Nevertheless  it  is  doubtful  if  tiie  overriding  consid- :  - - - -  terested  in  the  announcement  gq^are  just  a  little  north  of  property. 

eration  which  was  also  contained  in  the  address  can’  Now  that  Quebec  has  asked  for  a  slice  of  Labrador  proposed  gj  jam^g  Street  Y\’’est.  - 

be  maintained  for  any  great  length  of  time.  ,  because  of  services  in  defending  Newfoundland  Ire-  E.XTENSION  new  Bank  of  Canada  -  The  developments  that  have 

It  is  no  doubt  sound  politics,  but  it  is  not  sound  ‘  land  mav  be  expected  to  ask  for  a  slice  of  YVales  for  building  for  Mont-  The  announcement  that  the  been  occurring  over  the  past  few 

economics  to  utter  in  one  breath  the  nromisa  of  pv  '  ,  ^  expected  to  ask  for  a  slice  of  YY  ales  for  pivANXI.AL  real  would  be  located  Mount  Royal  Hotel  had  declared  months  indicate 

c  nomics  lo  utiei  in  one  breath  the  piomise  of  ex- ^  services  in  defending  Britain.  DISTRICT  on  the  northeast  cor-  an  initial  dividend  QUEBE  AS  that  the  north- 

tending  export  trade  and  the  promise  to  safeguard  «  41  ner  of  Craig  Street  A  DIA’IDEND  on  the  common  MIXING  FIELD  western  section  of 

producers  against  low  prices.  i  Miutarv  service  policy  of  the  King  government  and  Victoria  Square.  This  was  THAT  MAKES  stock  was  regard-  the  Province  of 

If  this  introduces  into  discussions  of  trade  poli-  says  “The  Printed  YY'ord  ”  is  intended  to  show  anti-  indication  that  there  NEWS  ed  as  real  news  on  Quebec  is  going  to  prove  to  be  a 

Ties  thP  schpmp  nr  ii  haiaciip  i..oaa  mienoea  to  snow  anti-  ^  marked  extension  to  the  Street.  Over  big  mining  field.  Several  different 

I  conscriptionists  in  Canada  that  Mr.  King  is  still  their  general  financial  district,  the  last  twenty-five  years  the  Hotel  companies  have  been  carrying  on 

the  dual  price  system,  which  is  mentioned  in  con-  good  friend  and  natural  leader.  “He  will  not,”  this  which  up  to  the  present  time  has  has  been  the  centre'  of  a  number  work  over  the  past  few  years  in 
nection  with  the  Export  Board's  power  to  pav  a  authority  goes  on  to  say  “gain  a  vote  in  this  way”  confined  pretty  much  to  St.  of  different  developments,  par-  various  sections,  and  the  results 

difference  between  “fair’’  Canadian  prices  and“ao  Perhaps  not  in  Rosedale ’  but  what  about  Rosemount  Streets,  ticularly  when  the  controlling  in-  obtained  during  the  past  year  have 

tiial  "  world  nriepc  than  a-a  chaii  1,,  ‘  „  ,1.  about  Roseniount  and  some  of  the  side  arteries.  In  terest  was  disposed  of  by  the  established  a  number  of  very 

p  ,  then  we  ^hall  have  no  complaint  — or  St.  Rose.  a  general  way  the  feeling  on  the  United  Hotels  Company,  which  promising  prospects,  and  most  of 

If  Canada  is  once  again  flooded  by  products  of  coun-  ¥  i),  41  Street  is  that  the  Bank  of  Canada  built  it,  to  a  Montreal  group  who  them,  engineers  claim,  will  turn 

tries  who  are  masters  at  the  dual  price  game.  i  It  is  a  puzzle  to  many  w'ny  It  should  be  necessary  move  Is  one  of  the  most  Important  remained  in  control  of  the  Hotel  out  to  be  real  mines.  A  recent 

Long  before  we  start  disenssine-  whai  is  s  fai,.  !ia  ia.s  caa,ifia  a» _ A  A  for  the  down-town  district  that  for  a  number  of  years.  More  re-  survey  by  prominent  engineers 

®  instigated  mur-  occurred  since  The  Royal  cently.  however,  Vernon  G.  Cardy  made  for  Montreal  financial  in- 

L-anaoian  price,  we  must  settle  the  point  as  to  what  j  der  against  war  criminals.  YY’ouId  not  the  general  Bank  building  was  erected  on  its  has  been  general  manager  of  the  terests,  indicated  that  as  many  as 
Is  a  fair  Canadian  standard  of  living.  If  we  mean  !  charge  of  being  a  top  Nazi,  member  of  the  Gestapo  or  present  site  tow'ards  the  western  Hotel  since  Its  opening,  and  gra-  twelve  new  properties  will  start 

that  we  must  conquer  foreign  markets  for  certain  '  Storm  Trooper  be  good  enough?  Otherwise,  what  section  of  St.  James  Street,  and  dually  acquired  an  increasingly  sinking  shafts  and  building 

of  niir  irnodB  ovon  tha..ah  a-a  iaiaaj  la  „ a ' _ I _ '  I u  i  1.  •  I  I.  ,  .A  .  i  , I  -  affords  sucH  tremendous  areas  for  large  interest  In  the  securities  of  smelters  Just  as  soon  as  the  nian- 

”  ^  maintain  the  charges  are  going  to  be  laid  against  Von  Papen  or  gg  ^gji  gg  for  the  banking  the  Company,  and  during  the  past  power  situation  is  relieved.  Most 

present  wage  structure  which  determines  both  the  Ribbentrop  or  Schacht  if  as  and  when  the  latter  two  quarters.  Fifty  years  ago  Victoria  year  was  able  to  announce  that  of  the  companies  are  in  a  fortunate 

cost  and  the  “fair”  price  of  the  article  to  be  sold  are  apprehended?  Square  was  a  prominent  centre  with  his  associates,  he  now  con-  position  of  having  ample  funds 

abroad,  then  we  shall  almost  certainly  discover  that  *  *  *  fo*’  ^'holesale  firms,  but,  since  that  trols  the  Hotel.  At  the  time  the  in  their*  treasury,  and  on  this  ac- 

♦  ha  rtiffaranaa  hafa-aoa  a  A  u  i  1 1,  i  .  . •  ■  j  time  most  of  them  havB  gone  out  United  sold  out  to,  the  Montreal  count  will  be  able  to  carry  out 

the  difference  between  our  fair  price  and  the  ac-  As  about  the  height  of  satire,  irony  and  sarcasm  business,  on  this  account  It  group,  it  was  claimed  there  was  their  full  program  without  the 

tual  price,  determined  in  international  competition,  we  commend  the  double  talk  of  the  Jap  spokesman  jg  jglt  that  the  Bank  of  Canada  a  surplus  in  bonds,  stocks  and  necessity  of  going  to  the  public 

Js  much  too  great  for  comfort-  who  stuck  his  tongue  in  his  cheek  and  expressed  the  will  attract  other  financial  institu-  cash  of  $1,250,000,  which  had  for  any  further  assistance.  The 

Indeed,  if  it  is  desirable  to  maintain  our  peace  hope  that  the  treatment  of  the  Germans  by  the  Allies  tlons  around  the  square  and  tend  been  built  up  over  the  years  It  Montreal  groups  that  have  be- 

I  „  1  1  •  -i  I  lu  I  .  I  ,  .  .11.  I,.  A  I  A  A.,  V  ^  to  make  it  a  new  financial  and  Is  not  many  years  ago  that  there  come  more  active  In  mining 

time  exports  on  a  level  similar  to  that  of  war  time  would  be  in  keeping  with  the  treatment  which  Ger-  gQjjjjjjej.cial  centre.  In  recent  years  was  some  question  whether  the  ventures,  are  having  the  full  sup- 

exports,  then  we  must  first  of  all  consider  the  con-  many,  as  victor,  would  have  extended  to  the  defeated  most  important  developments  In  Hotel  would  ever  be  able  to  pay  port  of  important  American  in- 

ditions  under  which  we  shall  have  to  sell.  The  dif-  Allies.  And  yet,  given  a  literal  interpretation,  that  Is  the  way  of  buildings  on  the  Square  a  dividend.  Specially  favourable  terests,  many  of  whom  are 

ference  In  cost  structures  which  ruined  i«tcrnationaJ  just  about  what  most  of  us  hope  the  Huns  will  get-  took  place  when  the  Dominion  conditions  howeve^  had  develop-  ancons  to  b®  * 

,  .  A.  J.  ,  »  1  Textile  Company  moved  into  its  ed  throughout  the  war  period,  and  number  of  different  undertakings 

trade  for  some  years  before  the  war_is  likely  to  be  despite  the  activities  of  those  who  display  more  reel-  quarters  on  the  corner  of  St,  the  larger  earnings  have  permitted  that  have  prospects  of  developing 

no  smaller  after  the  war.  Developments  abroad  now  Jng  than  sense  in  agitating  tor  another  soft  peace.  James  Street  and  Victoria  Square,  not  only  a  great  amount  of  restor-  into  real  properties. 


Restrained  Enthusiasm 
Blushing  prettily  the  young  wo¬ 
man  handed  the  telegraph  clerk  a 
message  to  a  .soldier  containing  only 
the  one  word  “Y'es.”  “You  can  send 
ten  words  for  the  same  price,”  sug¬ 
gested  the  clerk. 

“I  know,”  she  replied,  “but  don’t 
you  think  I’d  look  too  eager  if  I 
said  ‘Y'es’  ten  times?’ — Bomb  Bay- 
Messenger. 

Wartime  Songs 
Bill  Chlckering.  the  Time  corres¬ 
pondent,  was- at  Leyte  In  the  Phil¬ 
ippines.  Shortly  after  he  arrived, 
end,  during  a  conference  ■with  some 
officers  he  happened  to  mention 
a  date.  “VY’e  don’t  mention  dates 
here,”  the  correspondent  was  told. 
“Today  is  A  plus  8.  Y'esterday  was 
A  plus  7.  Tomorrow  is  A  plus  9. 
Time  is  reckoned  from  the  day  of 
our  first  assault  here.” 

Chlckering  said:  “Thank  you.  I 
understand.”  Then  he  started  hum¬ 
ming  Irving  Berlin’s  hit,  and  began 
to  sing  it:  “I’m  Dreaming  of  a 
White  A  plus  66,  Just  Like  the  A 
minus  299  I  Used  to  Know*.” — Em¬ 
pire  Digest. 

Giuntry  Philosopher 
Herman  Peterson,  author  of 
Country  Chronicle,  moved  on  a 
farm  in  upper  New  Y’ork  state  be¬ 
cause  he  thought  it  w'ould  be  a 
good  place  to  write.  YVhen  an  in¬ 
quiring  neighbor  asked,  between 
spurts  of  tobacco  juice,  what  crops 
the  stranger  intended  to  raise,  Pet¬ 
erson  was  momentarily  stumped. 
Then  he  happened  to  recall  what 
his  wife  had  said  about  the  city  be¬ 
ing  no  place  to  bidng  up  children. 

“I’m  going  to  raise  children,”  he 
raid  brightly. 

The  farmer  spat  meditatively. 
“Around  here,”  he  said,  ,  “we  look 
on  that  as  a  side  line.  ’ — Reading 
&  Writing, 

The  Canny  Scot 
A  man  asked  a  Scots  fellow-tra¬ 
veller  for  the  time  as  they  were 
journeying  by  train  from  the  North 
to  London. 

The  Scot  looked  up  from  his 
book  and  replied;  “Y'ou  only  want 
to  know  the  time  to  get  into  con¬ 
versation  with  me,  and  If  we  get 
into  conversation  ■we  shall  become 
friendly,  and  when  we  get  to  Lon¬ 
don  you’ll  ask  me  to  have  a  drink, 
and  I’ll  ask  you  to  have  a  drink, 
and  we  ll  have  another  drink,  and 
then  I  shall  ask  you  to  lunch,  and 
you  will  visit  my  house,  where  I 
have  a  beautiful  daughter,  and  you 
W'ill  visit  my  house  again,  and  one 
day  you'll  come  and  ask  me  if  you 
can  marry  my  daughter — and  why 
the  blazes  should  I  give  my  consent 
to  a  man  who  can’t  afford  to  buy 
a  watch?” — Exchange. 

British  Underground 
It  has  how'  been  officially  re¬ 
vealed  that  in  1940  an  under¬ 
ground  movement  w*as  organized 
in  Britain  in  preparation  for  a  Ger¬ 
man  invasion  of  England. 

The  occasion  and  medium  for 
this  revelation  was  the  farewell 
message  of  General  Sir  Harold 
Franklyn,  C-in-C  British  Home 
Forces,  released  to  the  press  re. 
cently.  Prior  to  this  the  existence 
of  this  secret  British  civilian  force, 
elaborately  trained  and  organized 
for  Maquis  warfare,  was  unknown 
to  any  but  a  few  high-placed  offi¬ 
cials.  The  organization  has  now 
been  'stood  down’  by  the  War  Of¬ 
fice.  General  Franklyn’s  message 
reads: 

The  names  of  members  remain 
in  the  files  still  marked  “top  se¬ 
cret”,  and  will  remain  unknown 
lest  the  occasion  should  ever  arise 
again  for  them  to  be  ordered  un¬ 
derground.  The  London  Daily  Ylail 
reports  that  in  one  area  of  south¬ 
ern  England,  considered  likely  for 
an  invasion  spot,  the  key  figure  in 
this  underground  movement  was 
an  attractive  blonde  young  woman 
who  was  a  cipher  expert  for  two 
counties  and  charged  with  convey¬ 
ing  to  headquarters  all  details 
reaching  her  from  agents. — British 
Information  Services. 

The  Financial  Times  Is  published  at  282 
Notre  Dame  SI.  West,  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  Limited,  MontreaL  Secretary, 
A.  B.  Thomas. 


HINTS  TO  INVESTORS 


Canada  Car  Preferred  | 

Will  you  kindly  give  me  your , 
opinion  of  Canadian  Car  £  Foun-  i 
dry  new  preferred  as  an  invest- 1 
ment.  Do  j  ou  believe  they  n  lll  be ' 
able  to  maintain  their  dividends  in 
the  post-war  years?— R.B.,  West- 
mount. 

At  current  market  of  just  under 
$30  a  share  preferred  stock  of 
Canadian  Car  &  Foundry  Co.  Ltd. 
provides  a  yield  on  its  annual  cu¬ 
mulative  dividend  rate  of  $2.10  a  I 
share,  or  a  little  better  than  7  per 
cent.  Although  such  a  return  on  a 
common  stock,  by  prevailing  stand¬ 
ards,  indicates  no  particular  appre¬ 
hension  in  financial  circles  with  re-i 


INQUIRIES  from  subscrib- 
tfs  in  regard  to  their  int'CJ/- 
meitls  and  problems  are  invited. 
Ansvuers  are  based  upon  inform 
motion,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  ‘receive  attention. 
Answers  thoufht  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrrsscd  envelope  or 
postage  should  accompany  all 
inquiries. 


Peruvian  Bonds 


- .  I  have  had  some  success  in  gold  min- 1 

I  ing  before. 

•  company  is  capitalized  at' 

■  B  MJ  .4.000.000  shares  of  which,  last 

I  January,  som®  3, <>77, 000  shares' 
^  I  had  been  Issued.  A  large  scale  mill-[ 

I  ing  plant,  such  a.s  has  been  sue- 
!  gested  and  all  the  work  under¬ 
cut  efforts  are  directed  towards  !  ^‘*oft  sinking  and 


me  that  .South  .ymericau  bonds 


have  not  had  a  verv  good  iwor.li ‘erial  can  be  made  available.  The!<his  must  depend  to  a  great  e.xtent , 

in  t  u  company  earliei*  this  vear  announc-  wpon  such  niarketns:  conditions  as 

judging  by  my  recollection  of  what  eaiiiei  inis  >ear  annojm-,  ^  nrpvaii  fmm  nnV  on  i 

you  have  said  on  vour  Hints  to  In-h^  iMJ»«ated  to  date  wouldj"*l>  Pre^all  fiom  non  on.  I 

vestors  page  on  xome  past  occa-  warrant  a  nulling  capacity  |  Toronto  Slock  Kxchange  margin 

sions.  How  does  Peru  stand  in  this  1.000  Ions  a  day,  init  to  a  cer-  requirements  at  tin  pirsent  time; 

conuwtion? _ .VF,IJ„  Three  lUvers,  I  e.vlent  this  can  only  be  con-jare  as  follows:  Under  ^2.  cn.sh  is; 

Study  of  the  South  American '  actual  underground  de- ( requited.  Between  12  and  i.  the 

situation  as  regards  external  bond  |  leQuired  margin  is  4(i%;  it  Is  :?3 

issues  convinces  us  that  among  the  "’'*'®  of  this  mining,  and  one-third  per  .ent  between  *1 

nations  on  that  continent  Peru  is  I  l’''opert.v  is  in  experienced  hands  in '  and  .$40,  while  a  coverage  of  .loc;, 
one  of  the  least  attractive  from  an  composed  of  ama-j  is  necessary  on  stocks  selling  over 

investment  point  of  view.  Bonds  '‘'®  '«®" 

Colombia  and  Brazil  would  seem  toi  “  "  ”  ~  “'■  '  ‘ 

a[fke  to  theift'eiai’ireil^'siiwe  gov!  I  Rcpleiiishing  of  Ouf  Resoufces  Must 

ernmenis  and  their  attitude  toward  *• 

the  foreign  investor,  Q  C'*  i.  /^L 

On  the  other  hand,  the  policy  «)f  i  D0  V  vljr  JP  IfSt  V^ll2LrS[0 

the  Feruvifn  covernment.s  ejnee  the'  3 
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BOARD  OF  DIREaORS 


gard  to  company  s  present  ability.  postage  should  accompany  all  I  |  offer  the  belter  pos.sibilitie.«,  due|  D  *  L  *  «  f 

to  maintain  the  dividend,  it  docs  inquiries.  alike  to  theii  relatively  sKable  gov- 1  rV0Pl0niSnin2  Ol 

suggest  the  belief  that  there  is,  j  I  ernmenis  and  their  attitude  toward  ^  _ 

some  element  of  speculating  at-  J  ; - ; - |  the  foreign  investor.  D  T 

tachlng  to  the  issue  from  the  longer  I  by  an  increase  in  depreciation!  On  the  other  hand,  the  policy  of !  O0  V^lir  1 

term  point  of  view,  f'east  and  fa- 1  write-off  to  $1.1S7,699  for  1944  the  Feruvitn  governmenls  since  the' 

mine  nature  of  this  company's  busi-j  f'om  $635,516  for  1943,  Net.  for  middle  of  the  past  .enUiry  has  been  I  - 

ness  in  the  past  d.yubtless  is  a  fac-j^^st  year,  it  will  be  seen,  fell  short  almost  without  e.\ception  one  which  (Continued  from  Page  6) 

for  in  stock  market  s  valuation  of  I  requirements  for  dividends  and  ignored  the  rights  of  foreign  bond-i  give  np  the  search  for  the  rarl-  i - - 

the  stock.  !  extras  paid  on  account  of  years  holders,  and  indeed  has  amounted'  ties.  Just  because  we  were  able  'count  of  sinl 

Since  1940  a  material  propor- 1  ”f®'' , ^ ^  over  the  years  to  virtual  repudia-  to  find  mercury  at  Pincher  Creek  i  of  the  ab< 

lion  of  Canadian  Car's  productive'  “c  noted,  hovyever,  that  tion  of  her  legal  and  moral  obliga-  when  we  did  if-ed  it,  is  no  lea- 

capacity  has  been  concentrating  on!®®**’.*”®*  weie  after  full  provision  tions.  On  the  bonds  you  mention,  son  to  assume  that  ve  shall  find 
war  production,  particularly  planes;!®'  ‘ncome  and  excess  prouts  tax.  for  example,  no  payments  on  ac-l  more  of  it  when  we  arc  again  cut 
and  parts  of  aircraft.  In  past  two ',*"!,**”***, ®.  *'®^'***“®®'®  count  of  interest  have  been  made'  off  from  the  usual  sources  in  Ktt- 

years,  however,  with  both  princi-j  ®^^®'’ since  1932.  i  rope.  Just  because  we  did  find 

pal  railroad  organizations  badly  in  i  ■f!*'.''"*®*  does  ibis  eioiear  to  be  the!  sheeliie  in  some  gold  ores  once 

need  of  new  equioment,  there  has  ’  *'®”''f*®”‘®  *"  t"  result  of  inability  to  pay.  but  |  is  no  reason  to  stop  looking  for 

been  a  considerable  diversion  of :  f**, *■”****' ''!’®*'®  ®®®®® ..  ”®® ^'®"‘®  tbs'''  unwillingness  on  the  part  of  j  it,  because  Northern  China  may 

output  to  rolling  stock — primary;  pei  shate  eiunings  on  com-  the  goveriimeiit  to  discharge  itsi  never  again  he  open  to  us.  Just 

line  of  production  for  company.  At;”*®'*  *^®  ^***®  o'ef  *  shate.  ,  duty  to  a  con.siderable  body  of  for-i  iK-cattse  we  did  get  by  on  what 
the  moment,  Canada  Car  has  orders  I  Balance  sheet  position  of  com-leign  investors.  Peru's  trade  sta-l  oil  we  found  suitable  for  crack- 
for  domestic  and  export  business i  b^ny  at  end  of  1944  was  impres-  tistics  show  that  for  many  years  ing  does  not  mean  that  after 
in  rolling  stock  'vn  its  books  suf-1  w'ith  working  capital  shown  |  her  capital  itosition  has  been  si  tong,  twenty  years  we  shall  again  be 
|ficient  to  maintain  car  plants  at  ^t  $9,459,107  and  current  assets  |  and  trade  figures  reveal  that  her  able  to  find  all  the  oil  we  may 

capacity  operations  for  some  lit-|”f  $11,144,913  at  a  ratio  of  about ,  exports  have  been  well  In  excess  of  |  then  need.  It  it  is  found  neces- 

tle  time  to  come  and  further  busi-|  6  2/3  to  1  to  current  liabilities  ot|  imports.  Thei’e  would  thereforej  j-gry  to  stop  fernalse  from  shop- 

ness,  botk  in  Canada  and  other  |  ^^’655,806.  burplus  amounted  to ;  .seem  to  be  no  reasonable  cxcitsei  ping  tor  a  bunch  of  radishes  in 

countries,  is  in  prospect.  $8,0.84,600  in  addition  to  which  |  for  the  defaulting  attitude  which  i20O  h.p.  cars,  then  we  should 

Aircraft  plant  at  .F'ort  William  there  was  deferred  surplus  (refund-;  has  luevailed  for  so  man.v  yeais.  j  i,y  ;,ii  means  tell  them  to  stop  it. 

W’ill  not  be  a  whits  elephant  when  8!**^  e.p.  tax)  of  $610,320  and  con-|  ^  —  -  -  i  there  Is  anything  at  ail  in 


Lcity  has  been  concentrating  on!  :  .  ®  diiei  luii  piuvision  turns.  On  the  bonds  yon  mention, 

production,  particularly  planes;!®'  **!!®'”®  excess  profits  tax.  for  example,  no  payments  on  ac-l 
parts  of  aircraft.  In  past  two '  ,*"®.  **‘^"*,®.  *!®^'""^®^  ®  ,”*  ®”®'’*'®**  •’f  count  of  interest  have  l>een  made' 
■s.  however,  with  both  prlnci-!  ^.‘!'®‘*  ®™®‘*"‘®‘l  t®  Uince  1932.  ! 


government  orders  for  fighting  tingency  reserve  of  $500,000.  De-j  B.  A.  Oil — Goodyear  Tire  I  tile  stories  of  fabulous  deposii.s 
planes  cease  with  the  coming  of  Pi'eciation  reserve  of  $10.972,790 1  |  some  munev  available  for  of  at  eo'f  of  f*'o  Alberta 

final  victory.  Company  has  Cana-  4 n*  ®^  i  investment  and  .un  aiming  to  btivi  >ainbow.  then  we  should  by  all 

dian  rights  for  commercial  aircraft  ‘**0“  asseis  or  j.io.»o4, .  on.  'with  it  some  shares  in  one  or  two'  means  find  ways  of  making  sure 

which  will  probably  be  in  growing  Reporting  on  operating  results  j  good  sound  rominon  slocks  of  coni-!  <hat  it  la  there,  even  if  we  should 
demand  as  commercial  air  trans- !  for  first  quarter  of  this  year,  of- j  ponies  with  favorable  post-war'  have  to  put  a  plug  on  and  a  lag, 
portation  develops  in  post-war  I  ficlaLs  stated  recently  that  profits :  pi-ospetts.  Have  in  mind  Rritish  I  ‘  fo’’  f^e  next  generation  only  ", 

years  and  a  good  deal  of  promotion  ^  had  been  at  approximately  same  i  ;\.nerican  Oil  and  would  be  glad  if  •f  fir**! 

work  already  has  been  done  by!  levels  as  for  same  period  of  last 'you  would  evnress  >our  opinion  on  money  and  tools  with  which  to 
etmp.iny  looking  toxards  the  de-  year.  Plants  are  operating  at  cap-|ti,|K  stork.  I  have  plenty  of  bigli-  ‘ook  for  gold,  then  we  should 

velopment  of  business  for  commer- '  acity  but  sales  to  civilian  trade 'grade  bonds _ including,  ot  coiii>e. '  somehow  strike  enou.gh  of  a  bal- 

cial  aircraft.  have  been  seriously  restricted  bv!  vi,.t„|.j  Bond.-; _ and  hold  some'  ance  to  permit  us  looking  for  the 

For  fiscal  year  ended  September ,  of  raw  materials.  Trend  j  shares',  among  other  .stock  holdings,'  more  vital  coppers  and  zincs  and 

Soth.  1944,  Canadian  Cfir  &  Foun-' f!®*"  .  "®’'^  onwards,  with  hosti:ii-!„f  imperial  Oil  and  International  leads  and  nickels,  no  matter  what 
dry  Co.  Ltd.  reported  net  earnings '  ff®®  Europe  ended,  .should  bej  pete.  It  seems  to  me,  however,  that  'he  market  may  say,  no  matter 

after  all  charges  equivalent  to  j  a  steady  relaxation  of  re-;„ith  the  post-war  automobile  out-  what  the  promotional  fad  hap- 

$4.12  a  share  on  outstanding  pre-  ®^'*®Uons  and  indicated  tesump-  j(,ok.  oil  companies  should  do  well,  pens  to  be  at  the  moment, 
ferred  stock  of  company.  This  com-i^^®**'  before  end  of  this  >eai,  of'_p.s(j»,^  Toronto.  !  46  46  ¥ 

pared  with  net  earnings  for  pre-j  F''0^|'®Uon  of  new  motor  vehicles|  Indications  point  to  both  British'  'fo  the  same  extent.  If  we  were 
ceding  fiscal  year  equal  to  $2.84  .a l  ^J*®”’*^  result  in  an  expansion  in  American  Oil  and  Goodyear  Tire'  young  manhood  so  as  to  with- 

share  on  preferred.  Current  divi-|  demand  for  tiros  and  inner  common  stock  as  bjjing  suitable  stand  the  rigors  of  warfare, 

dend  requiremente  on  preferred  purchase  for  anyone  with  your  in-!  |,)j(e  to  repair  enough  of  oitr 

stock  have  been  amply  covered  Post-war  prospects  of  company,  vestment  requirements.  Companies'  spending  millions  on  teeth  and 

since  the  war,  and  even  allowing!  when  supplies  of  crude  rubber  from  occupy  prominent  positions  in  their  constitutions,  then  perhaps  we 
for  Indicated  falling  off  in  war!  Malaya  and  other  rubber  produc-  respective  industries:  have  goodj  pan  devise  some  means  of  mak- 
business  now  that  hostilities  in  Eu-|ing  areas  now  in  the  hands  of  the  past  records  of  operations  and  are|  jng  sure  that  there  never  wilt 
rope  are  at  an  end,  there  seems!  Japanese  again  be>:onie  available,  in  strong  position  physically  and'  he  wholesale  deterioration  of  the 

gcod  reason,  to  believe  that  divi-|  appear  to  be  definitely  promising,  linancially:  and  in  each  case,  man-i  national  health  to  be  repaired  in 

■niii  /Tintinoa  to  he  ^cil  earn-!  agement  and  direction  is  of  the  sudden  emereencies.  Perhaps  we 


more  of  it  when  we  arc  again  cut  ; 
off  from  the  usual  sources  in  Eu-  : 
rope.  Just  because  we  did  find  i 
sheeliie  in  some  gold  ores  once 
is  no  reason  to  stop  looking  for  ; 
It,  because  Northern  China  may  j 
never  again  he  open  to  us.  Just 
liccause  we  did  get  by  on  what  , 
oil  we  found  suitable  for  crack¬ 
ing  does  not  mean  that  after 
twenty  years  we  shall  again  be  ' 
able  to  find  ail  the  oil  we  may 
then  need.  It  it  is  found  neces-  ' 
sary  to  stop  females  from  shop-  i 
ping  tor  a  bunch  of  radishes  in  j 
1200  h.p.  cars,  then  we  should  I 
by  all  means  tell  them  to  stop  it.  ; 

If  there  is  anything  at  ail  in 
tile  stories  of  fabulous  deposii.s  | 
of  oil  at  the  end  of  the  Alberta 
rainbow,  then  we  should  by  all  | 
means  find  ways  of  making  sure  | 


If  we  do  find  the  men  and  the  i 
iiioney  and  tools  with  which  to  ' 
look  for  gold,  then  we  should 
somehow  strike  enou.gh  of  a  bal-  ; 
ance  to  permit  us  looking  for  the  j 
more  vital  coppers  and  zincs  and  ; 
leads  and  nickels,  no  matter  what  , 
the  market  may  say,  no  matter  i 
what  the  promotional  fad  hap-  ! 
pens  to  be  at  the  moment. 

46  46  46  I 

'I'o  the  same  extent.  If  we  were  ] 
young  manhood  so  as  to  with¬ 
stand  the  rigors  of  warfare,  i 
able  to  repair  enough  of  our 
spending  millions  on  teeth  and 
constitutions,  then  perhaps  we 
can  devise  some  means  of  mak¬ 
ing  sure  that  there  never  wilt 


count  of  sinking  fund.  2.500  share?  ; 
of  the  above  mentioned  stock.  ' 
lliereby  reducing  their  piitslanditig  I 
Cumulative  Preferred  Stock  j 

Series  to  1  29.647  shares  ns  at  .April 
19  4.5. 

Can.  Locomotive  To 

Meet  Sinking  Fund 

The  regular  sinking  fund  pay- 
tpent  due  this  year  on  The  6  per 
cent  first  morlgace  incorue  botuls 
of  Canadian  L()coiiioti\ e  <'oiupan> 
will,  it  is  understood,  be  ealled  b,\- 
lot  at  a  dale  of  .lul\  .'i.  11145.  The 
sinking  fund  was  in  at  rears  nnlii 
1  944.  when  the  exeepi ionall.v  favor¬ 
able  operating  profits  enabled  tbej 
company  to  meet  the  pavinent  in 
full,  and  as  a  result  the  outstanding  ; 
bonds  were  redlieed  liy  .t4<t;).3('0  I 
from  $t.O44.'>0lt  to  $(l4  1,50u.  The  : 
forthcoming  sinking  fttnd  payment  : 
will  redttce  the  total  In  wetl  unHer  ^ 

$6110,01111.  I 

Earnings  of  the  ro>uiiaity  sliowed  ' 
a  sliarp  improvement,  in  1942  and  ^ 
1  944.  For  1  9  4  4  tlie  retaiiied  net  ,  ^ 
amounted  to  .$1.0,5.  wbile  the  ‘  ^ 
fuudable  portion  was  equivalent  to  ^ 
$2.40  per  share,  total  earnings  iluts  i 
amounting  to  $2. 4  5.  L.vte  in  1  it  M 
the  common  stork  was  split  four  for  '  . 
one.  ^  ^  ;  g 

Mount  Royal  Hotel  !  r 

To  Pay  on  Common  i 


Th«  Hon.  C.  C.  lollantyno,  F.C  Reborl  F.  JolloH 

loMonto  J.  Bolnop  Jeioph  A.  Kilpotrldi 

Georg*  A.  Campbell,  K.C  R.  S.  McLaughlin 

Ro«  Clorkion  Rot<  H.  McMoiter 

D' Alton  C.  Coleman  The  Hon.  S.  C,  Mowbum,  K.& 

Norman  J.  Dowel  Herbert  W,  Mellon 

Jockion  Dodds,  C.I.E.  The  Hen.  Alphome  Raymond 

Huntly  R.  Drummond  Chart  os  F.  Siso 

The  Hon.  Charles  A.  Duttning,  F.C  George  W,  Spinney,  C.M.O. 

James  A.  Ecclei  Walter  M.  Stewart 

George  W.  Hugged  The  Hon.  I,  A.  Tesehereou, 

K.C,  U.D' 

EXECUTIVE  COMMIHEE 

Robert  F.  Jellett,  Chairman 
Ross  Clorkson  Huntly  R.  Druntmond 

Jo  met  A.  Eecle*  George  W,  Spinney,  C.M.G. 

Attdft  undur  AdmmtfraHon 

$818,000,000 

THE  ROYAL  TRUST 

COMPANY 

Officae  acrost  Canada  from 
Coast  to  Coast 


declarecl  an  initial  dividend  of 


lesiririions.  '.Vhile  fhg  present  can 


cents  a  sliare.  pavaMe,  nn  .Itiiv  1.5 'give  no  Indication  of  future  earn- 


to  sharelioldera  of  record  .lime 


iiigs  in  ilie  hotel  indusir.'-,  which  i* 


t'a.viueiii  of  this  dividend  is  in  line  ,31  the.  mercy  of  general  buiinese 
with  indications  given  by  President  I  conditions,  we  are  anticipating  the 
V.  G.  Cardy  at  the  annual  general  j  continued  discharge  of  obligatlona 
meeting  lield  March  23.  to  lirst.  second  mortgages,  pre- 

Discussing  general  financial  poi-  j  ferred.  and  when  possibie.  romnaon 
iev  of  tile  "Cardy  Hotels."  in  wliieh  !  stock  holders." 
group  the  .Mount  Royal  is  now  em-  |  -  — 

braced.  President  Cardy  marie  ihe|  ISI,.A.\I>  .MDl'XT,  Ol'TPlT 
following  statement:  I  Toronto-  Island  Mountain  .Mine? 


To  ray  oh  V*OmmOHi  "Of  paramount  im()ortatice  is  the  I  Company  Limited  reports  April 

-  maintenance  of  tlie  properties  in  !  prodtielion  at  $:!2.6t*l  from  1.892 

Directors  of  The  Mount  Rov  a  I  '  first-class  operat  ion  eondition,  with  |  tons  of  ore  milled.  .Vlarpb  prorilie- 
Hotel  Co,  Ltd.  riuri'ig  past  week  the  limitations  of  present  wartime  tion  was  $  ’7.3$<t  from  2,17h  tons. 


fiends  will  continus  to  be  well  earn-! 

ed  while  car  business  remains  on  an  win 

active  basis  j  INVESTMENT  YIELDS 

As  a  result  of  receipt  of  approxi-.  _ 
mately  $6  million  late  In  1940  in  ^  Drinkw.t 

part  payment  of  company  s  claim  ^ 

against  German  government  for  rate  pric^e 

damage  done  by  saboteurs  during  Agnen  Surpass  . .'.  i.2ti  zi'j 

war  of  1914-1913,  and  of  improv- ;  Aiuinmium  .  s  t'i)  it.'i 

e.d  operating  results  since  begin- 1  Asbestos  .  Z4 

niiig  of  war,  company  has  improv- 1 

cd  very  materially  its  balance  -  iintisti  Amer.  oii  .  i."')  •-'<  » 


Supplied  by  Oswald  A  Drinkwatar 

niv.  App.  Vld. 
rate  price  P.C. 


,  !  hi.ehest  .grade. 

$  British  Ameri>'an  Oil  Co.  Ltd.  has 

___  paid  dividends  on  its  capital  stock 
regularly  since  1909  and  present 
®  rate  of  $1  a  share  annually  has 
p{!'  been  paid  since  April  1937.  For 
.5..V8  four-year  period  19  11-1914.  net  ^ 
V. US  I  earnings  of  company,  after  all 
a.:i:!  I  charges  and  write-offs,  but  exclu.s-l 
isli  *'®  ®^  profits  of  F.S.  crude  oil  sub-i 
I  sidiaries,  averaged  $1.06  a  share' 
4.110  I  on  stock  or  moderately  in  excess  of  j 
‘•27  dividend  requircnienl.s.  Net  earn-' 
lings  for  1944  made  best  showingi 


sudden  emer.gencies.  Perhaps  we 
!  are  smait  enou.gh  to  prevent 
bodies  from  decaying  to  an 
'  alarming  extent  in  the  first, 
place. 

If  we  find  our  way  hack  to  a 
realization  that  without  the  six 
I  inches  of  brown  top  soil  and  with- 
1  t.iit  the  black  muck  that  fills  our 
i  valleys  we  would  be  as  starved  as 
!  the  Chinese  anl  as  helpless  as 
;  hungry  people  have  been  since 
I  time  immemorial,  then  perhaps 
i  we  can  find  means  of  evaluating 


makes 


cost  lessl 


preceding  year,  and  net  working]  tan.  i-oieign  invest.  ..  Jt.w 
capital  was  up  $1,725,000  from]  i>o.»  inci.  Extras  ...  ii.tui 

year  before  at  $8,500,582^  ,  J  Can!  MauTg  zlun 

Company  has  no  funded  debt;  _  z.,i'i 

ahead  of  its  preferred  stock,  ot|(,aii.  steumsiups  .  i.uii 

whiuh  there  are  niitstandine  274.-  M-an.  Cottons  .  t.'-’u 


■‘..5u  ,  iiiavi-  .  iiu  iii.,  i  j-enialnlng  .teres  and  refur- 

‘■"1^^  fishing  those  we  have  robbed 


which  there  are  outstanding  274,-  . 

000  shares  of  $25  par  value.  Shares 

are  redeemable  at  $35  a  share  but  j  i  an, '’vmcaars  _ 

company  has  the  privilege  of  pur- !  can.  bronze  . 

chasing  stock  on  the  open  market  I  f>o.,  lucc  txtras 
for  cancellation.  Since  new  stock  I wrsUngiiousi' 
was  issued  6,000  shares  already  j  t.onioiidaicu  Glass 

have  been  purchased  tup  to  Sep-  ci own  cork  . 

tember  30th  last)  and  cancelled  ’iij 

thas  way.  |  Uom.  i  oununes  .. 


1)0.,  luc),  Extras  . 
Can.  (ieneral  £jecirir 
Can.  Wrslinghousi:  . 


S.Uil  212 
2.IIII  .■<) 


Goodyear  Tire  Common 


Uom.  brluge  . 1.20  ;(2 

liom.  ioununes  .  1.4U  2lj 

Uom.  Glass  .  .V.Oll  i:t.j 

Goal,  iexijle  . .i.uo  74 

ioru  ol  can.  ".F’  .  Cmm  2S 


the  mere  attractive 


of  operations 
and  bad;  alw 


of  the  common  stock 


K  share  annually.  Dividends  on  pre- 


and  previously  outstanding  pre- 
ferred  stock  had  a  long  unbroken  UClUllli, 
•record  of  dividends.  >-an.  u 

On  common  stock  dividends  have  •' 

been  paid  regularly  since  1927  at 
varyin;;  rates.  Existing  dividend  i.an.  u 


share,  stock  gives  a  yield  of  2  '2 
per  cent  on  the  regular  $2.50  a 
share  dividend  rate,  but,  assuming 
a  bonus  of  $2.50  a  share  for  this 
year  as  in  19  4  4,  return  would  be  5 
pel’  cent.  Of  the  2-37,260  shares  of 
conmon  stock  outsiandiu.g,  over 
200,000  shares,  or  about  80  per 
cent,  are  owned  or  controlled  by 


leaves  a  relatively  small  floatin.g 


on  common.  Drop  in  net  was  con¬ 
siderably  more  than  accounted  for 
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•  I’ayable  in  L.S.  funds. 

to  $1.10  a  share  on  stock,  up  from 
"•48  $1.06  a  share  in  1943. 

Company  has  no  mortgage  bonds; 
or  preferred  stock  outstanding  but.i 
4.(1  at  end  of  last  year  had  $10,500,000  ' 
2.00  of  debentures  at  interest  rates! 
^  ranging  between  2^2  per  cent  and  I 
.4.75  Pf'  c^nt.  Debenture  interest: 

.>.00  absorbed  $340,104  in  194  4,  or  Ihej 
.1.77  equivalent  of  about  12  1/3  cents  a: 
*’']j  share  on  2,7  72,6  12  shares  of  capi-! 
.•,.1:)  tal  stock  oiUsianding.  iJebenlures! 
"■82  mature  serially  and.  by  terms  at-j 
taching  thereto,  $4.7.30.000  of  the: 
$10.5  million  outstanding  as  at  De- 
hjii  cember  31st  last,  will  have  l>een 
"•>’7  redeemed  oy  end  of  19  49.  ! 

At  end  of  19  11  balance  sheet  of| 
company  showed  earned  surplus  of 
(laa  $14,073,607  and  net  working  capi-i 
•■13  tal  amounted  to  .$'1 3.S33,10i;  with! 
current  assets  -jf  $20,329,866  at  a  I 


of  tlieir  original  strength.  It  wo 
i  shiuld  have  time  to  think  that 
I  five  years  of  war  and  fifty  years 
i  of  greedy  carelessness  can  ruin 
j  the  best  forest  economy,  then 
perhaps  we  find  it  in  ourselves  to 
take  care  of  the  balances  re- 
i  mainin.g  to  us  and  to  restoro 
I  tho.se  that  have  gone  avxry. 
i  Without  stooping  to  collectiv-  I 
!  ism,  without  infringing  upon  the  i 
;  naluial  individual  rights,  with- 
i  out  putting  a  single  hamstring 
on  the  initiative  of  the  citi¬ 
zen,  we  can  do  these  things.  We 
i  can  remain  free  as  well  as  pro- 
i  gressive,  we  can  remain  enter- 
j  prising  and  bring  rewards  to  en- 
'  lerprise  as  well  as  nation.  The 
rules  need  not  be  numerous  nor 
need  the  governing  instructions 


ratio  of  over  3  to  1  to  current  lia-!  ^®J.®®  oppressive 


■|(i  bilities  of  $6,496,760. 

'9  In  common  with  other  oil  refin- , 
jy  ing  and  distributing  companies,' 
•u  B.A.  Oil  has  been  establishing  new 


portion  of  sales,  however,  have 
been  made  to  government  for  v.’ar 
purposes  with  private  tonsiunp- 
tion,  due  to  rationing,  being  well 
below  pre-war  levels,  ludications  i 


rationing  may  be  looked  for  at  a 
relatively  early  dale,  and  a  pro¬ 
gressive  expansion  in  sales  to  the 
public  appears  likely.  War  businesc 
of  course,  has  been  less  profitable 
than  sales  to  private  consumers. 

Company  has  improved  its  op¬ 
erating  position  since  war  through 
plant  extensions  which  have  been 
undertaken,  anil  rciurns  from  its 
U.S.  subsidiaries  should  be  better. 

Prospects  of  new  cars  being  on 
the  market  by  the  fall  of  this  year 
and  of  a  steady  expansion  in  sales 
to  individuals  for  private  and  com- 


The  government  reflecting  the 
intelligence  or  otherwise  of  th* 
people,  must  lead  rather  than 
coerce,  the  citizens  must  venture 
rather  than  be  directed.  .At  a  time 
when  all  are  agreed  on  the  larger 
course  to  be  taken  by  the  country 
it  should  become  one  of  our  first 
(  barges  to  seek  out  and  measure 
tentatively  the  extent  of  our  re. 
sources,  lest  'we  live,  like  pigs, 
only  for  the  day,  content  with 
getting  as  much  as  we  can  in  ihe 
quickest  time  in  which  to  digest 
it  ■without  stomach  trouble. 

It  should  be  further  necessary 
to  decide  of  whicii  we  have  plenty 
and  of  which  we  have  but  little. 
We  should  be  sufficiently  con¬ 
cerned  about  the  future  to  pre¬ 
serve  what  can  not  easily  be  re¬ 
placed  and  to  stockpile  that  which 
can  be  produced  only  after 
lengthy  effort.  It  may  well  come 
to  pass  that  we  may  have  to  lower 
our  standards  of  living  so  as  to 
enable  us  to  lift  up  those  whose 
standards  are  below  a  decent 


Chemistry  — which  converts  avail¬ 
able  raw  materials  into  usable  goods 
of  value  tCB  the  public  and  industry 
— is  also  constantly  working  towards 
reducing  the  cost  of  things. 

For  Example — C-I-L  has  been  able  to 
reduce  the  price  of  “Cellophane”  thir¬ 
teen  times  .since  beginning  its  manu¬ 
facture  in  Canada. 

Anef  Again — The  price  of  commercial 
explosives  has  been  reduced  10  times 
since  1926. 

These  are  but  two  examples  of  a  gen¬ 
eral  policy  of  CM-L.  The  index  of 
selling  prices  of  its  manufactured  pro¬ 
ducts  is  today  14' 0 /ou  er  than  in  1929, 
whereas  the  index  for  wholesale  prices 
by  the  Dominion  Bureau  of  Statistics, 
including  importations,  is  l^'o  higher 
than  at  the  same  date  15  years  ago. 


By  making  things  better  .  .  .  Chemistry  brings  Better  Living 


merclal  purposes  from  then  on.|  twentieth  century  level.  There 


point  to  a  progressive  improve¬ 
ment  in  operations  of  the  oil  com¬ 
panies,  in  ■which  B.  A.  Oil  .should 
participate  to  a  considerable  ex- 


Wasa  Lake  Gold  I 

1  would  bp  pleased  if  you  would 
kindly  give  me  your  opinion  of  | 
WnsH  Lake  Gold  Mines  as  a  specii-! 
lalioii  at  its  present  price  of  $1.50; 
per  sliare.  Do  .voii  happen  to  knowj 
if  (lipir  financial  position  is  Koodj 
cnotigii  for  them  to  be  likely  to  1 
bring  (heir  properly  into  produc- 1 
tion  without  having  lo  reorganize?! 

Just  to  satisfy  niy  curiosity, 
would  you  mind  saying  .just  what| 
l>erceatage  is  required  as  margin ; 
on  the  Toronto  Stock  Exchange  at 
present.— K.R.  4.  > 

A  drilling  and  exploration  cam-, 


I  have  been  bread  and  cake  revo- • ! 

lutions;  there  can  be  bread  and  ' 
1  cake  wars.  The  next  one  probably  1 
'  will  be  one  of  that  kind.  If  ■'xe  | 
;  find  that  sentiments  do  not  ap-  1 
i  peal  to  our  blunted  emotiona  | 
I  then  perhaps  we  shall  listen  to 
the  appeals  of  political  security, 

I  for  nothing  is  as  wrathful  as  a  | 
!  hungry  multitude  faced  by  prat-  j 
I  tling  minorities  who  brag  of  their  ; 
I  inexhaustible  wealth  without  be-  | 
I  iiig  sure  that  they  can  auccess-  | 
!  fully  defend  it  in  a  pinch.  This  i 
I  lime  we  made  it  by  the  skin  of  , 

!  our  teeth.  The  next  lime,  if  there 
■  is  to  be  a  next  time,  we  shall 
!  have  to  have  even  greater  re- 
!  sources  of  material  and  apiritual 
!  strength.  Me  shall  not  find  them 
in  a  hurry. 

SEAGRAMS  PREFERRED 

,  Distillers  Corporatlon-Seagrams  1 


“Chemisl,  prevent  that  flrel  —  and  save  my  child.’’ 
Many  fabrics  in  clothing,  draperies  and  upholstery 
wdl  catch  fire ;  help  fires  spread.  But  thanks  to 
C-l-L  flame-retardant  chemicals,  more  and  more 
fabrics  are  beintf  treated  by  the  manufacturer  to 
lessen  the  hazard  of  fire. 


“It  spoiled  my  evening  .  .  .  ever>  thinfi  went  well 
until  my  escort  spilled  the  drinks  —  and  ruined 
my  dress."  After  the  war,  more  and  more  dress 
materials  and  other  fabrics  will  be  treated  with 
water  repellents  supplied  by  C-I-L;  “Velan”, 
“F.elan"  and  "Aridex”, 


“Mere  mileage  from  my  tiros?”  Yes,  Chemistry 
helped  put  more  mileage  into  your  tires  when, 
some  years  ago.  it  made  available  rubber  com¬ 
pounding  chemicals.  And  wartime  development 
work  with  these  and  other  chemicals  has  increased 
the  service  from  synthetic  rubbers,  too. 


grade  ore  bodies  in  an  appaientl.v '  of  April,  company  purchased  for 
simple  geological  structure.  Cur-'  retirement  and  cancellation  on  ao. 


CAN^IAN  INDUSTRIES  LIMITED 


S  THE  FINANOAU  TIMES,  MAY  18,  194S 

SOUNDS  WARNING  Health  O 

ABOUT  THREAT  TO  On  Europ 
FREE  ENTERPRISE  . . 


From  Stmtiitiral  Bulletin  of  the  Metropolitan  Life  Insurance  Co. 


Building  In  Montreal! 

The  Bank  of  Canada  announces 


Louis  BUke  Duff  Says  Securi* 
ties  of  Individuals  are  Being 
Undermined 

BUREAUCRACY  DIGS  IN 

Special  Correspondence 

Saint  John.  —  Speaking  before 
the  local  Board  of  Trade.  Louis 
Blake  Duff,  author  and  historian 
and  former  owner  of  The  Waterloo 
Tribune,  said;  “The  death  of  free 
enterprise  wiil  mean  in  Canada  the 
birth  of  a  new  slavery.  ’  He  went 
on  to  say:  “From  various  sources 
we  hear  claims  that  free  enterprise 
is  decadent,  deceased  and  foul.  A 
retolution  is  proposed  in  the  politi¬ 
cal  and  economic  life  and  it  is  well 
to  recognize  now  that  ceriair.  ele¬ 
mental  forces  may  be  wrapped  up 
in  that  collection  of  coiivergin.'.; 
lurrents  that  would  spell  its  doom. 
Well,  free  enterprise  broke  the  sod 
and  tilled  the  soil  in  these  Mari- 
limes  that  a  million  men  to  toiiie 
might  live.  It  built  this  great  prov¬ 
ince.  It  built  'our  cities  and  your 
colleges.  It  formulated  and  fed 
your  really  great  caucational  sys¬ 
tem.  It  has  wi'itten  every  hook  on 
every  shelf  in  New  Brunswick  and 
painted  every  picture  on  every  wall. 

“All  that  you  have  and  are  grew 
out  of  it.  Free  enterprise  was  not 
only  your  axle  and  spade,  it  was  tlie 
pen  and  brush,  too.  It  has  always 
been  the  pen  and  brush  of  free 
men.” 

He  continued:  “When  free  enter¬ 
prise  is  killed,  the  regimented  lift 
■will  lay  its  hands  upon  us.  Govern¬ 
ment  will  be  exalted  to  a  new  pin¬ 
nacle.  The  individuals  will  he  sub¬ 
merged  to  a  new'  depth.  The  govern¬ 
ment  up.  the  citizen  down — that 
Is  the  way  tolalitai ianism  mai'chcs 
to  town." 

<iro»vlh  of  Riiroaiicracy 

"It  is  worth  renienibering  tha:. 
every  new  power  you  give  to  gov¬ 
ernment  means  an  extension  of 
bureaucracy.  We  have  prodigious 
quantities  of  it  here  now,  made 
necessary  by  the  war.  Let  us  be  rid 
of  it  as  quickly  as  we  can.  Bureau¬ 
cracy  has  to  live,  just  like  the  rest 
of  us.  It  is  intere.sted  above  all  in 
maintaining  itself  on  a  healthy  and 
(omfortahle  basis.  It  just  loves  to 
dig  in  deeper  and  spread  the  area 
of  its  controi  and  grow," 

He  continued:  “The  citizen  was 
never  before  so  called  upon  to  de¬ 
fend  his  interests  and  his  rights. 
There  was  a  time  when  he  needed 
little  over-plus  energy  or  time  be¬ 
yond  his  tasks  of  the  day.  It  is  no 
longer  true.  It  is  not  enough  to 
keep  the  store,  lend  the  farm,  man¬ 
age  the  business.  There  are  tre-' 
mendous  securities  that  belong  to 
the  citizen  that  are  being  under¬ 
mined  and  attacked.  If  they  are  to 
he  preserved  it  will  be  by  men  who 
are  alive  and  vigilant. “ 


I  or  tne  navoc  wrougnt  ny  me  war  cuiosis  rate  in  me  targe  cities  snows  Belgium.  The  deaths  in  October '  planned  to  erect  a  bank  buildim 

and  the  German  occupation  on  the  |  an  increase  of  about  one-third  over  J944  exceeded  births  by  7  per  cent,  I  The  present  expectation  i.s 

health  of  the  peoples  of  Europe.  1  the  first  quarter  of  1938-1939.  This  but  the  latter  showed  some  increase  I  Hie  building  will  be  a  two-st 

.\ctual  statistics,  however,  by  estimate  is  to  be  taken  as  a  mini-  over  earlier  periods  of  Gorman  oc- 1  structure  with  modern  vaults 


Bank  Staff  Changes 


I  ■  —  .  .  I  . —  ■  :  the  i're\alciice  of  typhus  there.  tion.  The  health  of  many  of  Eu-i 

i  »  »  1«1  1  !  only  general  tigures  foi'i  ropes  young  people  will  he  per- 

ll*h  1  '  births  and  deatlis  .uiywUere  in  this  inanently  impaired  a.s  a  result  of 

*  |  area  of  western  Europe  are  for  the  war. 

#  I  the  single  month  of  October  1944  - 

Lfn  lliUrODeSin  Continent  ! V  ^  a Bank  of  Canada  Plans 

dated.  The  record,  necessarily  in-  _  ♦ij*  ■  wi  1 

-  complete,  for  the  population  then  Building  In  Montreal 

From  Stotiitiral  Bulletin  of  the  Metropolitan  Life  Insurance  to.  living  in  the  urea,  show's  that  10,-  “ 

. — - —  .  I|  381  deaths  occurred,  or  22  per  cent  The  Bank  of  Canada  announces 

more  than  in  October  1943.  The  purchase  of  a  property  in  Montreal 
AS  THE  war  is  brought  ever  of  evacuation  of  civilians  from  figure  may  also  be  compared  with  on  Victoria  Square  at  the  north-east 
closer  to  the  heart  of  Germany,  these  cities.  4lie  pre-war  October  normal  of  ap-  corner  of  Craig  street,  on  which  at 

there  gradually  emerges  a  picture  With  such  allowance  the  tuber-  proxiinatcly  8,600  deaths  for  all  of  a.  suitable  time  in  the  future,  it  is 
I  of  the  havoc  wrought  by  the  war  culosis  rate  in  the  large  cities  shows  Belgium.  The  deaths  in  October  planned  to  erect  a  bank  building, 
and  the  German  occupation  on  the  an  increase  of  about  one-third  over  J944  exceeded  births  by  7  per  cent,  The  present  expectation  i.s  that 
I  health  of  the  peoples  of  Europe,  the  first  quarter  of  1938-1939.  This  but  the  latter  showed  some  increase  I  tl>e  building  will  be  a  two-storey 
I  .\ctual  statistics,  however,  by  estimate  is  to  be  taken  as  a  mini-  over  earlier  periods  of  Gorman  oc-  structure  with  modern  vaults  and 
^  which  one  can  measure  the  dam-  mum.  During  the  first  nine  months  cuiiation.  equipment  and  of  a  size  sufficient  to 

I  age,  especially  for  the  year  just  of  last  year,  112,617  new  cases  of  Throughout  western  Europe  the  take  care  of  the  growth  of  the 
I  past,  are  almost  non-existent,  and  tuberculosis  ■were  reported,  appar-  available  material,  especially  for  bank's  operations  in  Montreal, 
one  must  depend  upon  fragment-  ently  for  the  territory  claimed  as  tulierciilosis,  indicates  a  generally  — 
ary  information  to  obtain  some  “Greater  Germany,”  or  about  the  unfavorable'trend  of  health  condl- 

idea  as  to  recent  developments,  same  as  in  the  corresponding  period  fions.  In  Denmark  and  France  epi-  Dotilr  Qlaff  fkoniTOe 

Such  information  has  been  com-  of  194o.  In  pre-193S  Germany,  new  dpmjp  influenra  was  nrevalent  earlv  Uoflii  Jldll  vUdllKCd 

piled  from  several  sources,  the  case.s  were  of  the  order  of  50,000  fn  ^944  L  to  Denmlrk^ _ 

most  comprehensive  being  the  to  55.000  for  that  part,  of  the  year,  u  would  appear  from  the  favorable  I  nAvv  op  vnv4  W'0TI4 
Weekly  Epidemiological  Record  of  Also  indicative  of  the  decline  in  wartime  trend  in  tuberculosis  that  w  ii  hV«  h»pn  «nLi,.i 

the  Health  Section  of  the  League  German  public  health  last  year  is  health  conditions  there  have  re-  been  apimmt 

of  -Nations.  the  report  of  numerous  cases  of  mained  fa Wy  good  ed  assistant  manager  of  the  Bank  i 

I  The  Htuation  in  Germnny  last  typhus  fever--2.369  in  the  first  In  contrast,  figures  on  tubercu-  ' 

I  year  showed  signs  of  increasing  nine  months  of  the  year.  Altliougli  losii?  mortality  for  Paris  have  "  •  f-'-  romeioy,  is  to  ne  account- 
I  deterioration.  Her  continued  mili-  this  figure  is  below  that  of  1943,  shown  a  high  level  throughout  the  Queen  and  Pape,  Toronto.  1 

tary  reverses  and  the  earlier  im-  it  must  be  considered  in  the  light  period  of  German  occupaUon  and.  u  v si. »  ‘ 

i  poverisbment  of  occupied  areas  ra-  of  the  extreme  rarity  of  the  disease  according  to  a  recent  report,  cases  ,  u 

;  dically  reduced  available  sources  ;  in  Germany  not  only  in  pre-war  of  tuberculosis  in  that  city  have  in-  -'‘“SSS,  who  has  been  man-  : 

I  of  food,  fuel,  and  clothing.  Short- 1  days  hut  even  in  the  period  of  the  creased  48  per  cent  over  1939  The  Royal  Bank  of  Canada  |1 

I  ages  of  physicians  and  medical  sup-  first  World  War.  same  report  puts  the  increase  in  burner  Valley,  goes  to  Strath- jt 

I  plies  have  grown  worse.  |  The  prevalence  of  cerebrospinal  infant  mortality  at  40  per  cent  in  the  same  capacity. 

I  Ill  addition.  Allied  air  operations  meningitis  also  continued  high,  above  pre-war  figures.  In  Brussels 
over  Germany  brought  disorgaiilza-  This  was  true,  likewise,  of  cer-  the  latest  figure  for’  tuberculosis ; 
lion  of  transportation  and  sani-  tain  other  I'omiiiunicable  diseases,  mortality,  relating  to  1943,  was 

Mary  services.  The  air  raids  caus-  In  the  first  nine  months  of  1944  50  per  cent  higher  than  the  rate 

I  €il  such  large-scale  destruction  of  j  about  200,000  cases  of  diphtheria  jn  1938,  and  it  is  doubtful  whether 
jdi'elUngs  in  many  cities  tliat  theieiwere  reported,  'fhis  was  actually  anv  improvement  was  registered! 

t  was  serious  o\ei-cioivding  in  those  more  than  .50  per  cent  above  the  last  vear.  The  increase  of  tubercii-j  ^ 

that  remained.  The  losses  of  life  maximum  figure  recorded  in  the  losis  in  'The  Netherlands  has  been 
|diioeily  resulting  from  air  raids  decade  preceding  the  war.  The  pre-jeven  more  rapid. 

Miave  lieen  high.  The  Germans,  un-  valence  of  scarlet  fever  continued!  i.  P—imiont  A. 

like  the  British,  have  released  few  far  above  pre-war  levels.  I  iniecnon  js  1  revaieni. 

official  figures  on  the  subject.  Ks-  |  Many  infectious  diseases  were.  1 

Birth  Show  Decline  unusually  nrevalent  in  western  Eu-i  B  «  ■  ' 
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Hne  in  .  ‘  .  BANK  OF  NOVA  SCOTIA  ^ - 

vear  is  ”  tuheiculosis  tha-  jj  Monteith  has  been  appoint-  C.  F.  NTcholl,  who  has  been  man- 1  at  Santos,  Brazil,  is  to  be  assist* 

ises  of  conditions  there  have  re-  assistant  manager  of  the  Bank  ager  at  Strathmore,  will  be  man-  ant  manager  at  Sao  Paulo,  Brazil. 

f  „  4...  .  ^'ova  Scotia  at  Ottawa.  ager  at  Didsbury,  Alla.  W.  B.  Boucher.  Davie  Street, 

though  io«is  'mortantv  **foT  Paris  ^  have  to  he  account-  O.  G.  Stanyon  has  been  made  Vancouver,  and  R.  M.  Woollatt,  of 

1943  otifinn  o  ♦iv.vMi.riir.iit  41,0  QuceH  and  Pape,  Toronto.  manager  at  the  Stationety  depart-  the  Stationery  department,  Mont* 

e  iWhV  tinou^nout  the  -  Montreal.  real,  are  retiring  on  pension, 

diseSe  4  OF  CANADA  W.  S.  Strachan,  of  the  Supervi-  _ !L  ^  ’ 

ire-war  of  "uberculosis  in  "that  cUy  hav^^^^  L.  F.  Maggs,  who  has  been  man-  sor  s  department,  Vancouver,  has  Tlie  Financial  Times  reaches  • 
of  the  creased  48  per  cent  over  1939  The  Roja*  of  Canada}  been  made  manager  at  Davie  St.,  class  of  people  who  are  Interested 

same  report  puts  the  increase  in  Turner  Valley,  goes  to  Strath- 1  that  city  to  and  able  to  buy  Inrestment 

sspinal  infant  mortality  at  40  per  cent  AKa..  in  the  same  capacity.'  .T.  1.  .Melville,  formerly  manager  secnrlties. 


like  Hie  British,  have  released  few  far  above  pre-war  levels, 
official  figures  on  the  subject.  Ks-  m  41  ci  i- 

timates  of  German  civilian  deaths  '’ocliiie  unusually  prevalent  in  western  Eu- 

from  air  raids  vary  widely.  t)ut  it  Bii  ths  in  Germany  during  the  i '* 
is  likely  that  in  the  pre-1938  Ger-  first  half  of  1944  were  reported  to  i  of  cerebrospinal  men- 

nian  territory  alone  the  toll  was  have  shown  an  increase  of  8  pari*”-"**'®  continued  well  above  pre¬ 
several  hundred  thousand  last  cent  over  the  first  half  of  1943.  j"'®'’  levels,  although  gen- 

year.  How  heavily  these  losses  This  reported  increase  may  mere-i^'^'^^  there  was  a  recession  from 

weigh  in  the  total  death  rate  may  ly  reflect  a  change  in  the  area  cov-  **'®  of  dlph- 

he  judged  from  (he  fact  that  the  ered  by  the  latest  report,  or  else !  generally  in  this  area 

annual  number  of  deaths  in  this  the  inclusion  of  Iiirtlis  to  non-Ger- !  above  the  maximum  in 

area  before  the  war  was  about  SOP,-  man  mothers.  In  :iny  case,  births  j  decade  prior  to  the  war,  reach- 

000.  were  well  below  the  pre-war  fig-|®^  peak  levels  in  1944  in  many 

Althougli  no  actual  figures  onj  tires.  Fnrthevnioie.  the  trend  ,  cooniries.  In  most  of  the  area, 
general  mortality  are  available  fori  infant  mortality  has  lieen  upward;®^®®®  scarlet  fever  were  gen-. 
Germany,  there  is  clear  indication,  in  Germany,  though  official  well  above  the  normal  pre- 

in  the  prevalence  of  mortatiiv  from  ures  for  last  yeai'  are  not  avail-'"*'*’  *'•(<1  'it  some  countries 

specific  causes,  that  the  general  able.  1  were  even  far  above  the  maximum  ! 

death  rate  remained  well  aliove  the  The  exact  situation  in  wesleriG  *"  '*'®  preceding  the  war. 

pre-war  level.  These  data  gcncially }  Europe  is  difficult  to  ascertain,!  Italy  information  is  of  | 

e.xclude  the  military  forces  and  non-i  partly  because  of  disruptions  duejaourse,  not  availaltie  for  the  entire: 
Germans  working  in  the  country,  to  the  invasion.  Indeed,  data  foricountry  during  1914.  but  it  is! 
Prohaltly  the  best  available  index  is  the  jiart  of  the  year  for  which  the;  known  that  even  in  the  liberated 
the  mortality  from  tuberculosis  in '  information  is  available  may  notj  portion  conditions  remained  had. 
the  large  cities.  In  the  first  quar- i  accurately  reflect  the  trend  of  theiTlie  death  rate  in  Rome  in  1944 
ter  of  1  944,  official  figures  give!  whole  year,  as  for  example,  in  Hoi- "'as  reported  to  be  17.7  per  1.000, 
a  rale  of  S3  per  loO.OOO  tor  cities  land,  where  since  late  1944  the  of  more  than  60  per  cent  above; 
in  pre-iySS  Germany,  but  the  re-! populous  northern  section  has  been!  the  rate  in  1940.  Deaths  exceeded! 
port  of  the  League  oi  Nations  esti- 1  isolated,  and  its  food  and  medical  j  births  by  nearly  1.500:  fatal  cases; 
mates  that  this  figure  should  be  supplies  drastically  curtailed.  Cur- 'of  tuiierr ulosis  numbered  3,031  as! 
increased  by  at  least  10  per  cent  rent  reports  note  a  sharp  increase |  compared  with  1.285  in  1940.  In! 
to  allow  adequately  for  the  amount  in  general  mortality  and  indicate .  Naples  an  outbreak  of  typhus. 

_ _ I  which  began  prior  to  American  oc¬ 
cupation  of  the  city,  rose  to  a  peak 

Bank  of  Canada  Statement  vmeV’"m’iiiraT‘’sa“ 

quickly  succeeded  in  bringing  the 
■  '  '  I  outbreak  under  control. 

Weekly  statement  of  the  Bank  of  Canada  as  at  May  9th  1945, 
shows  an  increase  of  $41,331  408  in  total  assets  as  compared  with  ka„s  g^e  some  indications 
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les  for  last  vear  are  not  avail-' I®'®*®-  s®'"®  countries  | 

,]p  j  were  even  far  above  the  maximum  : 

The  exact  situation  in  western  i'"  Z*'®  P''®®®d'"s:  the  war.  j 

iirone  is  riiffirnlt  to  asrprtain  J  Italy  information  is  of  I 
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was  up  $994,143  while  other  liabilities  are  down  $3,486,407 


lever  are  available.  Indicative  of  the 


In  comparison  with  corresponding  vveek  of  last  vear.  total  a.ssetei  ;  situation  elsewhere  in  this 

a  'r'g  >esion  is  the  prevalence  of  typhus. 

$171716^-80  ’  and  i  .S,  funds  are  higher  by  i.hich  was  at  levels  well  above  pre- 

Cii'culation  reveals  an  increase  during  year  of  $  146,688,713  and  h.'^’  flnb'ifc  inn^arT^Gt^havp  ^bonn 
«10.362,«5:  „7,.«T:,3T3 


other  currencies. 

Comparative  figures  herewith; 


1.  RrstTM* 

;  Gftld  coin  Imlliof*  . 

Silver  bullion 

I  Sterling  and  I’.S.  Funds 

Iota!  . . . 

li.  Suhsidia'  v  . 

6.  Ir  vestments-  - 

I).  r*i .  shoi’t  term  ... 
Dominion  Securities  .. 
(<•>  Olher  Securities  .... 


Total  . 

Rank  premises 
8.  .\11  olher  assets 


Mav  p,  I'Jlo  May  2,  ItDo 
I  « 


I  h'ge  ill  wk.  (/h  gp  in  >  r 


171,872.27.'! 

r>17,KlU 


171,872  27.'! 
•  .SU7,fi,'!4 

1  .n;!o,(t;!2,s;!r, 
5I;M.o7,822 
tO.OOU.OIkl 


i:nH2l,(HM» 
-  2,6o9,L6 


Total  . 

LIARILlTIES-> 

J.  liapital  paid  u]>  . . . 

2.  Reserve  Fund  . 

.'!.  Noles  to  clrculalifin 
4.  Deposits — 
fa)  Dominion 
(b»  rharlered  Rank 
fci  Other  . 


Total  . 

*l.iahiiities  olhei*  curr. 
All  other  liabilities  ... 


I,5lili.l.'i.'>,291 

1 ,9,39,806 
.3.3.34L688 

1 ,3oo,  t00,(i,'i7 
!,;):!0,806 
29,987,410 

-12,964,631 

28.:337.278 

+  174,111,2.39 
41.190 
19,748,736 

1,796,129,278 

1 ,7.')4,797,870 

;  41,331,408 

k 

i 

.j.OOO.OOO 

io.o:in,3(>« 

4  2,008.70:1 

I,I|6I.3I(I,.362 

1,053,316,219 

-)  991,143 

146,688,713 

.3l,77.'..7.-.2 

3'2,9 17,231 

-!  21.838,318 

—  17,266,931 

423.197.374 

408,000,907 

+  13.196,407 

4-  462101,68(1 

43,318,80(1 

36„'.S(l,0.i3 

--  6,768,747 

+  17,932,403 

.32 1, .32 1,926 

477,498.2.'il 

+  43,823,672 

+  47,490.i:!2 

171,072.27.'! 

171.872.273 

+  171.872,273 

23,.-,74,.35t 

27.060, 7;>8 

—  3,486,407 

--  2,532,616 

1,796,1-29,278 

1.731,797,870 

+  41,331,408 

+  .365,327,207 

I  iiig  above  the  high  figures  recorded 
I  ill  1943.  In’tlie  Croatian  section  of 
(,h  gp  in  .M'.  I  Yugoslavia  the  cases  reported  upon 

. !  through  October  exceeded  8,009. 

..iln  Greece,  tuberculosis  said  by  re- 
^  I  lief  officials  to  hav.e  increased  to 

.i  i7],7ir...i8(i  I  epidemic  proportions,  and  accord- 

—  8,118  I  in,g  to  a  statement  by  the  Premier. 

,  ..ji  ,,l,,  i  about  70  per  cent  of  the  popula- 

-’.•ni'i'r.siisT  H’on  wa«  suffering  from  malaria  in 
--  ioiooo.miii  niid-194  4. 

i-i-i  HI  ''-.u  *'be  low  level  of  public  health 


What  now ’-Soldier? 

It’s  a  happy  day  when  you  don  civilian 
clothes  again.  But  demobilization  brings 
with  it  new  questions  to  be  answered, 
new  decisions  to  be  made.  Rehabilitation, 
itself,  raises  new  problems  for  every 
ex-service  man  and  woman. 

This  Bank,  in  co-operation  with  the 
Government,  wishes  to  assist  our  veterans 
in  every  way  possible  to  re-establish 
themselves.  Our  Branch  Managers  are 
ready  to  help  you  solve  your  personal, 
individual  problems.  They  will  be  glad 
to  discuss  with  you,  in  complete  con* 
fidence,  your  plans  for  the  future  . . ;  the 
various  courses  open  to  you  by  which  you 
can  most  advantageously  realize  your 


Gratuities  and  Money  Grants,  University 
Education  and  Technical  training.  Land 
Settlement  and  Business  Loans — these 
and  many  other  rehabilitation  measures 
offer  new  opportunities  to  you  ; ; .  which 
may  make  decision  and  choice  difficult. 
Bring  your  difficulties  to  us.  Let  us  talk 
them  over  fully  and  frankly. 


civilian  populations;  shortages  of 
clothing,  fuel,  shelter,  and  medical 
supplies;  insufficient  medical  care: 


improvement  in  conditions,  this  Is 


BANK-TORONTO 


Incor|Kirat««l  1855 


B.  S.  VANSTONE,  General  Manager 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  FEBRUARY  28th,  1945 


j 

Notes 

Deposits  bj  1 
;  and  batance 

Dopositi  by  j 

i  1 

Depos  ts 

! 

Deposits 

j  Deposits 

in  Canada 

Depcails 

Deposit! 
by  and 
balances  due 

i  j 

j  Deposits  by  I 
and  balances  | 

Deposits  by 
and  balances 

Acceptancee 

1  Other 

LIABILITIES  i 

'  n  circulation  , 

e!sewher< 

to  other 

!  due  to  banks 

due  to  bank; 

and 

1  Liabilities  to 

Dominion 
[  Governracf 

1  1 

provincia 

overnment 

of  Canada  , 
secured  ; 

1  »•»  dcDiand,  ' 

j  ')  Canada 

notice 
n  Canada 

other  than  i 
Canadian 

1  than  in 

Canada 

1 

'  *  1 

chartered 
banks 
in  Canada 

!  and  banking  ' 

;  correinondcnt?  ! 

1  in  U  K.  1 

1 

elsewhere 
than  (.anada  > 
and  U  K  j 

letters  of  credit 

1  outstandieg 

the  public 

Dividend, 
declared  and 
unpaid 


Rest  or  j 
ReeerveFund  ' 


Total 

o.  forepoine 
Liabilities 


("apita' 

authorised 


Hate  per 
annum  of  last 
dividend 
and  bouns, 
if  any) 
declared 


Loans  to 
director.*  and 
firms  o.  which 
they  are 
partners, 
and  ioani 
or  which 
they  are 
)  euarantosr 


1 

2 

3 

4 

5 

. 

8 

9 

]U 

$ 

% 

S 

$ 

i 

$ 

* 

5 

« 

Montreal  .... 

7,512.207 

rt2.2i9,:50 

26,074,219 

493,129.292 

6.i.5..528.6:i 

8,698.202 

130,824.707 

3.749.450 

•20  299  ‘>47 

Nova  Scotia... . 

L‘.74l.()o! 

11.945.0.M 

1.214,453 

124.634,859 

228.540.470 

2,616,231 

99,452,418 

3.050.238 

2.639,594 

'loronto . 

8.154,23:) 

4.166,664 

90,382,001 

160.565,990 

360.088 

64,257 

964,999 

Provincial . 

728,945 

2.426,115 

690,278 

22,134,870 

80.135,635 

40,992 

CoDimerce...... 

IH.tOl.HSt) 

25.025,698 

409,329,010 

519,913.19.5 

6.710,4)10 

102.1.60.078 

l,4«9,2(i'l 

7.979.987 

K,  328, 4  72 

32,382,31s 

26.500,887 

527.239.741 

59i!.3l6.79S 

343.455.S1S 

613 

;i,:i4.'),322 

Dominion . 

1.170,900 

3,790,929 

1,060,133 

87,401.571 

135,942.218 

570,094 

8,752,139 

3.218,758 

2.205,043 

(.‘an.  Nationale. 

1.242.257 

8.967, fi92 

1.783,921 

67.104,4:13 

192.841.622 

(■92.049 

2„535.477 

47.831 

Imperial . 

Barclays  Can. . 

1,304.277 

235.440 

!0,o54.7ni 

3.443,625 

32.639,945 

12.109 

10fi.205..y)l 

7,220.355 

150.869.832 

7,037.668 

976.783 
6.404. 621 

2.390.806 

55.104 

1.228,003 

2.775.532 

Total .  . . 

30,570,012 

159,785,106 

119,168,313 

1,934,781,633 

2,724,692,093 

54.757,074 

684,545,160 

16,563,906 

41,485.558  | 

9,439.338  1  21.751,278 

17.748.793  38.020, .568 

603.556  1  6,777,729 


39,000.000  36,000,000  1.519.680.398 

24,000.000  12.000,000  ,  542.108.870 

12.000.000  6,000,000  !  285.871,975 

1.000.000  4.000,000  ■  111,399.124 

20,000,000  30,000,000  i  1,176.610.713 

20.000.000  35.00().0(K)  1.674.349.124 

7,000,000  7,000,000  '  265,845,412 

5.000,000  7.000,000  288.606.514 

S.OOO.QW  7.000,000  :  327.333.512 

750, dbO  1.500.000  '  32,184.352 
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I 

1  Notes  ofl 

'  held  in  1 

com  I 

held  1 

[  coin  ; 

j  Bank  of  | 

Canada 

held  in  ' 

else  1 

held 

’  Canada 

! 

Canada 

wbre 
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govern-  Other  Call  and  short  j 
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'^ecuritiep  securities  j  :iiaran  'securities  |  Canadian  1  turef- 
(a)  maturing  j  teed  ta/  (a)  |  and 

within  I  securities  I  I  stc/i  ks 
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.hirty  '  da^s)  discounts  jelsewhere'  vincial 

days)  loan  I  in  {  than  in  I  govern* 

loans  elsewhere!  Canada  |  Canada  i  ments 

in  than  in  j  I 

("anada  Canada  I  I  * 


Loans  to  '  Non 
muni  '  current 
cipaiities  ,  loans 


I  Bank 
:  premises 
,  at  not 
morethan 
cost. less 
written 
I  off 


Liabilities ; 
I  under  | 
acceptance 
and  I 
etters  ol  I 
credit 


Deposit  Shares  of! 
for  the  I  and  I 
security  i  loans  to  ■  Other 
of  note  |controlIed  assets 
circula*  icompanies 
tion  I 


Xlontreal* . 

Novft  Scotia..  . 

Toronto . 

PruviQcial. . . . 

(  ommcrcei...  I 

Royal . 

Dominion.  .. .  ■ 

I 

( 'an  Nationals  . 

mperiai . j. 

Barclays  Can.  . 


2,859  17.666; 

1.432'  819.606! 


875‘  180.9621 
26.130  1,442.7621 
. ;  364 


,  28.493.386,121.074,708  56.f>44.7.',4 
!  9.966.542!  21,988.828  18.824.95) 
i  5.305.243|  25.092,688!  9.085.042, 
!  2.775,2061  9, 303,4101  3.742.735' 

III' 

I  20,380.432:  83,340,828  25.616.386 
1  26.070.794;  93. 964.611’  53,539.685 
4.194.351;  18, S4S.00$,  7.375,123 
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6,861.376 

41.527.338 

462,312.042 

•:95, 652,4 11 

54.697.291: 

34.41 1.264 

23.461,534 

10.111.103 

;  26,948.778 

124.435,087 

78,048.3^ 

7.632.83S 

15,357, 892| 

8.397.089: 

607.912 

4.643.775 

67.493,173 

S0.66y,635 

4,532.758 

1  8.016,488 

1,050,758: 

51,824 

2,027.615 

0,509,918 

16.592,750 

1.955.979 

:  9,920.366 

>10.408.793' 

6.176.547 

28,804, (i04 

‘128.799.940 

2.54,029.989. 

I8,a3,i4:i 

1  20,975,.597 

,  4,977.241  i 

1.1,260.0)2 

59,097,368 

,  4.55.097,02,5 

;78, 9,84, 19(1; 

37,538,413 

1  29  139,078 

16,170,242: 

1.820.539 

4,261,384 

1  75.029,039 

60,306,007' 

907,385 

1,235,951 

j  764,07ij 

.84.602 

'  2,170,810 

i  82,037,074 

.50, 139,806' 

7.  .583, 828 

!  22,246,326 

11. .579,085 

313.267 

,  5,094,687 

'  110,307,259 

52.803,9071 

4.197.677 

1  7,800,456 

;  6,103,096' 

1,996,046 

I  7.677,547 

1  4.291,109 

9,020,869 

125,450 

514,304 

1  1.000 

1.431,  3I.363.223;10,919.103l  28.610,! 

!,65C;  6,878,333,12,499,349  !  4,048,! 
..,.1  5.472,461  5,151,088' . 

..1  1,106,082  5,186,426  . 

1,676'  17,589,675  14,669,582  16,197,1 

1.432,  30,661.413!17,338,20i!  38,118,1 
1.476;  2,071.4I7|  1,509.108  ,  4,0!7.( 

(.294;  4, 3I5,I97j  3,918,683! . . 

....i  1,401.08215,942,039' . 

7,000, .  384,100, . 


2  725,536  43,283,898  182,253,906'!, 740.311, 666, 1,176,247.984  137,804,762  149.617 

!  I  I  I  I  *  ' 


7.722'S2,972.914'2l8,234.t 


222,768,0811  5,964,836  1,991,121  6,723,480 

112,399,343  14.039,7631  605,205;  923,10,8; 

63,000,044' . I  465,2.86:  807.890 

14,860,795: . I  34,869  43»,656 

III 

219.827.835  16,286,807  ;  653,221  3,452,712: 

•228,204,5671  83.497,746  2,519,566  :  2,828,742 
67,878,226,  I06,5SSl . 1  1.450,737, 

f  I  I  I 

53,085,853  . 1  583,000  1,984,797; 

82,383,769  .  50,456  1.647,390 

2,452,753 1 . | . | . | 

l,f66.86!, 2661 19,895,746  6,902,694!  20.252,509! 


28 

29 

30 

31 

$ 

$ 
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t 

12,900,000 

5,133,5.36! 

2,796.556: 

1,760,930; 

13,526,620 

24,.593,605: 

1,368,732; 

185,391j 

481,554 

206,5SS| 

64,935! 

64,253' 

1.489,552; 

1.775,000; 

12,741.202 

12,284,179 

4.866.'244 

21,751,278, 

38,020,568 

6.777.729 

500,000 

625,000 

101,549: 

4,260,943 

3,231,686^ 

4.349,786! 

4.938.980 

092.260; 

449,308' 

4.759,639 

1.535,514 

105,657,. 

92,325, 

24,900: 

219,952  287.422,936 
65,853  112.110,223 


5:923  46:741'  4:866:244  6:777:729  I01,549| .  387,504  267,013,660 

454099'  707.876’  4.,'i49,7S6’  449,:iOs'  103,587 .  29.3,985  289.902,284 

...I  ....|  4,938,980  4,759,639  92,325  .  86,175  329,368,502 

. j . I  692,260,  1,535,514  ;  24,900; .  8,190  32,275,973 

!,312,596|~2i21,58l!  62,463,673j  112.968,384}  2,266.67l|  10,757.18l}  4,269,093  6,248,593,813 


TxS  aik  o"com^«7c.'uPi!i)  “■*  Commerce  (CUfomi.)  ere  included  in  the  nbor,  ..n.r.l  etatement.-Foot^ote^^C.^nd^n^B^^of  Comm^cejeturn.^ 


DEPARTMENT  OF  FINANCE,  OTTAWA,  APRIL  38,  1II4A. 


THE  FINANCIAL  TIMES,  MAY  18,  194S 


STOCK 


- Week  endini  Mey  IS,  1945- 


Abitibi 

Do.,  6%  pref . !  50 

Do.,  7% .  153 

Acme  Glove . i . .  11 

Do.,  pref .  90 

Agnew  SurpeM .  21 

Ite.,  pref .  114 

Alcoma  Steel  Corp .  15 

Do.,  pref  .  . 

Aluminium  Ltd . 

Aloo,  pref . 

Amalgemeted  Electric. 

Anglo  Can.  Tel.,  pref. . 

AabMtoe . : . 

Aaeoc.  Tel.,  pref . 

I  Barker'i  Bread . 

Do.,  pref . 

I  Bathunt  Paper,  “A”. . . 

I  Beatty  Bros.,  "A”  com. 

Do.,  "B”  com . 

Do.,  7''r  pref . 

Bell  Telephone . . i . 

Bertram  k  Sona . 

BUtmore  Hat .  10 

Blue  Ribbon . : . .  7 

Do.,  pref .  51 


Prev.  High  Low 
Cloae 


50,4 


24 

47 


99 
115 
105!*' 
1 3  >4 
544 

244 
53  4 


22 

16 

994 

1174  1124 
1054  104 
134 

53 

244  24 

44 


Price 

Change 

—  4 

—  24 


+  1 


—  24 

—  4 
+  H 


Salet  Bid  Atk 


STOCK 


- Week  ending  May  15,  1945— 

Prev.  High  Low  Price  Sale4  Bid 


Cloae 

124 

284 

25 

174 

21 


833 

100 

291 

312 


1134  1144  114 
19  14 

1104  98 

..  1174  944 

..  105  4  100  4 


39 


16 


164 

.384 

28  28 
1124  1124  112 
165  166  104 

18 


—  4 
—'4 

— ■  '4 


(Blue  Top  Brewery. 
Brantford  Cord.,  com 
Do.,  pref. . 

Brarilian 

Brewers  (h  Diatillera  . 

B.A.  Oil . 

B.C.  Power,  "A" . 

Do,,  "B” . 

Bruck  Silk . i 

Building  Prod . 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  lat  pref . 

iDo^  2nd  pref . 

Can.  Bread . 

Do.,  “A"  pref. . .  i . , 

Do.,  "B”  pref . 

I  Can.  Cement . 


28 

94 

264 


24  Jt 

23 

24 

114 

204 


11 


254  244 


25  4 
224 
24 


24*4  .i-  4 

214  —  4 
24  —  *4 


24 

108 


114 

484 


107 


29 


28 

204 

111 


I  Can;  Cycle,  pref.  . : 
Ca^For^nga,  "A”  — 

Can.  Iron  Foundries 

I  Do.,  pref  . 

Can.  Nor.  Posrer . 

Can.  Packers,  “A” _ 

Do..  "B" . 

I  Can.  SS.  Lines 
Do.,  pref 

I  Can.  Wire  k  Cable,  "A 
Do.,  "B”  . 

Do.,  pref . 

I  Can.  BakBtes  . 

Do.,  pref . 

|C^.  ^eweries  < . . .  a . . 

Do.,  pref 

|Can.  Bronze  . t 

Do.,  pref . as. 

■  Can.  Cennerf . . 

Do.,  1ft  pref . T . 

Do,,,  2nd  pref . 

I  Can.  Car  8k  Foundry  . . 

Do.,  pref.  (new) . 

Do.,  pre^  (oldV  . . . ; . 

|Can.  Celaneee . . 

Do.,  rights  .  .  •  •  . . 

Do.,  pref . 

I  Can.  Converters . 

|Can.  Cottons,  com. 'new)  27 
Do.,  pref.  'new).  ... 

I  Can.  l^dge  &  Dock. 

Can.  Fairbanks,  pref 
Can.  FcM^etgn  Invest . 

Do.,  pref . 

I  Can.  Gen.  Elec. 

Can.  Ind.  Alcohol, 

Do.,  ’ . 

I  Can.  Locomotive  (new). 

Can.  Oil  Co.  . 

Do.,  pref . 

I  Can.  Pac.  Rly . 

■  Can.  WaUpaper,  “A" 

Do..‘‘B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A  *. 
Carnation  Co.,  1st  pref. 

Cockshutt  Plow . 

Cons.  Bakeries. 

Cons.  Min.  &  Smelt. 

Comsumers  Qas .  147 

Consumers  Glas^ 

Cos.  Imperial  Mills  ....  26 

Crown  C<tfk  %  Seal . 

Crows  Nest  Coal  . . 

Dairy  Corp . 

Do.,  pref . 

\  DiBtiUers*Seagram9 . 

Do.,  pref 
Dom.  Anglo 
Do.,  pref. .  . 

Dominion  Bridge 
Dom.  Coal,  pref 

Dom.  Dairies  . 

Do.,  pref  .  .  . . 

I  Dom.  Foundries. . . . 

Do., ‘pref . 

I  Dom.  OlaM . 

Do.,  pref . 

I  Dom.  Malting . 

I  Do.,  pref  . 

'  Dom.  Scottish 


6'4 

112 

112 

71 

10 

lO’i 

lO's 

120'.. 

122 

liU 

106 

20}  J 

21 

40 

16 

12 

10  ^ 

10’i 

8'/3 

R 

33  Vi 

34 

33 'a 

13'i 

14 

13 

13'  • 

13'4 

7 

95J3 

13^8 


28<3 


9666 

2725 

274 

295 

300 

1145 


2436 

91 


660 

405 

285 

no 

1237 

1061 

105 

180 

585 


10 

488 

.3445 

1095 

1185 

560 

445 


51 

28 

8-S 

26ft 


«'t  9^ 


22 

57 

244 

59 


112' 

168 

21 


IS 


llltt 

161 


20  >t 
2't 


I8I2 

10«5 


National  Grocers 
Do.,  pref  .  . 

Nat.  Sewer  Pipe,  *‘A’', 

.  .  ;  Nat.  Steel  Car . 

S6.50  '  Niagara  Wire . 

$1 . 20  {  Noranda  Mines . 

North  Star  Oil  .  . . .  • 

Do.,  pref . 

Ogilvie  Flour  . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref  . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Car . 

Ottawa  Electric 
Ottawa  L.  H.  h  Power 
Do.,  pref 

Page  Mersey  Tubes  . 

Penmans  Limited. 

Do.,  pref  .  .  . 

Photo  Engravers 
Porto  RicQ  Power,  pref 

Powell  River . 

Power  Corp . 

Pressed  Metals .  16 

Price  Bros . f . .  .35 

Do.,  pref .  101 

Purity  Flour  6‘s 

Do.,  com.  (new;. . .  j . ,  6'  j 

Do.,  pref  .  92 

Do.,  pref.  'new*. .....  42 


I2}i  12' 8 


Change 


- 1945 — —  Current 

High  Low  Div. 

Rate 

]2'a  12  Int. 

$1  SO 


UNLISTED  SECURITIES 


$7  00 


$5  00 
$8  00 

85  00 
$j'7S 


$2  50 
$1  00 
Int. 
Int. 
$7  00 
$8  00 


104  914 

125  118 

•1064*104'4 


104 

24 

334 

124 

114 

404 

72 


954 

134 

50 

404 

*107 

174 

254 

194 

1.1 


23,4 


15  4 


$1  00 
$1  60 


Int. 
$1  50 
80 

$6  00 
$2  50 

$5  00 
$5  00 
$1.50 
$1.50 

60 


$1  00 
$2  SO 
$4  00 
$1  00 
$6  50 

$5  00 

$3  40 
$l  50 
$5  00 
80 

$1  00 


64 


534 

64 


172 

16 

120 


1.50 


119 

194 


274  27,4  —  4 


17 


103, 


94 


45 

3227 

1750 

65 

575 

660 


254  23 

20  17' 

234’ 

554  40 

74 


Furnlihed  by  A.  J.  PA  ITISUN,  JR.  A  CO 
LIMITBU,  Royal  Bank  Bldg..  Toronto 
■  Subject  to  cunflrmatloD  and  ebangti 
Stack,  Rid  liked 

.Silent  Kingston  L'nits  ...  .  ■2.00 

Allens  London  Theatre  pfd.  55.00 
.aliens  M.  (.atliarines  Lnits  62.00 
.\lirns  Toronto  pfd. 

Aiig-Lan.  Tel  Com.. 

\iiglo-Lan.  Tel.  54  I'fd. 


39.30 


GOVERNMENT  BONDS 

Int. 


10.30' 


274 

172 


104 
6  4 

35 ' 2 
U' 


54 


$i  00 ! 
$4  00  I 

35c 
$1  00 
$7  00 
$1  00 


100 'j  100  99 

lIS'j  100 
60  57 

150  1.50 

19 


*119 


144  IS’ 


ti  hiri  -Atlas  Steel  Com. 

*  ■  Atlas  Steel  1st  Pfd . 

lt.(..  Sugar  . 

H.C.  lei.  1st  pfd.  . 

Ilriiilon  Peterboro  Carpet. 
Iii'ilisb  .America  .Assce,  ... 
Lrltisli  .Mlge.  A  Trust  .... 

,  liiockville  Trust  . . 

S7  00  j  (,n4ary  Power  0'4  pfd-  •• 

V  t.iiiieda  Life  Assce  . 

lot.  I  ,  . 

Int. 

$2  00 
60 
$5  00 
$5  00 
$3  00 
$6  00 
Int. 

$7  00 
$I  00 
30 
Int. 

Int. 

$5  50  I 


53.0U 
36.5(1  38.50  , 


107.50  100.511 
87.00  ni.oo 
116.00 
70.00 
56.00 
140.00 

ini.. 

104.00  108.00  I 
40.3.00  420.00  i  10a. 
3.50 


High 
1034 
1004 
•1004 
101< 
•1004 
101 4 
1024 
1014 
1044 
lU.I'., 


1034 


Can.  Co-Op.  YY  ool  . 

8.30 

'  ■02<s 

(  an.  Fairbanks  Cum . 

26.50 

1 

(an.  Fire  Iiisuraiice  .  . 

8.3.00 

i  1 04 -‘4 

Can.  (.'enri'al  Invest  . 

13.50 

14.50 

I 

Can.  Indemnity  . 

18I.UU 

1  lyPq 

lifiii.  Industrlos  *‘A'*  Com, 

162.00 

[  108^4 

Do.  "H’’  Com. . 

la'J.OO 

162.00 

'  lOOi'iii 

Cull,  liidustrlfs  7‘u  IMd . 

KkS.OO 

171.00 

:  100*4 

C.  li'Rersoll  Rand  . 

58.00 

1  too 

Can.  liivcslois  Coip . 

7.0'J 

7.75 

1 

Can.  .Ylai-liiiiery  Com  . 

8.75 

0.30 

'  103 

C  Motor  Lamp  “A”  A  ’’B” 

8.50 

0.50 

97 

(.an.  Pavin;;  Pfd . 

;{.5u 

•SJ\ 

(.an.  Tea  Pfd . 

50,(MI 

(ian.  YY'est  Lumber  . 

;.50 

1.80 

(.  YV.  Nat.  Gas  LHAP.  Com. 

.37.00 

Hate 

Due 

Maturity 

Bid 

Asked 

of  Cao.  . 

4*-, 

f  A 

Fa. 

1.  1948 

102*4 

103 

of  Can.  • 

14* 

M  N 

My. 

1,  1948 

100 

101 

it  can.  . 

.  I*}* 

M  N 

No. 

1,  1948 

lOO'A 

101 

of  Can.  . 

2 

J  D15 

De. 

15,  1948 

101 

101*4 

ot  Con.  . 

I"; 

M  N 

My. 

1.  1947 

100*4 

101 

of  Cun.  . 

2*« 

M  S 

Ma. 

1,  1948 

lOlH 

102 

of  Cun.  . 

3*.* 

J  D 

Ju. 

1,  48-49 

lOlti 

102.14 

of  Can.  . 

3 

J  U15 

Ju. 

15.  5U-31 

104'i 

105*4 

of  Can.  . 

3 ‘4 

•M  N15 

No. 

15,  48-51 

104% 

105 

ut  Can.  . 

3 

A  0 

Oc. 

1,  49-52 

103S 

103*4 

of  Can.  . 

4 

A  015 

Jc. 

15.  47-52 

10554 

106 

ot  Can.  • 

F  A 

Fe. 

1,  48-52 

1055* 

10514 

of  Can.  . 

3 

M  S 

.Ma. 

1,  52-54 

10314 

1045* 

of  Can.  . 

3 

.1  D 

Ju. 

1.  50-55 

102*4 

102*4 

of  Can.  .. 

3 

M  N 

No. 

1,  53-56 

102 

lOO** 

of  Can.  .. 

4*j 

M  N 

No. 

1,  46-56 

104*4 

104*4 

of  Can.  .. 

4>s 

M  N 

No, 

1,  47-57 

106*.* 

1061)4 

of  Can.  .. 

3 

M  N 

My. 

1,  1957 

101 

102 

ot  Can.  .. 

4*4 

M  N 

No. 

1,  48-58 

107«4 

108*4 

of  Can.  .. 

3 

J  U 

Ju. 

1,  53-58 

lOOH 

101  Vi 

ot  Can.  .. 

3 

J  J 

Ja. 

1,  56-59 

100*.* 

..  1«» 

of  Can.  .. 

3 

J  n 

Ju. 

1,  57-60 

100 

101 

of  Can.  .. 

4's 

M  N 

No. 

1,  4’J-59 

109*4 

11054 

of  Can.  .. 

.35* 

J  D 

Ju. 

1,  56-68 

103 

10354 

uf  Can.  .. 

3 

M  S15 

Perpetual 

M*4 

9754 

of  Can.  . 

3 

F  A 

Fe. 

1,  1962 

991^ 

10054 

205 

64 
64 
16' j 
214' 
160 


7 

6'e 

17 


64 


210 

74 

74 

I7!.i 

214 

163 


27  $2  10 
28',  $2  10 
45',  $1  00(b) 

160  $7  OOlbl 


$I  20 
$1  20 
Int. 
$6  00 
$2  00 
S6  00 
$8  00 
inu 
Int. 


I5'i 


Quebec  Power . i  1 5  Vj 

Regent  Knitting. .  ....r  10' j 

Do.,  pref . 23 

Rivrtside  Silk,  “A”. . .  .32*-2  3.3 

Ror.and  Paper  12  " 

Do.,  pref .  106 

Russell  Industries .  29  31 

Do.,  pref . 990  300 

Saguenay  Power,  pref  lO.S 
St.  Lawrence  Corp  .  2'8  8 

Do.,  pref  . .  19  19'7 

8t.  Lawrence  Flour  Mills  .36  33 

Do.,  pref  142  141 S 

St.  Lawrence  Paper,  pref  61  62 

Shaw.  Water  8b  Power.  17*4  18 

Sherwin-Williams .  22 

Do.,  pref . .  149’ T 

Sick's  Breweries  .  2.3 

Do..  V.T .  23 

Silverwood  Dairy  10 

Do.,  pref 

16' 


24 '  H  24 


US'*  Si  00 
»  Int.  I 
$1  60 
$2  00 
12  >4  60 


105 

28*4 


2U 


106 

.1^ 


145  1.50  150  149 


Simon  &  Sons  . 

Do.,  pref . 

Simpson.  “A"  .  .  t . 

Do..  “B" 

Do.,  pref 

Southern  Can.  Power 
Standard  Chemical 

Do.,  pref . 

Standard  Paving  . . . 

Do.,  pref  .  .... 

Stedman  Bros  . , , 

Steel  of  Canada  .... 

Do.,  pref . 

Sterling  Coal . 

Tamblyn  Ltd  . . 

Do.,  pref . 

Tip  Top  Tailors  .  .  . 

Tookes  Bros,  (new)  . 

Toronto  Elevators 

Do.,  pref . 

Tucketti  Tobacco,  pref.  163 
Twin  City 


109 
17  48 
13H 
ino^  100 

11’*^  ll’-s 


14)4  15 


23  '■*  24 

23'*' 

22 

23''j 

It's' 

11 

-!-  I's 

4.33  i! 

13 

10 

O’i 

0 

272 

10’, 

q 

16*s 

10 

16'r 

109 

III 

to 

18' i 

~  1*.' 

810  . 

19 

J5 

15 

-  IN 

2431  .. 

15 

)l 

$6  00 
Si  20 
$7  00 
$5  50 

si  00 

$1  40 
S7  00 
S3  00 
90 

S7  06 
$1  00 
SI  00 


-  H 


99'5 

lO^i, 


Can.  Weslinghousc  . 

(.an.  Wire  &  Cable  Pfd. 

(.iipltal  Trust  . 

(  apitiil  W  ire  Cloth  Pfrl, 

Cassidy’s  Ltd.  Pfd . 

Cu^thra  Apt.  Pfd . 

A  W.  Chase  Pfd.  Bonus 
Colonial  Realty  Com. 

(  olonla!  Steantslilp  . 

Conimercial  Pin.  Com#  . 

Commercial  Life  .  7.o»l  9.00, 

Confeoeratlon  Idfe  .10  pfd.  1.33.00 
Conthicntal  Lite  3U^'o  pid..  ;i:^.ou  d4.ua 
(  rown  Life  Fully  IM.  U.  12%  280.00  | 


Pf.  106.00 

. . .  50.00 

52.00  i  , 

109.00 

111.00  "'■‘H 

. . .  48.00 

114 

. . .  22.00 

I  . .  ■ 

. . .  92..MI 

12354 

3.50 

12854 

. . .  27.00 

101*4 

. . .  4.Z5 

1  127*4 

.  .  .  80.00 

j  99% 

8.30 


1004^ 


RAILWAY  AND.  NAVIGATION  BONOS 

•  ••  Canada  Steamships  .  3^3  M*S  15  Mar.  15‘57  97 

•  ••  (Canadian  i’ac.  Railway  3C|  FA  15  Feb.  15*61  103^ 

Canadian  Pae.  Railway  ....  4^  JJ  C  July  60  113 

Can.  F*ae.  Rly  4  Perp 

...  Can.  Nat.  Rly  (Uoiii.  Guar.)  MSCNL  Sept.  61 
...  Can.  Nat.  Rly.  (Uum.  Guar.)  JL)£1  CNL  Juoa  55  132'/3 

...  Cnn.  Nat.  Rly.  (Dom.  Guar.)  3  Jl)£]  C  Dec.  45*50  100?^ 

...  Can.  Nat.  Rly.  (Dom.  Guar.)  5%  JJ5  AO  CNL  Oct.  1-69  128'^ 

...  Can.  Nat.  Rly.  (Dom.  Guar.)  3  JJ16  C  Jan.  54-69  99Ta 

1944  quotations. 


ft 

105'>h 

117^ 

ihi% 

iboH 


■«  77 


29 '4  30 


1025 

173 

100 


54'% 


434' 

73' 

77 


544  54 


$7  00 


$1  25 


Int. 
60c  (b) 
$3  00 
$3  00 


Int. ' 
'  Int.  I 
$2  624  1 
$7. 00  I 


SI  00 


Do.,  pref .  .  . 

Union  Gas  Co  .  . , ; 

United  Corp.,  “A“ . 

Do.,  *‘B’’ . 

United  Steel  . ? 

Viau  Ltd . . r 

Do.,  pref . 

Wabasso  Cottons 
Walker  'Hiram)  G.  81  W. 
Do.,  pref 


16'5 


159  M  00  Western  Grocer 


14H 

I6's 

IS's 

14 

17 

4 

25 

4*4 

13 

14*4 

13}^ 

13 

66 

70'} 

67 1*' 

147*3 

148 

146 

36 

.37'4' 

36>i 

26 

26  Ij 

26 

39 

38 

41 

11 'x 
.58 

60 

58 ’'4 

57 

ns'i 

33 

85 

32 

32?» 

31  A* 

nil! 

IIH 

12 

12 

30  *s 

30!} 

25I-3' 

25', 

255* 

135 

161 

17 

17 

4.  2 

—  Lj 

Ik 


Int 
$l  00 
SI  00 
Int. 
$1  5C 
$4  00 


704  49  $1  OOlb) 


Do.,  pref.  , 

375} 

TV, 

Dom.  Steel  8k  Coal, 

"B”.  754 

,  7 

.  165*' 

17 

16 

Dom.  Tar . 

15>3 

15 '4 

14.14 

Do.,  pref  . , , . 

...  110*4 

iin».4 

24 '4 

Dom.  Textile  . . . . , 

...  22V, 

74  Vj 

Do.,  pref  . . . 

..  16154 

Dom.  Woollene  . . 

9*4 

954 

Dryden  Paper. 

9 

9 

9h 

East  Kootenay  Power. 
Eastern  Steel  Prod 
Easy  Washing  Machine 

Electrolux  Corp . 

I  Enamel  8b  Heat.  Prod  . 
English  Electric,  “A”. 

Do..  “B  ” 

Equitable  Life 
Famous  Players 
Fenny  Farmer  Shope.  . 

Federal  Grain . 

Do.,  wef . 

Fleury  Bitscll . 

Do.,  pref 

Ford,  Class  “A".  .  . 

Do.,  Class  “B”. 
Foundation  Co.  of  Can. . 

Gatineau  Power  . 

Do.,  pref.  5^r . 

Do.,  pref.  .  . 

Gen.  ^oducts . 

Do.,  pref . 

Gen.  Steel  Wares . r 

Do.,  pref 


15k 

12 


80 

149'  , 

14.5'} 

$8  00 

313 

.32'* 

33 

$2  00 

50 

22 

23 

$1  20 

25 

42 

40 

$2  00 

41 

45 

42 

41  h 

$3  00 

12 

11 '-4 

58 

$2  50 

961 

61 

42*4 

$2  22 

114'i 

118'i 

117 

$5  00 

6.S 

*32 

Int. 

96 

*85 

$5  00 

620 

.32 '-i' 

28  Vi 

$1  20 

270 

12*4 

1154 

InC 

277 

IJ's 

9', 

111 

30',  . 

28'-} 

$I  75 

665 

27 

24*4 

$1  40 

$6  00 

135 

140 

135 

128*4 

$5  00 

161)^ 

161  Vi 

$7  00 

100 

17 

14 '-4 

80 

101 

lor 

lot'* 

100 

24 

2'l 

35 

38 

40 

37'} 

$2  00 

11151 

9)8 

7 

1036 

12 

14 

Int. 

675 

15*4 

13 

50 

1 10*4 

I08G 

$5  SO 

340 

, , 

74’  . 

71V} 

SS  00 

162 

165 

161 '4 

$7  00 

1497 

10 

6',} 

SO 

280 

Q 

8T4 

05 

no 

ISVf 

15 

$1  90 

*  Do.,  pref  ... 

West.  Kootenay,  pref 
Western  Steel 
Weston’s 

Do.,  pref  ,  . 

Do.,  pref.  (new;. 
Wilsil  Ltd 

Winnipeg  Electric,  "A" 
Do.,  pref 

_ _  Wood,  Alex.  ^  J.,  pref. 

$2  00  I  Woods  Mfg.  Co.,  com 
“  Do.,  pref  . 

-  ool  Combing 
$3  00  Vork  Knitting  Mills  .  . 

'  Zellers  . . 

Do.,  6'’,-.  pref  .  . 
Do..  5'  i  pref  . ; . . . 


Commerce  . 

Dominion  . 

Imperial  . 

Montreal  . . 

Nova  Scotia 
Royal 
Toronto.  . 

LOANS  and  TRUSTS 
Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust 
Econ.  Invest 
Huron  8b  Erie 
Do..  20  p.c.  paid 
Nat.  Trust 

Ont.  Loan . 

Real  Estate  Loan 
Toronto  Gen.  Trust 
Toronto  Mortgage 
*1944  Quotations. 


58 

58 

77 

77’} 

74 

2I'4 

21*4 

144 

132 

152 

ISS 

16'} 

16'i 

19*4 

20 

19  1-4 

105*8 

100'} 

lOl'i 

20'} 

21 

7 

7 

6 '4 

79' 2 

80 

79 

93 

30 

32’, 

102 

t6'4 

13 

13's 

25’-} 

26 

28', 

27 

27 

26', 

15’-, 

15*4 

14'; 

I4’4 

14!.j 

19 

19 

18'4 

I9'4 

I9I4 

19 

16*, 

17 

16*4 

28*4 

28 

16’} 

16  >-4 

16’-*' 

29*i 

29 '-4 

-  H 


175 

.370 

105 


365 

2030 

1135 

1195 

56U 

4735 

90 


124  13  *80 


100 
59  ’ : 
79‘2 

22 '-J 

144 

155 

18  I 
20 

1054 

1014 


no 

164 


69'2 


$7  00 

5.7  00 


$5  00 
S4  50 

$1  00 

$5  on 
$7  00 
$2  00 


1.3.00 

275.00  310.00  ;  10.3.00 
42..5n 
O.'i.oo 

.56.00 

52.00  56.00  ;  115.0') 
2.30.00  275.00  j  lOJ.OO 
;  no..50 
101. .50 

16.00  !  12:1.50 


18.00 
14.75 
60.00 

2:>5.00  270.00  :  100.00 

a.s.uo 
11..")0 
15.00 
84.00 
56.00 
40.00 


28  k 


*94 

36 


16'i, 

195 

108 


15  k  17 
195  Cj  215 
1074  113’ 


8 

24 '4 


94  9),' 


25 

560 

50 


14'- 

16 


13 

6V4 

244 

I!*' 

ok 

25 


Reewd  of  the  Curb  Markets 


15  1 

Int.  i 


38'. 

3’ 3 


Week  ending  May  15,  1945- 
Price 
Change 


Sales  Bid  Ask 


- 1945 - 

High  I.OW 


27 

23  H 
23 

im 

97 

102 


Goodyear  Tire . 

97 

Do.,  pref.  inewi - 

54 

55 

G.  L.  Paper,  V.  T  :... 

5 

5 

Do.,  pref.  V.  T  ... 

25 '.4 

25*4 

G.  L.  Paper,  Sc  . 

4*8 

Do.,  pref . 

26 

Great  West  Saddlery. 

8 

Do.,  pref . 

.50  )  i 

Greening  Wire  . 

13 

13'. 

Gurd,  Charles . 

A 

5*4 

Do.,  pref . . .  • 

80 

Gypeum . ■ . 

9I2 

10  !-2 

Ham.  Bridge  ■  . 

7 

7 '4 

Hamilton  Cottons  . 

17 

16'-} 

Do.,  nref . 

34  V, 

Ham.  l^ted  Theatres 

2 

Do.,  pref . 

121 

Harding  Carpet* 

6>4 

7 

Hinde  &  Dauch  Paper 

18% 

20 

Holt  Renfrew  Co . 

10 

11*» 

98 

102' i  lOO 


54 

*!i 


J/  2 

'4 

300 

^’4 

3% 

Bathurst,  “B” 

3 '4 

3  !! 

—  "v, 

31 

4 

3 

.  . 

3 

50 

75 

65 

Int. 

Beath  Co.,  “A” 

9*4 

10 

10 

-  11'^ 

8  >4 

80 

SO 

1  00  1  00 

Belding-Corticelh 

.105 

100 

10 

105 

$4  00 

19 

20  20 

Do.,  pref 

137'} 

141*2 

141 

$7.00 

27 

-f  1 

2792 

28*4 

24*4 

$1  00 

Brit.  Amer.  Bank  Note. 

16'i 

17  16ls 

I,- 

460 

17 

15^4 

27 

25 '  ” 

$1  00 

B.C.  Packers . 

26 

27 

T  1 

169 

27 

25 

495 

4 .  24 

20 

$1  40 

B.C.  Pulp  &  Paper 

37 

34 ’4 

37 

46 

36 

11  li 

—  *'8 

295 

..  12 

10 ’4' 

80 

Do.,  pref . 

131 

130 

12 

139 

131 

-r-  1 

105 

..  100 

97 

$5  00 

Brown  Co  . 

3  IS 

3  20  3  10 

3710 

3  30 

2  30 

9h  + 


70 

105 

100 

$5  50 

Do.,  pref.  . 

7 '4 

Calgary  Power,  iM‘ef 

*83'-, 

Can.  &  Dom.  Sugar 

_ 

Lt 

185 

17*8 

15 

Int. 

Canada  Malting 

90 

105 

101*4 

$3  00 

Can.  Nor.  Power,  pref. 

101*2 

100 

92 

$1  so 

Can.  Starch . 

1 

160 

57 

53*4 

$2  50 

Do.,  pref . 

_ _ 

200 

O'a 

4'  ’i 

Can.  Vinegars  ,  .  . 

-i- 

50 

30 

25 

$1  00 

Can.  Food  Prod . 

S'* 

5! 

6 

Can.  Gen.  Inveatment.  . 

26 

28 

30 

28 

$1  60 

Can.  Industries,  **B”.. . . 

7 

8 

14 

n 

Do.,  pref . 

49 

50’. 

50 'if 

$3  00 

Can.  Int.  Invest.  Trust. 

a- 

45 

13*^ 

60 

Do.,  pref . 

_ 

'v 

140 

ft*. 

0*2 

Can.  Light 

78 

80 

Canadian  Marconi 

2498 

11*8 

8‘-i 

Can.  P.  (k  P.  Inveat.  . 

893 

7*4 

6*4 

Do.,  pref . 

Do.,  pref . 

Howard  Smith .  .  . 

Do.,  pref . 

Hunta  Candies,  “j 
Do.,  ••B” 

Imperial  Oil  ... 
Imperial  Tobacco 
Do.,  pref 
Imperil  Varnish 

Do.,  pref . 

Ind.  Acceptance,  ‘ 

Do„  pref . 

Jnglis,  John 

Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal 


13 

7*s 


6710 

1715 

575 


A" 


Do.,  pref . 

125 

,, 

Int.  Coal  8,  Coke 

35 

Inter.  Metal  Ind.,  “A**. 

27*3 

28 

Do.,  pref . 

103!} 

103*,' 

Do.,  “A”  pref 

105*4 

103*2 

Inter.  Milling,  4'"o  pt^f* 

113 

112 

Inter.  Nickel . 

36 '.4' 

39 

37*4 

Do.,  pref . 

148*4 

Int.  Pulp  8k  Paper . 

29'-} 

29 

28 '9 

Do.,  pref . 

9>l-» 

Int.  Pete . 

23 '-4 

23’ j 

23 

Inter.  Power . 1 . . 

27'} 

28 

27'} 

Do.,  pref  . 

110'4 

112 

Inter.  UtiUtics 

35 

35 

Jamaica  Pub.  Service 

12 

Do.,  pref . .  . 

108 

Kelvinator . . 

18*4 

Lake  of  Woods . 

25 

26 

Do.,  pref . 

143 

150 

Lang  A  Sons  . 

17*4 

18 

Laura  Secord  . . . . . 

16*4 

17'4 

16'} 

Legare,  pref  . . . . 

16 

Linduy,  C.  W . i 

8'3 

Do.,  pref  . 

65 

26*4 

27 

26  '4 

Do.,  "B  ” 

26 

25*4 

24*4 

*35 

i  *33 

Do.,  pref.  .  . 

*4 

•3'j 

Can.  Westinghouse 

*121 

*117 

$5  00 

Cassidy’s  Ltd . 

8 

6', 

20 

Do.,  pref . . 

20 

18 

$i  00 

Catelli  rood  Prod .  . . : 

15 

21 

Do.,  pref . 

112 

ISO 

no 

Int. 

Celtic  Knitting . 

23 

21 

City  Gas  8k  Electric  . . 

112 

Ill 

$6  (M) 

Claude  Neon . 

20 

Int. 

Do.,  pref . 

20 

19'} 

Int. 

Com.  Alcohol . 

15 

,  13«i 

so 

Do.,  pref. .  .  . 

13* 

;  12 '4 

40c  b> 

Con.  Div.  Sec . t . 

R 

g  7 

f'r 

Do.,  pref . 

14 

14' 

•2  14*4 

50 

Consol.  Paper  Corp 

30  '4 

32 

♦30 

♦28*4 

$1  so 

Coniol.  Press  Ltd. 

27- 

4  24*4 

Cons.  Sand  8k  Gr.,  pref. 

103 

104 

104 

103' J 

$5  60 

Corr.  Paper  Box,  pref. 

8'i 

9 

9 

}  8*4 

Cub  Aircraft . 

18' 

4  17*4 

80 

David  8k  Frere,  “A” 

33 

30*3 

$1  so 

Do..  "B  ” 

26 

35 

35 

De  Davilland  Aircraft. 

125 

*125 

$8  00 

Do.,  pref . 

.34 

35 

35 

Disher  Steel . 

28 

22', 

Int. 

Do.,  pref . 

106 

lOS 

$6  00 

Dom.  Engineering  .... 

106'.  106'^i 
24  24  "i 

48 's  52 

106  106 'i 


2  25  2'i 

95 
II 

3  3*e 

40 

7(.  7',' 

4’.  5 


15 

♦'a 


11 


—  M 


•V'li  3'i  — 


Il'i 


8'.i  — 


95  1  10  90 


+  05 


17h 


108 'a 

U'a 


16’i  21 


*8'j 


24'. 


Loews  Theatres,  pref. 
MacKinnon  Steel 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 

Do.,  pref . 

Massey  Harris  inewj. . . 

Do.,  pref.  inewj . 

McCoU-Frontenac  . . . : 

Do.,  pref . . 

Mitchell  Co..  J.  S  - 

Mitchell,  Robert  . . . : 
Modem  Container  . . ; 

Do.,  pref . 

Monarch  Knitting  ... 

Do.,  pref  . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  Loan 
Montreal  L.  H.  8t  Powtr. 

Do.,  notes . 

Montreal  Telegraph 
Montreal  Tramways 

Moore  Corp . 

Do.,  "A”  pref . 

Do.,  "B"  pref 
Murphy  Painta,  com 

Do.,  pref . 

National  Breiverie* 


23'-.  23*4 

lO's  10‘s 
105'.  106 


75 

140 


43 

22 

58'. 

230 

348 

23 


15 

405 

150 

12843 

2t2<I 

720 


23'} 

435 

26  4 

23 'j 

23'- 

24' 

20 

104 

105 

103 

16 

22 

20 

129  t 

*4  473 

130 '4 

97 

5 

RO 

60 

140 

25'9 

.30 

30 

22 ‘i 

! ! ! !  3749 

24  ? 

20'; 

....  2600 

49% 

42S 

43 

23 

23';. 

22 

58'} 

1  *4  934 

60'.; 

57  $2 

22.S 

230 

_  23 '-i 

102Ii  105 
38H  38'.6  37H 


105.'-i  $6  00  I  Dom.  Oilcloth 

*113  *108  $4  00  I  Dom.  Square . i 

.39  31}  a  I  Donnacona  Paper . 

*l48'-j  $7  00  East  Kootensy,  pref  .  . , 

29 '-J  21*. ...  I  Fairchild  Aircraft . 

102  98'.j  $5.00  (  leet  Aircraft . i., 

24 ' 21  $l  00  For.  Power  Sec . 

35  27  .  Do.,  pref . . 

1I2'4  no  $7.00  Fraser  Coy’a  . 

35  24  Frelman  Ltd . 

12  .68  Freiman's  Ltd.,  pref 

108  $7 . 00  I  Hillcrest  Collieries  . 

19 '-4  18'.^  ...  Humberstone  Shoe  .  . 

26*4  24’8  $1  20  Hydro-Electric  Sec 

ISO  $7.00  Intercity  Baking  . 

18^4  I5‘4  $1  00  Int.  Paints  . . 

17'i  15‘»  80  Do.,  pref . 

Inv.  Foundation . 

Do.,  pref . 

Lake  St.  John  P.  <b  P 

SI  00  Lambert . 

$1  00  Lanjley  Ltd.,  pref 
$7  00  Mac(.aren  P.  &  P 
$1  50  Maritime  Tel.  &  Tel  . 

$5  00  Do.,  pref . 

Melchers . 

Int.  Do.,  pref . 

Mercury  Mills  . 

Minn.  8s  Ont.  Paper 
.  Molson's  Brew 
$I  25  Montreal  Island  Power 
Int.  Mt.  Royal  Hotel 
$6 . 00  Noorduyn  Air  . 

Int.  Nova  Scotia  Light 
Int.  Do.,  pref  .  . 

$1 .  23  Ont.  Sil'cnit  . 

$5  50  D.O.,  pref . 

PatoniMfg  . 

Do.,  pref 

$4  00  Povsr  Co.-p.,  pref 
$7  00  1  Do  2nd  pref 
$I  25  Provincial  Traniport. 

Int.  Qas.  Pulp  8s  Paper,  pref. 
3'  c  Quebec  Telephone 
Reliance  Grain 
I  Do.,  n.-er  . 

22ibi  I  3aaja-.ia.  .  . 

$7  00  I  Jirnia  bridge  mew 
348  $7  00  I  So.  Can.  Power,  pref. 

23 ' 2  80  I  Southmount 

105  $5  SO  Standard  Clay  . 

41 ' 4  37 '/a  $2  00  1  Stand.  Radio  . r 


24'a  21' 


3' 2 


SO'i 

4'i 
22' 2 


35 
24  'a 
161< 
17'4 
2' 2 
9'h 
13*4 


325 

1025 

100 


22 

4'* 


16'4  17' 


13'i 


100 

2965 

1692 


107 

106 

$6  00 

26 

22 's 

52 

48 

$2  00 

106 

101' 3 

$7  00 

)1 

Int. 

120 

$7  no 

15 

11 

40 

63 

49% 

$2  so 

14 

13'i 

168 

164'i 

172 

$7  00 

2  25 

2 

100 

12  i 

2 

■  04 

.75 

40 

.... 

8*4 

7 

6 

62 

50 

55 

50'i 

$2  00 

6>i 

119 

$7  00 

13 

15 

■!75 

*10 

45 

.20 

49’.: 

44'j’ 

Arr. 

3’k 

6^ 

'  .40 

50 

14 

■  75  1 

9T8' 

8 

1 

12 

Int.  ! 

80 

Int. 

94 ’4 

$7  00 

1  10 

60 

20 

19', • 

$I  00 

3 

^  ’  i 

73 

Int. 

1  50 

IS 

Arr, 

36  >2 

.30 ' ; 

40 

.35  '  ;  $1 

20  lb) 

20 '» 

11 

12 

9*4 

21 

13*, 

3 

2 

4^4 

3'i 

85 

50 

19 

15 

42’i 

34 'i 

$1  40 

5 

100 

$6  00  1 

75 

21 

Int. ; 

4'8 

SS 

$3  00  ' 

5^8 

6' 3 

24 

Int.  1 

5 

1 

49' a 

$3  00 

35 

30 

,  . 

fiH 

«’i 

35  U 

35 

$2  00  1 

26 '■2 

22'} 

$1  00  I 

16*8 

16'; 

70  1 

18 

3*8 

70  1 

9^4 

Q'i 

Int. ' 

14 

13 

i 

14Vi 

12*8 

.  i 

26 '4 

22*4 

$1  00' 

40 

13'j 

7*4 

■■  i 

6'a 

3‘, 

1 

78 

$5  00 

109' a 

5 ' 2 

$6  00  ; 

75 

70 

$2  00 

Clown  Trust  .  72.(10 

|i<b.  and  See.  Pfd.  .  . .  Hi.OO 

Detroit  Inter.  Bridge  .  17.2."i 

Doni.  Envel.  (West)  Com...  7.2.'i 

Dom.  of  Can.  Gen.  Ins . KiO.no 

Dominion  Life  .  175.00 

Dosrr  Itldustrles  .  7.,')(l 

Dunlop  o'"})  Pfd.  Par  $25  . . .  2(i."i) 

Eastern  Steel  Pfd .  22.2."i 

Eastern  Trust  .  150.00 

I'dinonton  Stock  Yds.  L’nits  65.00 

Empire  Life  Pd .  15.75 

Eacelsior  Lite  40';,  pfd.  ...  kSt'O 

Eoreign  Power  Pref .  Ifi.Oil 

Galt  Brass  Com . 

Goderich  Elevator  . 

Granite  Club  . 

Great  l.akes  Power  Pfd.  .. 

Great  West  Life  . 

Guarantee  (io.  of  \..\ . 

(iitardian  Realty  Pfd . 

Gurney  Foundry  Pfd . 

Guelph  A  Ont.  Inv.  Par  $50 

Halifax  Insurance . 

Hart  Batter>-  Com . 

Int.  Highland  Dair.v  Pfd . 

j  Homewood  Sanitarium  . 

.  i  Hudson’s  Bay  Ordinary  .. 

ill;'  Imperial  I.ife  . 

IndLsti  ial  .Mtge.  A  I  rust  . . . 

Ss  no  l"Kram  A  Bell  Plil . 

M  ool  I"*'  I  lililles  .3.i',n  Pfd . 

$4  00 :  iPv.  Found.  Enits  . 

$I  00  Lambton  Golf  . 

$3  00 1  I.ambton  Liiaii  . 

Legare  Pfd . 

I.oblaw-  Inc.  Common  . 

London  A  West.  Trust  . 

Manufacturers  Life . 

Maritime  Life  . 

Maritime  Tel.  A  Tel . 

Midland  I.oan  A  Sav . 

Moirs  Pref . . 

Monarch  Life  20%  Pd.  . 

Mont.  Island  Power  Pfd... 

Montreal  Trust  . 

$1  00 1  doirison  Brass  New  . 

40!  Morrow  Screw  l  orn  . 

sol  Morrow-  Screw-  Pfd . 

I  National  Drug  (.nm . 

$1  25  :  National  Hosiery  Com . 

..  i  National  Hosiery  Pfd . . 

National  Life  . 

jy,  I  Neilson,  Wm.,  Com . 

go  Neilson.  Wm.  Pfd . 

go  I  New  Brunsw  ick  Tel . 

jl  00  ]  .Northern  Telephone  .  ... 

60  Nova  Seotia  Trust  . 

$1  00  I  Nova  Scotia  L.  A  P.  Com 

1  Oflice  Specialty  Com.  17.00 

$8  00  j  tint.  Tof  .acco  Plant.  Lnits  18.00 

$8  00  Pacific  Coast  Term .  1,3. .50 

$4  00 1  Paramount  Kitchener  Units  55.00 

•"I-  Paramount  Oshawa  Pfd.  ...  80.00 

2®!  Frov.  Bunk  of  (ianada  .  .  11.00 

Prov  Paper  7%  pfd .  107.50 

Prudential  Trust  .  4.00 

neliance  Grain  Com .  10,00 

Beliance  Grain  Pfd.  .  07.00  100.00 

Royal  Trust  .  80,00 

Sawyer  Massey  Com .  1.00 

S'iberling  Rubber  Com _  .5.00 

Sherbrooke  Trust  .  130,60 

Sincennes  McNaughton  Com.  2.00 

Sovereign  Elfe  25%  Pfd.  ..  27.00 

Standard  F’nels  (iom .  2.00 

Standard  Fuels  6'i%  Pfd. 

Sterling  Trusts  . 

Sun  I.ife  .Assce  . 

St.  John  Drydock  Pfd.  . . 

Third  Can.  Gen.  Invest.  . 

I  Ti'i-onto  Carpet  Pfd.  ..... 

]  Toronto  Housing  Com.  . . 

Toronto  General  Ins,  .... 

Trijsts  A  (lUar.intec  ' 

I'n.-Stk.  Yds.  Sask.  8%  Pf 
Lnited  Farmers  C(v')p.  . 

I  nited  Steel  “.A”  Pfd.  _ 

Victoria  Trusts  A  Sas-.  ... 

YY’alerloo  Manufacturing  .. 

Waterloo  Trust  .  . . 

Wentworth  Radio  Com . 

West.  .Assi-e.  Com . 

\3'estci-n  Grain  Pfd . 

Western  I.ife  . 

York  Trailing  . 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  are-  furnished  by  The  Investment  Dealtra'  Aktaciatiag 
of  Canada 


PRUVIK'CIAL 


:  104.00 
8-'5  118.00 
1 108.00 
23. 2.,  123.00 
I  115.00 
1 0.00  I  ]  08.(11, 

!  120.00 

I  1 1.3.00 

18.00  I  )  27.7,5 


Province— 

go  on  Albei-ta  . 

88  OO.!  .Alberta  . 

101.00  Bcitisli  i.olumbia 
118. "0\  British  (ioluaibia 
111.00  Britisli  Columbia 

I03..'i0  Maiiitulia  . 

1(3. OOx  Manitoba  . 

los.oo  Ness-  Brunswick  . 
118.00,  New  Bi-unswick 


1  March 
1  Oct.  ‘ 
15  Feb. 

1  Oet. 

1  Sept. 

1  April 
1  Oct. 

15  May 
April 


18.25 

118.00 

1I4..'*0  \ 

Ni>va  Scutio  . 

4'} 

15 

April 

1.3..5II 

11.75 

100.00 

io:i.5o 

Ontario  . 

51  . 

1 

Feb. 

8.50 

9.25 

100.00 

107.00 

Ontario  . 

4*.j 

1 

June 

115.00 

IIT.UO 

I.'IO.OO 

120.00  z 

Onlarii .  . 

1 

June 

32.5.00 

12.1.25 

1 18.00  z 

Ontario  ll> dri'-Elec*.  Power 

1 

Aug. 

2r2..50 

IIMLOO 

12:1.00 

Ontario  Hydro-Eler.  Power 

4''4 

1 

Jan. 

27.:.o 

:i2.oo 

102.00 

98.50 

Prince  Erlwurd  Island  .... 

1 

Aug. 

2.10 

.3.50 

111.00 

107.00 

4*4 

1 

.Aug. 

52.00 

18.00 

93.00 

8:1.50 

Saskatchewan  . 

15 

Aug. 

17.00 

101.50 

Oi.OII 

Saskatchewan  . 

6'',. 

1.3 

March 

6.50 

61.00 

07.00 

110.00 

99.50 

80,00 

Saskatchewan  .  oTe 

MUNICIPAL 

1 

.Aug. 

!  117.00 
1 111.00 
I  106..50 


81.00 


I  120.00 
17,00  nm.oo 
I  01.00 

i  127.50 


90.00  rharloltetow  n  .  3'-i 

Ito.iMi  Halifax  .  5% 

108.50  Hull  .  5'-s 

08.00  I.evis  .  5% 

110.00  Moncton  . 

07.110  Montreal  .  5% 

105.00  Dllnwa  .  4‘, 

lo:l.7.'>  Quebec  . 

110.00  V  Saint  Jolin  .  4^-j 

80.50  St.  Boniface  . 3,  3' 

103.00  Three  Rivers  . 

119.00  Y'ancouver  . 

101.00  Wesliiioiint  . 

83.50  Windsor  . 

121.00  \  Winnipeg  . 

-Payable  Canada  and  New-  York. 


1  July 
1  July 
1  May 

1  March 

2  July 

1  March 
1  July 
t  Del. 

15  .Ypri! 
Dee. 


1947 

1959 

1>.M7 

1953 

1953 

1947 

1951 

1950 

1961 

1952 

1917 

1950 

1971 

1957 
1970 
1956 

1958 
1933 
19.Y2 
1958 


1932 

1952 

1952 

19.Y4 

1954 

1945 

1949 

1950 
1971 
1977 


Bid 

104.00 

118.00 

103.75 

121.25 

111.50 

103.50 
119.’25 

108.. 50 

127.75 

115.50 

104.25 
108.60 

129.75 

122.. 50 

126.50 

98.50 

109.25 
89.00 
98..Y0 

96.50 


100.50 

111.00 

108.50 
106..50 
111.00 

99.00 

105.00 

104.00 

123.00 

80.,Y0 


Aaktd 

109.00 

123.00 

107.00 

125.'25 

115..)0 

107.00 

125.2.5 

112.00 

131.75 

119.50 
107.00 
111.00 
1.V3.7.5 
127.00 

130.50 

101.50 
112.25 

94  on 
10.3.00 
101.00 


104.00 
115.00 
113A0 
111.50 
116  00 
102.00 
110.00 
107.00 
128.00 
84.50 


4*3 

1 

Nos . 

1950 

10.3.50 

107„i0 

1 

June 

1969 

128..S0 

1,32.50 

4% 

1 

May 

195t 

102.00 

106.00 

.3*4 

15 

Dec. 

1975 

9.3.00 

97.00 

4*A 

1 

April 

1961 

127.50 

132.50 

3.00  4,00 

lii.on 

101.00  106.00 

4.80  5.10 

2.80 
4.40 

25.00 
16.7.5 
102.00 
12.50 
1.30 
14.5.00 
,  90.00 


r — Payable  Canada,  New  Y'ork  and  London. 

CORPORATION  BONDS 


14.25 


$8  00 
$5  00 
$2  00 
$4  00 
$5  00 


Current 

Div. 

Rate 


3.40 


91.75  96.00 

83.00 

3/ .1.00  400.00 


99.25 

101.00 

3.25 

94.00 

5.00 

7.00 

5.50 

6.51] 

70.00 

100.00 

no.oi 

4.on 

i  T  .-, 

26.00 

27.00 

100.00 

fi.OO 

7.00 

lot. on 

3.25 

55.00 

32.00 

Itility—  Bid 

Ylgnina  Cent.  Rli.  5's  1959  70 

Assc.  Tel  A  Tel.  .I'.s  1960  113'i 

Asalon  Tel.  4lj),  19.58  ....  102 

Bell  Telephiine  o,  19.i7  .  .  123 

Bell  'lelephone  .5,  1960  .  131 

B.  C.  Power  4'/4,  I960....  102 

H.  C.  Telephone  A'-j,  1961..  106*4 
Cai.cary  Power  5.  1360  .  ...  113>m 
Calgary  Power  .5,  1964  ....  104' j 
Gatineau  Power  3'4  “-5”  ..••  H-’ 

Do.  “B”  lot 

Int.  Hydro  Elec.  6.  1914... 

Inter  Power  6’s  1957 . 

Int.  Power  O'j,  1957 . 

MacLaren  Power  4.  1959  . 

13.25  .  Mar.  T.  A  T.  4,  1967 . 

I  Mont.  Island  Pw  r.,  5'1.,  1957 
6.0(1  Menircai  Tram.,  .5.  1951 

I  Montreal  ’t  ram.,  4’,i,  19.55  .. 

Mont.  Iraniivass  a,  to.i.i 
Montreal  Power  3' a,  19.56 
Mt!.  L.  H.  A  P..  3',.,  1963 
Mil.  L.  H.  A  P.  3'i,  1973... 

Nfid.  A  P.,  4}i,  19,56  . 

Vfid.  A  P.  5,  1956 . 

N.  S.  L.  A  P.  4,  1957  . 

Ottawa  Power  4,  1957..., 

(Ittawa  V’.P.  4,  1964 . 

Ottawa  V.P.  5,  1959 . 

Fewer  Corp.,  4’;’s,  1959  .  . 

Quebec  Pow  er  4's,  1962  . . . 
Saguenay  Power  414,  I9bb  ... 

Do.  Ser.  .A . 

Shaw-inigan  4,  1961  . 

Shaw-inigan  S'j,  1970  .  98 

St.  Maurire  Power  3*4,  1970.  lOO'i 
St.  -Maurice  Power  5.  I'Jjb  .  l".l 
Lnited  Securities  3,  1952  .... 
Winnipeg  F.lec.  ".A”  6,  1955 
YY'innipeg  Electric  B,  5,  1965. 


103‘3 
.  107 
.  102' i 
.  104V4 
in'j 

pis 

97 'i 
;■;» 
103 
161 
100 
loi'i 
101 '-i 

102‘i 

102 

106 

102'i 

115’3 

103 

104 
116 
103 


Asked  Bid  A»ked 

,  -  Do.  7.  1950 .  lU 

a  Can.  Int.  Paper  6,  1949  ....  113?i  ... 

Can.  P.  A  P.  Inv.  5,  1958  ...  91 

'tan.  Loco  6,  19.52 .  lOo 

(  .an.  Vickers  6,  1947  .  lOlVi  10-3}4 

('an.  Cement  4',u,  1951 .  102  194 

Cons.  P-aper  .5'-,  1951  .  108>4  IIO'/* 

Di-m.  Coal,  4',-.  1952 .  101  103 

D.vminlon  Dairies  6,  1957.  101*4 

Donnacona  Paper  4*i,  1958  .  104*4 

Dom.  Steel  A  Coal  6V4,  1955.  107'/» 

Dryden  Paper  6,  1949  . .  106 

Famous  Players  4*4,  1951...  102 

For.  P.P.  See.  6,  1949 .  66 

(■real  Lakes  Paper  5,  1955  ..  110 
Gypsum  L.  A  A.  5*4.  1948..  107*4 
Int.  City  Baks.  5*,.  I'JtS..  lOO*.., 

Inter.  P.  A  P.  Pfd.  .5,  1968  ..  110', 

Lake  St  John  5,  1961  .  97*, 

L.  St.  Jotin  P.AP.  5*4,  1981  103 
McColl  Front.  Oil  4*4,  1949.  102 

Maple  Leaf  5'4,  1958  . 

Massey  Harris  4*4,  1954  . 

Mersev  p.  S,  1949  . 

Mersey  P.  6,  1949 . 

M  A  O.  Paper  5,  1960  ... 

Moirs  Ltd.,  6.  1953 . 

Mnt.  D,  D.  6.  1943  . 

N.S.S.  A  C.  .3*,.  1963  .... 

I’rice  Bros.  6,  1957 . 

Polland  Paper  4*4,  1951. 

Simpson’s  Ltd.  3*4,  1960... 

Lnit.  Amusements  4,  1965  . 

I  niled  Grain  G.  4*<.  1958  ..  101 
Western  Grains,  5,  1968  ....  89',4 


104  I 

108*4  ' 
106*4 


90 


104*4 


110 

iim 

nil 

105 

103 

102 


1(14* 

104 


105 

100 

102*4 

105 


107 

109*4 


100 
105 
104 

101  103 

102  104 
lOS 

10044  ... 

115 
lOOW 
97*4 
92 

103 
101*4  ... 
10044  10344 

9944 


100 

9.5 

10$ 


9# 


97* 


102 

102 
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REALTY  BONDS 

(Furnished  by  A.  J.  Pattison.  Jr.  A  Co.) 

Bid  Asked 

.Acadia  .Apts.  4’s  ’.59  . 

’.Adelaide  Sheppard  7’s  ’48  . 

.Albert  Bay  5’s  ’.50  . 

Ale.xandra  .Apt.  3’s  '55  ... 

•Ancroft  Place  4’s  ’.56  . 

.Aimandale  Court  Apts.  ... 

Balfour  Biiig.  3’s  ’13  . 

Bay-.Adelaide  J'j’s  1st  Mtge 
B'.oor  St.  (ieorge  7’s  ’46  . . . 

(ilarendoii  .Apt.  7’s  ’46  .... 

Clarendon  Prop.  7's  ’47  ... 

Connaught  Hotel  4's  ’52. . . 

Deer  Park  Manor  7's  ’40  .. 

Doin.  Square  4's  ’.59  . 

Cenei-al  Brwk  Hotel  .3's  ’5 
Gleneagles  5’s  ’44  W.S.  . . . 

Gnrifi-ey  Realty  4’s  ’.52  W.S. 


Keefer  Realty  5's  ’.55  ...  .. 
'.onibard  Reallv  2*...’s  ’51 

l.ondf.-n  Realty  OI^'s  ’.iO  . 

I.ord  Nelson  4’s  '17  . 

Mayor  Bldg.  .3’s  ’42  . 

Metropolitan  Bldg.  4*.j's  ser. 

Oglivy  Really  5'i's  ’.51  . 

Ontario  Bldg.  iPs  '43  . 

Osliawa  Blilg.  4’s  ’.53  W.S.  . 
Pi-ince  Fidward  Hotel  4’s  ’17 
Richmond  Ray  g'-j’s  ’17  ... 
Richmond  RIdg.  7's  ’17  .  .. 
Rnsal  YVindsor  .Apts. 

St.  (.ath.  Stan.  R’ty  .3*3-4’s  ’57 
Trinity  Bldg.  4’s  ’.52*YV.S.  . 
YWlIington  Bldg.  6*3*5  serial 
Windsor  f.Vnirt  .AptV  .3’s  ’.56 

York  St.  Bldg.  6’s  ’13  . 

Y'or.k  .Aticinide  7*5  ’15  . 


67.00 

44.00  51.00 

6S.00 

70.00 

.54.00 

65.00 

58.50 

.30.00 

63.00 

.’10.00  4L,50 
.30.00  41.50 
83.00 
50.00 
91.00 
68.00 
7.5.00 
82.00 
65.00 
40.00 
28.00 
100.00 
81.00 
75.00 
78.00 
8.5.00 
50.(10 
70.00 
1.5.00 
103.00 
28.00 
’.>8.00 
8'i.on 
Ip.on 

7.5.00 
73.00  I 

01.00  95.00  1 


Industries — 

Ahilihi  6,  1953,  C.O.D. 

.Abitibi  C,  10)3  .. 

.Acadia  Sugar  4*3,  1955 

.Acadia  Sugar  6.  1954  .  102 

Alberta  Pacific  Grain  6,  1946  101 
Algoma  Steel  5.  l'J48  102*, 

Brandram  Henderson  6,  1015  101 

Brown  .5,  10,59  .  106*5 

B.C.  Pulp  A  Paper  6,  I'JoU  105 


RrtI  Estate— 

Alex.  Bldg.  6.  1047  . .  . 

.Aeadia  .Apts.,  4.  1958 . 

Dominion  Square  4,  1953.. 

Godfrey  Realty  4,  1952 - 

lord  Nelson  Hole!  4,  1947. 
Montreal  .Apt.  1st  4.  1954.. 
loi*;  '103*4  i  Ogll'T  Realty,  S’-j,  1951.... 


]01  j  Ouebee  .Apt.  5,  1960 

I  Queen’s  Hotel  5,  1953  . 

Rly.  E\ch.  Bldg.  2*,-.3,  1959. 
Sherbrooke  St.  3*.i,  1932 


1041.4 
103  , 

lOS'i'St.  f.'ath.  Stanley  3-3*-i-4,  ’57  81 
lUS  Windsor  4ii,  1953  .  96 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

Ylay  16  . 

Week  ag'»  . 

Y(-ar  ago  . 

TORONTO  STOCK  EXCHANGE— 

M.-ry  16  . 

Week  ago  . 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGE— 


Industrials 

Utilities 

Combined 

Papers 

95.9 

61 .8 

84.5 

187.34 

95..5 

62.0 

84.3 

19S..3t 

76.8 

52.4 

68.7 

131.89 

Indiisli'ials 

Golds 

Base  Metals 

W.  Otis 

I42.4.t 

127.37 

80.74 

.30.68 

141.47 

126.32 

80.37 

39.34 

117.82 

101.56 

69.33 

38.» 

Ind(istrl.3ls 

Railroads 

Utilities  Combined 

M.3y  16  . 

8.3.8 

.39.9 

4.3.8 

64.4 

Week  ag )  . 

87.1 

40.3 

43.5 

6.5A 

1915  high  . 

87.3 

41.6 

43.7 

65J 

YVeek 

Previous 

—TOTAL  TO  DATR- 

To  May  16 

YVeek 

1945 

1944 

Montreal  Slock  E.xchange. . . . 

2,018,475 

1,. 320, 875 

21,654.300 

4,616,788 

Toronto  Stock  Exchange  .... 

9.415,000 

6,922.000 

New  Y'ork  Stock  Exchange  . 

6,620,000 

8,340,000 

144,866,000 

89,148,000 

id.  The  repofl,  states  the 

prop- ,  ou  the 

property. 

.  This,  he 

bellevcB 

Bankfield  Reports 

On  Anoki  Drilling 


this  work  until  additional  iuforina 
lion  has  b(>c-n  secured  on  the  gen¬ 
eral  area. 


I  erty  warrants  further  e.Aploration,  j  indicates  favorable  possiWlitle*  for 
I  h'jt  it  may  be  .idvisalile  to  delay  1  the  No.  1  hole  now  drillioK. 

SHIT  DOWN  AT  MUDMC 
Siscoc  Gold  Mines,  Limited.  Rd* 
Sicond  largest  of  Bankficld's  nn-^  vises  that  drilling  operations,  wbick 
listed  holding*  is  a  25  per  cent  in-  have  been  conducted  by  Miidlac 

tercst  in  Pyron  Corp.,  a  powdered  Gold  Mines,  Limited  (Slscoe-Mc- 

iron  enterprise  operating  a  pilot  |  Watters  option )  on  ItB  property  *d- 

plant  in  Niagara  Kalis,  N.Y.  Its  in-' joining  Beileterre,  in  the  Mud  Lake 
Toronto — Bankfield  Consolidat- 1 '  estnicnt  in  Pyron  is  listed  at  $1 36,- '  area,  have  been  discontinued,  re- 
ed  Mines’  largest  interest  asidej  650.  As  at  November  3P,  1944.  suits  obtained  to  date  baY'ing  been 

from  its  Long  Lac  property  is  its' 'clue  of  listed  securities  held  by  inconclusive, 

f'.hareholding  in  ^Ynoki  Gold  Mines,  j  Bankfield  was  |175.(il9.  increased; 


ow'iis  1,174,750  shares  of  seiurities  are  carried  at  a  cost  of 


holds  a  large  block  of  ground 
astride  the  Kirkland-Larder  Lake 
structure  on  which  underground! 


.4I{E.\AK1S  MINES 

I  Toronto  —  Favorable  geological 
j  conditions  have  been  encountered 
'  in  diamond  drilling  at  Abenakia 
!  .Mines  in  the  Kouyn  district,  offi. 


roLR.YGKOlS  GOLD  MINES 

-  J.  P.  Norrie,  consulting  engineer  '6ls  advise.  G.  M.  .lia^bino,  con- 

Las  indicated  several  small  ore-  for  Courageous  Gold  .Mines  adjoin- 1  suiting  engineer,  reports  that  hole 


bodies. 


ing  Bevcourt  Gold  and  Vicour.  ad-!*Nf-  102,  now  drilling  below  depth 


43*4 

7*4 


43’s 


70 

•123'. 

10.5 


7*4 


Drilling  in  194  1  e.\plorod  a  sheai’l  vises  Vincent  .Mining  Corp.,  Toron.  I  <3!  500  feet  has  been  in  quartz  dio- 
)ne  at  the  west  tnd  of  the  prop-  to.  which  controls  and  operates  the  I  rite  to  date.  Several  well  mineral* 
'ty  for  length  of  S.Ooo  feet,  but  j  company,  that  evidence  of  the  south  I  ized  quart?:  Btringers  •'•.•cur  throufli- 
S4oo.no  gold  values  of  importance  w-ere  grano-diorite  plug  may  he  found  '  cut  the  diorite.  It  is  believed  that 


$6  00 
$3.00 
:40 


Arr. 
$6  50 
$1  60 


107' 

21 


—  H 


7'i' 


Superteft  Petroleum 
Theyere,  com 
Do.,  pref 

Thrift  Stores  .  . . 
Do.,  pref 

Unit.  Amusements,  “/ 
Do..  "B  ” 

United  Distillers 
United  Fuel,  ”A‘*.  .  . 

Do.,  "B  ” 

United  Sec 
Windsor  Hotel 

Tnt  t,,.— ,_ 


T  7'5 


8*5 


4'i 


im' 


5*4 


- 1  ’.'.le  hole  intersected  a  fault  at  depth 

M  00,  of  2S5.5  feet.  The  core  was  mlnei’-^ 
Arr.  allied  and  siHciflei  on  each  side  of 
I  the  fault  for  seven  feet.  Thl«  iu  be* 
•  I  lieved  to  be  the  southwesterly  ex¬ 
tension  of  the  fault  from  which  the 
high-  grade  ore  was  produced  by 
1  revious  operators  some  3,500  feet 
!  to  the  northeast  of  where  drllUns 


$3  00  I 


I  00 
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SUGAR  SHORTAGE  Heard  in  the 
SHOULD  BENEFIT  board  room 
BEET  PRODUCERS  r 


B/UUl  I  I  A  MARKET  which  showed  little 

-  I  evidence  of  any  definite  trend  since 

Greater  Reliance  Likely  on  In-  i  '  ^  ^ay  was  characterized  by 


dustry  Built  up  on  Basis 
of  Canadian  Production 

Special  Correspondence 
Toronto — Producers  of  domestic 
beet  sugar  see  an  added  incentive 


firmness  in  the  big  base  metals — 
Smelters  and  Nickel,  Noranda,  | 
Hudson  fiay  Mining,  Aluminium,  { 
and  Palconbridge  shared  in  the  | 
advance.  Smelters  has  been  a  | 
strong  feature  lately  and  the  com- 


for  this  vear’s  erowina  clans  in  the  products,  is 

for  this  years  growing  plans  m  tne  ^  benefit  from  lifting  of 

Indication  hat  the  sugar  shortage  restrictions  on  labor  for  mining, 
will  not  only  be  severe  but  protrac-  „  ' 


ted.  Rations  of  sugar  for  industrial 
consumers,  such  as  candy  makers 
and  soft  drink  manufacturers  have 


«  «  ¥ 

In  the  suares  likely .  to  benefit 
from  end  of  hostilities,  Massey. 


GOLD  OUTPUT  OF 
ONTARIO  SHARPLY 
OFF  FOR  QUARTER 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


GOVERNMENT  OF  THE  PROV- 
INCE  OP'ALBERT.4 


At  $14,991,787  for  first  3  Months  |  notice  to  holders  of  prov- 
off  $22  Million  From  I 

'  Lost  Year  nir.rRMRER  i.  1941 


tures  which  matured 

'  *««»■  DECEMBER  1,  1941 

The  Province  of  Alberta  will  pay 
LABOR  PICKING  UP  interest  to  bona  fide  holders  of  de- 

_  bentures  of  the  above  issue,  at  the 

Toronto— Production  of  39  On-  three  per  cent  per  annum, 

tario  gold  mines  during  the  first  half-year  ending 

three  months  of  current  year  was  sum  of 

valued  at  $14,991,787  compared  tor  each  $1,000  denomina- 

with  $17,197,490  for  the  same  .j  •  .  . 

three  months  last  year,  the  Ontario  Ho  ders  will  be  paid  in  erest  as 

Department  of  Mines  reports.  This  presentation  of  their  de- 

was  a  drop  of  12.83  per  cent  and  Venture  or  debentures  for  notation 

comparable  reductions  were  evi-  thereon  of  such  payment  ol  inter- 


DIVIDEND  NOTICE 

THE  MOUNT  ROYAL 
HOTEL  COMPANY 
LIMITED 


NOTICE  is  horeb.v  given  that  a  cash 
dividend  of  Thirty  Cents  i30r)  per 
share  has  been  declared  on  the  No 
Par  Value  Shares  of  the  Capital  Stock 
of  the  Company.  This  dividend  is 
payable  in  Canadian  Funds  July  15, 
I94.i,  to  Shareholders  of  record  at  the 
close  of  business  on  the  loth  day  of 
June,  1945. 


J.  A.  SHINK, 

Secretary. 


Via...  i-aHiinoH  9s  nf  Tiiiw  1  ef  and  Hai'rls,  Foid  of  Canada,  Cement, 

jr Lie v  »’■.  c.,sm  «ordon  I  “,L“e,",s„r',e'';‘ «-  ukhw  •  - 

leld  th,t  ,h.  ,uol.  ,111  be  much  .IS  .Sloll  Sl.ei  ,h„  bee  been  elected  .  dlrectnc  ot  dent  In  tonnage  milled,  gold  .nd  “  "“LiX  ,n  tbSVoSto'nton  WM 

lowei.  Theie  Car  all  moved  up  during  past  The  Dominion  Bank.  Mr.  Gordon,  silver  production.  The  mine  by  Canada  or  at  the  Bank  of  the 

the  present  time  that  sugar  ill  be-  implement  maiuifactuiers  a  former  member  of  the  Ontario  Pilne  statistical  record  shows  the  i  ,,,  rnmnanv  in  the  Citv  of 

come  more  plentifu.  before  very  ,jgg|,  notified  by  the  Prices  Legislature  and  Provincial  Treas-  »’Hect  of  the  manpower  shortage,-  tho  rni'Pd*^ltftIs  of  ” 

long,  as  long  as  reliance  Is  Placed  y^a^d  that  all  restrictions  on  im-  „rer.  is  President  and  General  the  report  states,  “although  accord-  J®  j’J."  - 

solely,  or  predominantly  upon  im- |  and  manufacture  of  repair  Manager  of  Schultze  Die  Casting  niK  to  recent  information  the  gold  America.  Debentures  should  be  ac 

ported  cane  sugar.  !  parts  for  farm  machonery  and  Ccmpany  of  Canada  Limited.  Wal-  mines  have  been  faring  better  late-  j "'®g  renui*rGd”^bv'  tVe^^Dom  1MPFRIAI  OIL  LIMITED 

The  cause  of  the  sugar  shortage  equipment  are  to  be  lifted  July  1.  laceburg  Ont  n®  more  men  are  released  from  ceitlficate  lequiied  hy  tne  Dorn-  |Iflf  £ilVlAL  vIL  LllTll  1  Lil/ 

. .  ...  j  .....  j  ... _ "wvijuifc,  u.  lit.  I,,.  _  , _  _ _  I  ininn  (tovernment  as  in  the  case  of  _ _ 


BANQUE  CANADIENNE 
NATION  ALE 

QUARTERLY  DIVIDEN# 

I  NOTICE  is  hereby  given  that  » 
dividend  of  one  and  a  half  per  cent 
llt/S%)  has  been  declared  by  th« 
Directors  of  Banque  Canadlenne 
Nationale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  Cist  day  of  May, 
1945.  This  dividend,  bearing  tha 
number  217,  will  be  payable  at  the 
Main  Office  or  at  the  branches  of 
the  Bank,  on  or  after  the  1st  day 
of  June,  1945,  to  the  shareholder# 
of  record  on  May  15,  at  3  p.m. 

By  order  of  the  Board. 

CHARLES  ST-PIEKRE, 

General  Manager, 


ported  cane  sugar.  !  parts  for  farm  machonery  and  cempany  of  Canada  Limited, 

The  cause  of  the  sugar  shortage  equipment  are  to  be  lifted  July  1.  |  jaceburg,  Ont. 

are  twofold.  Not  only  must  ship-  The  board  also  said  that  it  was  al-  _ 

ping  from  the  Caribbean  be  restric-  together  likely  that  as  war  i «■  a /#  a 
ted  for  some  time  to  come  to  faci-  tracts  terminated  and  raw  ma- I  W||  ^  |J8W  8 

lltate  the  moving  of  equipment  from  terials  were  in  better  suppl.v  addi-  f  Ijll  1  UlVJukJ  lllmlJ  t\ 
the  western  fronts  to  Asia,  but  the  iioiial  quantities  woii.d  be  available  .  a  »  mmi  a 

European  countries  themselves  will  machinery  manufacture.  I 

have  first  call  upon  large  amounts  ¥  ¥  ¥  Ellliail vlialJI  iJlfalkl 

of  sugar  produced  on  this  continent  Selectivity  is  expected  to  rule,  for  |  a  «».  a  awvwv 

because  of  the  breakdown  of  agri-  some  time  at  Wall  Street  market.  |  IM  MIj  If  n  ll  A  HlIM 


International  Petroleum 
Company,  Limited 


cultural  and  production  facilities  Several  imposing  problems  are 
over  wide  areas  of  the  continent,  facing  the  market,  as  coirections^ 
Sugar  beets  are  not  a  priority  overvaluation  and  uiidervalu- j 


FINANCIAL  STAKE 
IN  NEVADA  MINE 


e  army  or  from  essential  occu-  iu'i’n  Government  as  in  the  case  of  „„  shareholders  and  the  Notice  to  shareholders  and  th* 
tions.”  coupons.  holders  of  share  warrants  ;  Holdera  of  Share  Warrant! 

,  ,  J.  Dated  at  Edmonton,  Alberta,  ,  ,  ...  .  ;  noticK  is  hrrcbv  given  that  a  seml- 

The  March  report  showed  a  drop  ^  ^  NOntF.  is  Ite.eby  given  that  a  semi-  dividend  nf  50c  per  share  in  Can- 

the  average  grade  from  .$9.88  in  V,‘V ’manning  adian  lairrencj,  has  been  declared,  and 

‘bruarv  to  $9  59  During  March  (tsgd)  L.  G.  manning,  Canadian  cuircncy  has  been  declaied,  and  ,|,gi  ii,^  ,ia,„e  will  j,r  payable  un  or  after 

nruary  lo  j  a  t.  curing  warcit  Provincial  Treasurer,  that  the  same  will  be  payab  e  ..n  or  "  j",  , „r  ju„p,  194:,,  i,,  respect  to 

e  Industry  milled  5:^  Oal  tons  o  it^hires  VeemTin 


the  army  or  from  essential  occu¬ 
pations.” 


in  the  average  grade  from  $9.88  in 
February  to  $9.59.  During  March 
the  Industry  milled  527,051  tons  of 


Notice  to  Shareholders  and  th* 
Holder!  of  Share  W'arranta 
NOTICK  is  hereby  given  that  a  semi¬ 
annual  dividend  of  50c  per  share  in  Can- 


NOTICE  is  hereby  gWon  of  60c  per  share  in  Can- 

annuHl  dividend  of  ^)c  pei  currency,  has  been  declared,  and 

Canadian  that  the  same  will  i)C  pa.\able  on  or  after 


ore.  reco\ered  131,052  ounces  ol  j  from  The  Alberta  Gazette  ^he  shares  specified  in  any  of '^^hc^  (  of  th©.i92ft 

gold,  29,093  ounces  of  silver,  for  a  of  May  lo.  194d.)  ?wMs,iyp°l',no"n%)res.mfaU^^^^  “P™.'  deb'ery  of 

value  of  $5,053,709.  Daily  average  — -  „f  coupons  No.  63  at:  coupons  ^p-  f-J  at:- 


statistics  for  March  showed  a  drop 
in  value  but  a  slight  increase  in  j 
tons  milled.  Ore  milled  vvas  17,002 


GO\  ERNMEM’  OF  THF  PROV¬ 
INCE  OF  ALBERTA 


Sugar  beets  are  not  a  prionty  ove^ndiuation  ana  unaervani-  *  »  tons  milled.  Ore  milled  was  17,002  xoTICETOHOLDERSOFPROV- 

Item  among  European  growers.  The  of  nrohahle  ^  Affiliated  Intwests  1*  tons  daily,  gold  recovered  4,22 1  L\CE  OF  ALBERTA  DEBEN- 


DiTrOVAI.  D.^NK  OF  CANADA  ™E  ItOVAI  BANK  OF  CANADA. 

King  and  Chute, t  M.ee.s  Btanch.  King  and  Uu^h  Mreets  Branch. 

Toronto  1,  Canada.  .  *  * 

a  4  cri  The  payment  to  Shareholders  of  record 

Tii^c  payment  Khaieholders  at  the  close  of  business  on  the  15th  day 

at  the  close  ol  Kush'css  on  the  1/th  da^y  whose  shares  are 

of  Miiy,  lOL,  ami  whose  represented  by  registered  Certificates  of 

‘  hv  cheiiue^  'h«  i»sue.  will  be  made  by  cheque, 

the  1929  issue,  will  be  made  by  chtqup,  r,.,,,,,  thn  nfrippc  nf  iHp  r^nmnniiv 


rehabilitation  ot  meat  producing  estimate  of  probable  cor- 

u, o.  v.o..a„  — iit  poiate  earnings  during  the  perioQ 
and  butter  fat  producing  heids  wni  reconversion.  War  con- 

requj^re  substantial  pasture  lands  P  cancellations  and  cutback 
which  ordinarily  might  have  been  ^.verities  are  hard  to  picture, 
urned  to  other  use  and  the  grow-  production  of  material  suit¬ 
ing  of  bread  gram  and  potatoes  and  {  vvar  will  be  In- 

vegetables  must  continue  to  top  the  i  creased  with  some  companies,  while 


Financing  New  Development 
Richmond*  Eureka  Property 

RICH  ORE  RESERVES 

Ventures.  Limited,  and  affiliat- 


ounces,  silver  938  ounce.s  witli 
value  $l«3.f'23.  The  total  for  the 
month  of  February  was,  474.352 
tons  milled,  121.529  ounces  of 
gold,  22,95fi  ounces  of  silver,  value 
$4,685,156. 

Production  expressed  in  tonnage 


TURES  WHICH  MATURED 
JUNE  1,  1939 


paynieut  to  Shajholdcrs  of  "cord  ,,,  business  on  the  15t 

at  the  close  ol  business  on  the  Dth  day  »  ^  whose  share 

of  May.  19,5,  «"9  whose  shares  arc  r;'l“?,Ud  b>^•egis,e.ed  CerU^ 


lla.4.  «,#  eaer..le...l4....e.1  ew  1,  e.  4  I  ^  r,  w  m  « vv*  w  ^  ~ ^  ,  •  •  x  - *  .  ,  l»Ur  UJlllUIll,  JIl  IfSpClL  Ol  lUH  JlHli'  >\ari'antS  Will  DP  SpiU  UUlUJt^  norl/xH 

ioL  time  m  t  ^  production  for  vvill  have  their  war  contracts  corporations  and  associates  are  |  and  value  for  the  quarter  hy  du-  '’Thf  Income  Tax  Act  of  the  Dominion 

some  time  to  come.  cancelled  altogether.  Some  brokers  financing  the  famous  Richmond-;  ferent  areas  was  reported  as  fol-  $12.50  $6  25  and  $1  25  The  ineome  Tax  .\ct  of  the  Dominion  of  ilanada  provides  that  a  tax  of  15% 

Fncllities  Restricted  are  of  the  opinion  a  minor  correc-  Eureka  mine  nf  Nevada,  one  of  the;  lows;  Porcupine.  899.263,  $8,091.-  ..ponpoUvoiv  for  oai-h  non  ttiinii  **f  provides  that  a  tax  of  1575  „hall  be  imposed  and  deducted  at  th. 

But  even  If  there  w  ere  amnle  ^ ‘‘on  would  be  warranted  just  now  largest  gold-silver  producers  in  that  I  057 ;  Kirkland  Lake.  239.932,  $3,-  ? -1 '  o  jpno'  iL„Ho,V  ’  ’  ’’  source  on  all  dividends  payable  by  Cana- 

tsiii.  f»>en  n  lUPie  ampie  in  itc  ihirH  im-  1  aoo.  *1^'^  aenoniination.  source  on  »li  diviapiids  payable  by  l.un-  dian  debtors  to  non-residents  of  Canada, 

production  of  suRar  beelp,  indus-.^®.  niiu  marKec,  in  iis  inira  up  feiaTP.  ^  ,  *400,11^0,  Larder  J^aKf*.  i.i.hJN,  Holders  will  be  paid  interest  as  adian  debtors  to  non-vpsidents  of  Canada,  xhe  ta.x  wilt  be  deducted  from  all  div* 

ial  facilities,  efficient  t  ransoort  I  bas  continued  for  more  than  Vue  mine,  w‘itn  production  of  j  ^1,012,105;  Matachewan,  nn  nrp<;pntatinn  nf  tiipir  Hp-  "hi  be  deducted  from  all  div-  iuend  cheijufs  mailed  to  non-resident 

iH  availflhiiitv  nf  plprtrie  nnwpr  ihan  seveu  molUlis  without  any-  over  $55,000,000  is  being  financed  Patricia  Portion,  123,-  idend  cheques  mailed  to  noii-residenl  sharchoJdAs  and  the  Company’s  Bankers 

Id  availability  of  electric  power  minor  setback  for  pxtensive  develnninent  and  nro  '  co^  « 1  V j  c  e;oo .  Thnnrier  Rav  or  debentures  for  notation  shareholders  and  the  company's  Bankers  ,vilt  deduct  the  tax  when  paying  coupons 

ive  been  severely  restricted  if  not.  J"®”  ^  ■  for^tensne  development  ana  pi o  ^  /  thereon  of  such  payment  of  inter-  will  deduct  the  fax  when  paying  coupons  to  or  for  account  of  non-resident  share- 

‘mplelely  ruined  during  the  past'  aiea  has  been  leached,  it  le  viLion  for  adequate  mining  and  mill-  5;^, 449.  .|684,349;  Grand  total.  .  .  bran'*h  of  the  Imnerial  ^r  for  accounts  of  non-resident  share-  holders.  Ownership  Certificates  must  ae« 

-ar  nr  two.  i  "here  mote  than  a  minor  cor-  mg  equipment,  after  a  preliminary  i  5.51, 761.  $14,991,787.  I  ‘  iw  tho  n/ltwtnrw  Kohlers.  Ownership  •■.crtificatcs  must  ae-  ronipaiiy  all  (iivulenii  rnupona  presented 

■  reclion  would  be  warranted,  which  tsmpaisn  of  diamond-drilling,  Etart-  t.  r  -i  1  m  1-  i  ot  Ganada  in  tne  Donunion  ot  company  all  dividend  coupon,,  presented  for  payment  by  residents  of  Canada. 

Minimum  sugar  rations  allowed  might  be  just  another  interruption  od  in  193'’  ha/t  -oivod  9  nrohipm  of  Production  for  daicli,  194.t,  Canada.  D-ybentures  should  be  ac-  for  payment  by  residents  of  (.aimda.  Shareholders  resident  in  the  L'nited 

the  liberated  countries  are  low  in  a  broad  bull  nattern  or  mav  be  fo,  il^in^ ^  n  lu  1, ’^ln=pd  T’cninTi/^n  "'‘h  comparative  figures  for  March,  companied  by  the  usual  ownership  ‘Uiareholdevs  resident  in  the  Lnlted  Slates  are  advised  that  a  credit  for  the 

itisanditt  said  to  beone  of  ovprrp^lie  '."“I™  ^  H»45.  in  brackets,  by  different  certificate  required  by  the  Dom-  vl-l. hat  a 


to  the  liberated  countries  are  low  jp  »  broad  bull  pattern,  or  may  be  !  Suiting  which  caused  suspension  1  .  er  ’ i  ^‘’”'.*’1"^“®“  *.  ® 

as  it  is  and  it  is  said  to  be  one  of  severe  enough  to  be  referred  lo  as  |  opet^’fions  in  eaiTi-'-r  days^  Rich-  j  certificate  required  by  t 

the  first  .jobs  of  the  UNRHA  to  |  an  important  decline.  I  moSX  is  roniVolled  by 

raise  the  quota  of  dextros  energy —  at  «  m  c.  r-^  (,.44,814),  $_,/„1,sn  ($.>.0iih.-  coupons. 


raise  the  quota  of  dextros  energy — 
sugar — made  available  to  Europe. 


Smelting  Refining  &  Smelting  Co.  jg,)';  Kirkland’ Lake- Larder  Lake. 


the  industrial  and  domestic  sugar 


refundable  tax  for  1944  amounted  i 

tr  fl  fnrihpr  30  rents  9  share  9S  < her  1 .92 0,000  Shares,  to  yield  total 


.  . . .  fiirihpr  ppntfl  a  «hflrp  qq  lu  yieiu  luiai  i 

consumption.  Although  too  ^  ^  J  of  $3,000,000  if  fully  exercised,  and  j 

f*ncourHg6m€nt  has  not  l)0pn  giv6n  j  »  .  #  *  T)«ivabl6  as  callsd  bv  Huroka  dircc* 

.hi„  _ _  I  Products  are  in  foretront  of  re-  as  taueu  oy  uiiec  , 

this  industiy.  eithei  by  the  com-  ciiirements  for  the  replacement  and  “’rs-  T^hese  shares  are  now  beingj 

petitive  trade  or  by  the  govern-  modernization  program.  In  1944  offered  to  shareholders  ot  affiliat-| 

ments  concerned,  the  beet  industry  j||p  company  refunded  its  debt  at  companies  at  $1.25  on  the  fol- 1 

In  Canada  has  been  established  on  m-wer  rate  of  Interest  and  at  the  lowing  basis:  Ventures,  ot  record, 

a  basis  where  it  could  become  a  aame  time  reducing  the  funded  April  30,  8  shares  for  each  10  now  i 

permanent  and  profitable  adjunct  debt  by  $310,000  by  a  new  issue  of  held;  Frobisher  Explora 

to  the  one  crop  economy  in  many  $3,250,000,  as  compared  with  an  date  of  record,  one  shai 

districts.  issue  of  $3,560,000  previously,  four,  and  La.  Luz,  same  r 

The  fact  that  we  may  have  sugar  Working  capital  is  strong  at  $.",-  four  shares  for  each  10. 


Northwestern  Ontario  includes 
Algoma.  Thunder  Bay,  Patricia. 
Kenora  and  Rainy  River  districts. 

Seek  Toronto  Listing 

Federal  Foundries  V.T. 


41,  r\  .,,4-,)  e  holders.  Ownership  (■.crtificales  must  ac-  ronipaiiy  all  dividend  coupons  presented 
natiK  or  v  anaaa  in  tne  Itominion  ot  cumpany  atl  dividend  coupons  presented  for  payment  by  residents  of  Canada. 
Canada.  D-ybentures  should  be  ac-  for  payment  by  residents  of  C.anada.  Shareholders  resident  in  the  L'nited 

companied  by  the  usual  ownership  syiareholdevs  resident  in  the  Lnlted  .Stales  are  advised  that  a  credit  for  tha 

certificate  reotlired  hv  the  Dom-  Sli-.-'s  are  advised  that  a  credit  for  the  Canadian  tax  withheld  at  source  is  al- 
'  .  ‘P*  ,  .U  ®  Canadian  lax  withheld  at  source  is  al-  lowable  against  the  lax  shown  on  theif 

irion  Goveinmen-.  as  in  the  case  of  J„wable  against  the  tax  shown  on  their  l'nited  States  Federal  Income  Tax  return, 
coupons.  Cnited  Slates  Federal  Income  Tax  return.  In  order  to  claim  such  credit  the  L'nited 

Dated  at  Edmonton  Alberta  In  order  ‘o  claim  such  credit  the  L'nited  States  tax  authorities  require  evidence 
this  15th  d  iv  Mov  1045  ’  -Nlates  tax  authorities  require  evidence  of  of  the  deduction  of  said  tax,  for  which 

this  l.itli  day  of  May*  194o.  deduction  of  said  tax,  foe  which  purpose  Ownership  Certificates  (Form 

(Sgd)  E.  C.  MANNING,  purpose  Ownership  Certificates  (Form  No.  601)  must  be  completed  in  duplicate 
Provincial  Treasurer.  No.  bflil  must  be  completed  in  duplicate  anil  the  Bank  cashing  the  coupons  will 
,  ,  nu  4  C  nnd  Hie  Bank  cashing  the  couptuis  will  endorse  both  copies  with  a  certificate 

(Jaken  from  The  Alberta  Gazette  endorse  both  copies  with  a  Certificate  relative  to  the  deduction  and  payment 
of  May  16,  1945.)  relative  lo  the  deduction  and  payment  of  the  tax  and  return  one  Certificate  to 

of  the  tax  and  return  one  Certificate  to  the  shareholder.  If  Forms  No.  601  are 
.r.-,.  .  ...  Shareholder.  If  forms  No.  601  are  not  »«*  available  at  local  L'nited  Stales  banks. 

GOIERN.MEN  r  Ol-  THE  PROV*  available  at  loi-al  l'nited  States  banks,  they  can  be  secured  from  the  Company’s 
IVCE  OF  AI/BERT.\  they  can  he  secured  from  the  (.'ompany’s  office  or  the  Royal  Bank  of  Canadtt 

rr,/-,  i.,,.  i, officc  oc  Thc  Rojal  Bank  of  Canada,  Toronto. 

NO  PILE  TO  HOliDERS  OF  PROV-  Toronto.  I'lider  existing  Canadian  Regulations; 

INCE  OF  ALBERTA  DEBEN-  I  uder  existing  Canadian  Regulations:  (")  Payment  of  this  dividend  to  resid* 


INCE  OF  ALBERTA  DEBEN* 
TURES  WHICH  MATURED 
JUNE  1,  1938 

The  Province  of  -Alberta  will  pay 


I'lider  existing  Canadian  Regulations; 
(a)  Payment  of  this  dividend  to  resid* 


(a)  Payment  of  this  dividend  to  resid-  ents  ^f  enemy  or  enemy  occupied  coun- 
ents  of  enemy  or  enemy  occupied  coun-  fries  is  prohibited. 

tries  is  prohibited.  <b)  Payment  thereof  to  residents  of 

tb)  Payment  thereof  lo  residents  of  olher  portions  of  Continental  Europe  or 


,  .  e  r,  ,  ,  '  ioi 4,,  i,„„o  I-,-,).,  J  olhcr  portions  of  Continenlal  Europe  and  of  <;hina  is  prohibited  hut  such  residents 

Toronto  —  Directors  of  Federal  iwieicst  to  bona  liae  holdeis  of  de-  china  is  pi-ohibited  but  such  residents  ma.)’  direct  the  deposit  to  their  credit  in 


. . . .  . .  ,  G'D^ements  for  the  replacement  and  "  Rharelioldec!  of  affili-lt"  '  Foundries  &  Steel  Corp..  Ltd.,  have  lientiires  of  the  above  issue,  at  the  may  direct  the  deposit  to  their  credit  in  »  Canadian  Bank  of  all  amounts  payable 

noni.  41.2  ;r.u...4„,'  1“  odei' It  izu  t  lOH  pfogi'am.  In  1944  oiieiea  lo  snarenoiaei^s  ot  auinai  ,  ,  , ,  ,  ,  mota  -inniicntinn  to  the!  rate  of  two  per  cent  per  annum,  in  ®  Canadian  Bank  of  all  amounts  pay-  t'>  them, 

nents  concerned,  the  beet  industry  j  company  refunded  its  debt  at  companies  at  $1.2i)  on  the  fol-  4o  i  ^  P  ’  r  .  i-  i  resnect  of  the  haif-venr  endin'.-  ®Kle  to  them.  (c)  other  non-residents  of  Canada  may 

n  Canada  has  been  established  on;  .,  inwer  rate  of  Interest  and  at  the  lowing  basis:  Ventures,  of  record,  Tcrorto  Stock  Exchange  foi  list-.  ^’P-,  ,  in  ‘  »  fo  other  non-residents  of  Canada  may  convert  this  dividend  at  current  Canadian 

i  basis  where  it  could  become  a  gome  time  reducing  the  funded  April  30,  8  shares  for  each  1 0  now  i  '“S  ‘Ke  voting  trust  certificates  of  194o,  being  thc  sum  of  convert  this  dividend  at  current  Canadian  Foreign  Exchange  Control  rates  into  such 

lermanent  9nd  wrnfitahto  odioone  ^  ,  "PI.  i  „  1"’  u-:.  ^  i  i-  (he  comnanv  $4.84  for  each  £100:0:0  denomina-  Foreign  Exchange  Control  rates  into  such  foreign  currencies  as  are  permitted  by 

'i®l>L^'-^»310.000  bya^  held;  P  robisher  E.ifplorat.on,  same ,  npa»y-  .  4.4.o4.„.4.d  ticn  in  Canada  or  £t:0:0  nec  T^reipi  cnrrencies  as  are  permitted  by  ibc  tieneral  Regulations  of  the  Canadian 

o  the  one  crop  economy  in  many  $3,250,000,  as  compared  with  an  date  of  record,  one  share  for  each:  “  ihe  application  i.  accepten  ,  n  al  •  •  i  j  •■euei-al  Regulations  of  the  Canadian  Foreign  Exchange  Control  Board.  Such 

listricts.  Issue  of  $3,560,000  previously,  four,  and  La  Luz.  same  record  date,  “"‘y  ’’‘e  voting  trust  certiticates ;  V-00- UO  denomination  in  London,  Koreigu  Exchange  Control  Board  Such  Ke  effected  through 

_  ...  .  .  .  .  '  la  a4a„..»  al  r„..  i.  i /,  will  be  traded  on  the  excnange.l  England.  conversion  ran  only  be  effected  through  .Authorized  Dealer  I.e.  a  (.anadian 

Walking  capital  t.  strong  at  $.>,-  i  four  shaies  foi  each  10.  .  ,  .i,.,.i,  ,.„,.4ifi,..,4oc,  o,.<,  I  ■  Holders  -x-ill  he  naid  ititei-est  9s  ■1"  authorized  dealer.  I.e.,  a  Canadian  Branch  of  any  Canadian  Chartered  Bank. 


4..^  .441.  ,.414.  „  ,444,,  .  1  a  >  •-  /5iiJ,ai  IVOIKIIIg  CapilOl  JC  » 1 1  U 11  g  HI,  /J..!,-  lour  snares  lor  eacil  lU.  ,  .  .  ,  IJ,  1  j  ...m  u  -J  -4.4  *  4  !  .H1  nlltlmrizcd  dpalri-  Ip  a  Carindia,, 

rationed  for  a  long  time  to  come  195,683.  In  current  assets  of  $5.-  Officers  of  Eureka  are:  G.  W’. !  ’®' '  ^®"  *  '*  Po?**  I  |  Braiich  of  any  Canadian  Chartered  Bank, 

and  that  farming  populations  in  068,353,  cash  is  shown  at  $865,-  Tower,  president,  and  Thayeri  ‘»K  ^  ,  '\®'' i  Lnnn-p  ,,,.%phon\„rpl'  Shareholders  residing  in  the  l'nited 

wide  areas  have  come  to  rely  on  874  and  government  bond  holdings  Lindsley,  director,  .New  York,  andi'-Ka“Ke  “'ei'’  stock  certificates  for;  beniure  or  debentures  lor  notation  |  states  may  convert  the  amount  of  the 
sugar  beets  as  a  reasonable  alter-  at  $1,520,000.  W^  B.  Malone.  G.  R.  Burge.  Johnl'oting  trust  certificates.  I  (hereon  of  such  payment  ot  inter- 1  current  divitieml  into  l'nited  Stales  Cur- 

rativp  to  wheat  mav  aid  in  niitHiiv  _ ^ _ _  _  --  c  T»ipl,P„n  and  A  f  ii'nidn  oil  4,f  _  i  ^t  any  brancil  of  the  Imperial  :  "'W>'  the  official  (.anadian  Loreign 

native  to  wheat  may  aid  in  putting  ,  Ttickson  and  .A.  G.  Pulton,  all  of.  m/k  ui.-m.-.i.iu  u/xvitc  '  Rank  of  Canada  in  the  nntnini.m  of'  P-xchange  Control  rate  hy  sending  at  their 

sugar  beet  industry  in  Canada  on  below  normal.  There  was  so  much  Toronto,  directors.  RIRNS  TO  HE,l)p4p4>f  BONDS  ■  Bank  ot  I  anacla  in  (he  Dominum  of ,  risk  and  r.xpense,  coupons  or  div- 

a  permanent  basis  as  a  recognized  ‘ain  that  little  work  was  done.  The  The  information  bulletin,  i.ssued  |  Indications  are  that  Burns  and  i  C  anada,  or  at  Lloyds  Bank  Ltd.,  idrnd  cheqnrs  properly  endorsed,  to  The 
Canadian  indu.stry.  having  potent-  only  chance  for  a  normal  crop  acre- '  by  the  company,  says  that  on  thelCompanv,  Ltd.,  w  ill  call  its  out- I  f "  I*  uuXam^^^.street”  New^^Aork^cSir^wbic^^^ 


Shareholders  residing  in  the  -  United 


lalities  of  substantial  growth. 


'  age  in  the  Red  River  Valley  is  that  I  basis  of  information  to  date,  tak-  standing  5T  bonds,  at  101  and  j 

1  farmers  in  most  districts  have  me- I  ing  into  consideration  tiio  metal-  accrued  interest  on  Jiilv  1 .  with  the  !  -  ”P  ooifiticate  req 

4iiar,i.74>a  <,4,«ir,n,.,n4  1 4,  4,4,1  o  4.  p/,,.  t Ip  p  1  p..pv.ip™p  ....pi...  1.1  p  u  •  4  r « i;„_  1.  :  4  u  _  t  h®  Dc  m  I  nion  Go  vci'n  iHe  H  t 


chanized  equipment  to  get  a  crop  lurgical  problems,  probable  post-  object  of  refunding  with  a  ne.v  |  ^  ‘‘'I  Shareholders  residing  in  countries  other 

in  ,.„4kl,v  11  ,„.h,n  is  rave,,  wan  n.ark,,.  zinn  and  ,11.  ,s.u.  narr.vlni  a  low.r  Intoras,  r,.,  ;  ”  “i.nnnton  Alhart.  “kan.nn.dlt.  InSl™  ..,n,n 

able,  heeding  is  most  advanced  in  I  ver  in  L.S.,  the  royalty  payments  to  effect  a  saving  in  annual  fixed  !  ,  .  i.,”"  ini-  '  than  the  l  nited  .states  to  whom  pavmeni  convert  the  amount  of  the  current 

the  Souris  area,  of  south-western  I  on  the  lease  and  the  location  of  the  charges,  and  a  further  savings  vvill  ,  *  'j  ,  a  Av,.,/-  P''<'hil>iicd  »s  noted  above  may  idend  by  sending  at  their  own  risk  and 


(Continued  trom  Page  1) 


grams  may  be  changed  quickly  to  |  40  per  cent  of  the  wheat  and  1' 
conform  with  weather  condition.^,  j  ppc  cent  nf  the  coarse  grain  acre 


able.  Seeding  is  most  advanced  in  ver  in  U.S.,  the  royalty  paymenls  to  effect  a  saving  in  annual  fixed  I,,;  --4,  ^  ^®''®’ 

;the  Souris  area,  of  south-western  on  the  lease  and  the  location  of  the  charges,  and  a  further  savings  vvill  ,  ‘  ^'*'"1  g  d  1  r  A  vvivr 

;  .Manitoba,  where  50  per  cent  of  the  property,  the  indicated  value  of  the  he  marie  in  that  the  new  issue  vvill  ,  ^  p  ,C;  " 

I  wheal  and  20  per  cent  of  the  coarse  ore. is  sufficient,  in  the  opinion  of  be  of  lesser  amount  than  the  par  I  lovinciai  iicasuret. 

grain.s  are  already  in.  At  Melita  the  company's  engineers,  to  war-  value  of  the  bonds  currently  nut-.  (Taken  from  Tiie^  Alberta  Gazette 
;  40  per  cent  of  the  wheat  and  10  rant  an  estimate  of  more  than  isjstanding.  At  December  27.  1911.1  ^oy  15,  1945.) 


FEATURES  IN  THIS  ISSUE 


the  outlook  for  eastern  Alanitoba  age  is  seeded.  1  erty  is  placed  in  production, 

remains  obscure.  In  this  normally  | 

highly-productii  p  area  virtuallv  no  |  r~~  '  '  '  -  '  — 

work  has  been  done  on  the  soggy  FEATURES  IN  THIS  ISSUl 

AAheat  seedings  in  Manitoba 

alone  may  be  from  Soo.ono  to  a  ■  — -  - - 

million  acres  short  of  what  they  Reconversion  Poses  No  Big  Problem  for  B.C . 

were  last  year.  In  five  crop  dis-  nef unding  Plan  for  Alberta  Debt  Approved  bv  Bondholders 
tricts  listed  by  the  provincial  de-  Committee 

partment  of  agriculture  for  record  ,,  j.  ,  , 

purposes,  which  include  the  AVin-  t-ooadian  Business  Index . 

nipeg  area,  the  Red  River  Valley,  j  Sales  and  Output  of  Dominion  M'ooHens  Hold  Up  Well . . 

Springfield  eastern  Manitoba  and  The  Editorial  Page . . 

the  inter-lake  area,  there  w'iil  be  !  Page  of  Hints  for  Inquiring  Investors  . 

Slim  wheat  sov.'ings  even  if  thei.,,  .  „  j  j  ,  •  .  ,.,u  .  r.  tw  . 

weather  improve.s  quickly  and  Sounded  Against  Threat  To  free  Enterprise . 

stays  favorable.  !  Sugar  Shortage  Should  Benefit  Beet  Producers  . 

May  Be  Tw*  Late  !  -Mining  Industry  Begins  to  Plan  for  Post-AA'ar  Conditions  —  Drill 

i-n,i4.i-  tha  host  cnnHitinns  tha  Hole  Booiii  Raises  Few  l.uiportant  Questions . 


rant  an  estimate  of  more  than  $.•>  |  standing.  At  December  27.  1911.  | 
per  ton  operating  profit  when  prop-  the  bond  issue  was  outstanding  to 


a  total  of  $5,151,950. 


I  E.  C.  MANNI.xG,  convert  the  aiiioiiiit  of  the  current  div-  expense,  coupons,  or  dividend  cheques 

Provincial  Treasurer.  id«Md  by  sending  at  their  own  cisk  qnd  properly  endorsed,  to  The  Roval  Bank  of 

T-ha  AI1.0..40  r-o,„4.  •'xpense  coupons,  or  dividend  cheques  Canada,  King  and  Church  Street  Branch, 

The  AllietfP.  Gazette  properly  endorsed,  lo  Tile  Royal  Ikink  Toronto,  Canada,  or  toanvolherauthor- 

ly  15,  1945.)  of  t.anada.  King  and  Church  Streets  ized  dealer  or  lo  The  .Agency  of  The 

Itrancli.  Toronto.  Canada,  or  to  any  other  Royal  Rank  of  Canada,  SS  William  Street 
-  ..  _  antliorized  dealer  or  lo  The  Agency  of  New  York  Citv,  L'.S.A.  with  a  rpuiiest  foil 

<»0\  f.RNMEN  r  Of  THF  PROA  -  'I'hp  Royal  Rank  of  Canada,  68  Williain  a  draft  in  siudi  foreign  currency  as  is 
IN CF  OF  ALBERT  . \  .Street.  Nevy  Y/wk  City,  I'.S.A.,  with  a  perniltled  in  settlement  of  same,  but  they 


tricts  listed  by  the  provipcial  de¬ 
partment  of  agriculture  for  record 
purposes,  which  include  the  Win¬ 
nipeg  area,  the  Red  River  Valley, 


stays  favorable. 

May  Be  T(k»  Late 
Under  the  best  conditions  the 


water-logged  land  can't  be  worked  j  Canada  s  Producing  Metal  Mines  —  Post-War  Cain  in  Gold  Out- 


for  at  least  a  week  and  by  th,vt 


put  Likely  to  lie  Substantial 


time  it  may  he  too  late  for  a  wheat  Big  Ontario  Gold  Camps  Sliow  New  Vigor  Under  Stress 


rrop.  The  accepted  deadline  for 


on  Mining  Companies 


sowing  wheat  is  about  .May  24  snd,  ^  (Jntaiio  Gold  Fields  Found  Going  Tougli  in  1944  — 

with  a  highly  favorable  season.  Notes  on  Mining  Companies  .  I4 

fields  sown  a  few  riavs  later  have  I  „ 

known  to  give  a  fair  vield  i  "astern  Gold  (  amps  Scene  of  Mild  Prospecting  Orgy  —  Notes 

Trfive  irop  dVs^^^^^^^^^  on  Mining  Companies  .  16 

lasT  vear  hJ  863, UOh  acres  in  j  ^ay  Basis  for  Large  Post-War  Expansion  —  Notes 

harlev-,  569,200  acres  in  oats,  and  I  „  ^  -f.  '  c’  '  '  ’  o . x’  ’ 

79  400  acres  in  flax.  In  them  th«  Base  Metal  Production  Still  From  Same  Major  Sources  —  Notes 

19^5  wheat  crop  will  he  negligible  |  Mnung  (  ompanies  . . .  . .  17 

and  weather  will  determine  what  Biovin^e  to  Snow  Increased  Mines  Output .  18 

part  of  the  normal  wheat  acreage  *^®"«  M">®«  AVestern  .  .  19 

1,4,  a4,arn  ir,  ena rsa  PTaina  vlutput  of  t.C.  Mlncs  (  lit  by  Shortage  of  Labor  .  20 


IRELIANCEl 

jGRAI  N  CO  IMP  AN  y| 

— -- -i.ixaiTFri 

«Jii%  CUMULATIVE  PREFERRED 
STOCK 

A  DIVIDEND  of  one  and  five.eighthi 
per  cent  (l^sTo )  Prr  ahare,  being  a 
dividend  for  the  quarter  ended  May  31, 
1945  ia  hereby  declared  and  author- 
ixed  to  be  paid  on  June  15,  1945  to  all 
preference  ahareholders  of  record  with 
the  Tranafer  Agenta  of  the  Company  at 
the  dote  of  butineta  on  May  31,1945. 

By  order  of  the  Board, 

A.  W.  GIBB,  Secretary. 
Winnipeg,  May  9,  >945. 


ij  The  Province  of  -Alberta  will  pay 

I  interest  to  bona  fide  holders  of  de-  important  notice 

i  bentures  of  the  above  issue,  at  the!  Holdeis  of  Bearer  share  Warrants  who 

irate  of  two  and  jne-quarter  per  'l?'.®,  secured  new  talons  with 

414,4,1  r,4„.  o. „  4  r  4,  dmdend  coupons  numbered  61  to  80  in- 

cenl  per  annum,  in  respect  of  the  elusive,  are  hereby  notified  that  same 

half-year  ending  Jane  1,  1945,  he-  are  availalile.  The  talon  only  should  he 
ing  the  sum  of  $11.25  for  each  $1,-  detached  from  the  Bearer  Share  Warrants 
11(10  dpnnminatinn  presented  at  or  forwarded  to  the 

0(10  denomination.  office  of  the  Seeretarj-,  imperial  oil  Lim- 

Holders  will  be  paid  interest  as  ited,  ,56  Chnrch  street,  roroiiio  1.  On- 
above  on  presentation  of  their  de-  tario,  Canada,  by  iPBistercd  mail  (witli 


J.  R.  CT4ARKE, 

Secretary. 

.)6  Church  .Street.  Toronto  1,  Canada. 

8th  May,  194.j 

PRESTON  EAST  DOME  MINES, 
LIMITED 

(No  Personal  Liobilityl 
DIVIDEND  XO.  23 

.NOTICE  is  hereby  given  that  the 


benture  or  dehentiirow  for  notation  return  address  clearly  indicated!  when  a 

boro-  n  of  a.!  .K  I  4  ‘““““on  new  supply  of  coupons  hearing  thc  same  ‘egular  quarterly  dividend  of  five 
ineiOiiii  or  suen  ?)aynient  of  inter-  serial  number  as  the  Warrant  from  cents  per  share  has  been  declared 


part  of  the  normal  wheat  acreage  '  .  ,  „ 

can  be  down  to  coarse  grains. 

Crop  prospects  now  endangered 
in  eastern  .Manitoba  and  the  Red 
River  Valley  because  farmers  can’t  Anmaque  . 


incici/n  or  suen  payment  ot  inter-  serial  number  as  the  Warrant  from  cents  per  share  has  been  declared 
cst  at  any  branch  of  the  Imperial  "hich  the  talon  is  detached,  will  be  on  the  issued  Canitil  Stock  of  th« 
Bank  of  Canada  in  the  Dominion  of  (  ompLv  paySe  if  Canad 

Canada  or  at  ^he  Bank  of  The  »>  -“e-r ‘“e  Board  fiily  ^Til  ^I  9^5.  t?”har“e” 

i-ew  Yrrk  in"^f"'rnUfd  Stated  1  Ce'ner'al'Ucretary.  holders  of  record  at  the  close  of 

Aoiorioa  nah  le  L  “-‘ed  ,^®®  .56  Church  Street.  ioi/*nio  1,  Ontario.  business  on  the  15th  day  of  June, 

!  America.  Debentures  should  be  ac-  8th  May  i9tj  1945 

I  IZSr."  - -  »»'  O’""  »'  ‘"e  Board. 

coltoon  Canadian  Celanese  Secretary. 

I  Dated  at  'Edmonton,  Alberta,  I  imHAH  Toronto,  May  9th,  1945. 

;  this  15th  day  of  May,  1945.  tlllllMSU 

I  '‘’‘'‘irJoSi.rSSor.. 

i  (Taken  from  The  Alberta  Gazette  MONTREAL,  P.Q.,  C.ANADA.  f.'o.  Ltd.  advises  the  purchase  for 
I  of  May  15,  1945.)  May  1  4.  1945.  redemption  and  cancellation  1.8B3 


.*>6  Church  Street.  Toronto  1,  Ontario. 
8th  May,  1915. 


Canadian  Celanese 
Limited 


Investors  and  Mining  Index 


I  FREE  UPON  REQUEST 

Ncmv  Map 

BOURLAMAQUE- 

LOUVICOURT 

MINING  DISTRICT 

WRITE  OR  TELEPHONE 
FOR  YOUR  COPY  TODAY 

BREW1S&  WHITE 

67  Yonge  Street  -  Toronto 
ELGIN*  7225 

Members  Ontario  Security  Dealers 
Association 


Ruffalo  Can.  ...  13 

Burns  A  Co . 10 
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13 
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16 
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15 
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17 
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16 
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15 

Golden  Maiiitou  . 

1.'. 
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16 
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13 
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17 

Pamoiir  Pore.  . . . 

13 
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13 
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16 
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17 
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13 
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13 

Pioneer  . 

16 

Ventures  . 

It 

Kirkland  l.ake  . 

13 
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15 
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17 
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13 

West  Malartic  . 

15 
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It 
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14 

■M'l'ight  Hargr. 

13 

Little  Long  Lake 

14 

Privateer  . 

16 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Canada  Dry 
Ginger  Ale,  Incorporated,  at  a  meeting 
thereof  held  on  April  24,  1945  de> 
dared  a  dividend  of  $1.0625  per  share 
en  the  $4.2$  Cumulative  Preferred 
Stock  and  a  dividend  of  $0.25  per 
ahare  on  the  Common  Stock,  both  pay¬ 
able  July  1,  1945  to  stockholders  of 
record  at  the  close  of  business  on  June 
15,  1945.  Transfer  books  will  not  be 
closed.  Checks  will  be  mailed. 

Wm.  j.  Williams, 

V.  Pres*  &  Secretary 


DIVIDEND  NOTICE  j 

English  Electric  ^ 
Company 

of  Conodo  Limited  » 

'  CLASS  "A”  SHARES  I 

Nnticf  is  hfieby  given  that  the  Boon!  | 


F.  C.  DOKiLAS, 

Secretary-Treasurer. 

May  »th,  194.5. 


14U1  .McGill  College  Avenue, 
MONTREAL,  P.Q.,  C.ANADA. 

.May  1  4,  1945. 

The  Board  of  Directors  has  this 


business  on  the  15th  day  of  June, 
1945. 

By  Order  of  the  Board. 

L.  I..  HALL, 
Secretary. 

Toronto,  May  9th,  1945. 

CAX.ADI.AX  CAR  PREFERRED 

The  Canadian  Car  &  Foundry 
Co.  Ltd.  advises  the  purchase  for 
redemption  and  cancellation  1,863 
shares  of  company's  preferred 


(ANADA  WlRE^fABLE  G>MWNY  dends; 

DIVIDEND  NOTICES 


Hqv  r  11  •  1  Stock  which  leaves  a  balance  of 

HanHc  following  Divi-  072.137  sha.es  still  outstanding. 


PRLFKRRBU  DIVIDEND  No.  65 

T.XKE  NOTICE  that  the  regulai 
Quarterly  Dividend  of  $1,625  per  Shaic 
on  the  outstanding  Preferred  Slo 'k  of 
the  Company  for  the  three  months' 
period  ending  May  31st.  1045.  has 

been  declared  as  Dividend  No.  65,  pay¬ 
able  June  15th.  1945,  to  Shareholders 
i  of  record  at  the  close  of  business  May 
i  31st,  1945. 

I  CLASS  “A”  DIVIDEND  No.  :t» 

j  ALSO  TAKE  NOTICE  that  a  Divi¬ 
dend  of  $1.00  per  Share  on  the  outsland- 
I  ing  Clas.s  ".V'  Common  Share.s  of  the 
I  Company  has  been  declared  as  Dividend 
No.  ;t9,  payable  June  loth.  194.5.  lo 
Shareholders  of  record  at  the  close  of 
business  May  31st.  1945. 

CLASS  “B”  DIVIDEND  No.  49 
'  ALSO  r.AKE  NOTICE  that  an  fn- 
,  teiim  Dividend  of  25  Cents  per  Share 
on  the  outstanding  Class  "B"  Common 
Shares  of  the  Company  has  been  de- 
elared  as  Dlildend  No.  29,  payable 
,  June  15th.  1945.  to  Shareholdeis  of 
record  at  the  close  of  business  May 
31st.  1915.  g 

By  Order  of  the  Board. 

I  A.  I.  SIMiMO.NS. 

Secretary. 

Toronto,  May  11th,  1945. 


SEVEN  PER  CENT  CU.MULATIVB  m.t  ^  »  aew 

PARTICIPATING  PREFERRED  IN  C  J  I  I  C,  E 

STOCK  *  w  A  A  w  u 

Oiu!  Dollar  Seventy-five  Cents  .  Notice  is  hereby  given  that  the 
($l.i5i  per  share,  which  shall  be  Giobe  &  Republic  Insurance  Corn- 
deemed  to  he  for  three  months  pany  of  America,  Philadelphia,  Pa., 
period  from  April  1,  19  45  to  Juno  having  ceased  to  carry  on  business 
3(1,  1945,  payable  June  30.  1945  in  Canada,  has  reinsured  its  liabili* 
to  holders  of  record  at  the  close  of  ties  in  Canada,  in  the  New  York 
liusiness  on  June  20,  1945.  Fiie  Insurance  Company,  New  York, 

CO.M.MON  STOCK  N.Y.,  which  is  licensed  under  tha 

,  ..  ^  Forei.an  Insurance  Companies  Act 

Iwenty-fue  Cents  (25c)  per  3()32_  as  amended,  to  transact  busi* 
share  in  respect  of  tne  s®coud  quar-  in  Canada,  and  will  apply  to 
ter  of  l.)4o;  and,  in  addition,  an  the  Minister  of  Finance  for  the  re* 
e.xtia  dividend  of  Twenty-five  Cents  lease  on  the  29th  day  of  August 
(-5(M  per  share,  payable  .June  30,  1945,  of  the  securities  on  deposit 
1.  4i>  to  holders  of  record  at  the  w’ith  the  Minister  of  Finance;  and 
close  ot  business  on  June  20,  1945.  that  any  Canadian  policyholder  op. 


H.  BLANCKE. 

Secretary. 


CURB  SEAT  OFFERED 

A  seat  on  the  .Montreal  Curb 
Market  is  offered  at  a  price  ot 
$10,500. 


posing  such  release  should  file  hi# 
opposition  thereto  with  the  Minis* 
ter  of  Finance,  Ottawa,  on  or  befora 
the  29th  day  of  August  1945. 

Dated  at  Montreal.  P.Q.,  thi# 
14lh  day  of  May,  1945, 

P.  J.  PERRIN. 

Chief  Agent  for  Canada. 
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Mining  Industry  Begins  to 
Plan  for  Postwar  Conditions 


Gold  as  Well  as  Base  Metal  Output  Declined 
In  1944  as  Man  Power  Shortage  Intensifies 
—  prospecting  for  Gold  Indicates  Vast  In* 
creases  Possible  — >  Base  Metal  Prospects 
Need  Close  Attention 


Drill  Hole  Boom  Raises  Few 
Important  Questions 


BT  E.  C.  ERTli 


^ _ 10c  A  COPY,  <3  A  YEAR 

I  Wide  War-Time  Expansion 
I  Mine  Prospecting  in  N.  S. 

Man-power  Shortage  Has  Restricted  Activity 
And  Reduced  Production  of  Established  Min¬ 
erals  —  Look  to  National  Fuel  Policy  for 
Future  Well-being  of  Coal  Industry 


—  pruspvsTing  iwr  a  a  ■  current  mining  boom,  which  the  present  boom,  the  utter  lack  of  formation  secured  from  the  prop-  g  .  ^  II  u  •  <  ^  I  I  ^  » 

creases  Possible  —  Base  Metal  Prospects  is  rather  a  mining  market  boom,  a  sense  of  proportion  could  stand  erty  indicated  that  here  was  indeed  rUfUre  Well-Oeing  Or  V«Oei  industry 

Need  Close  Attention  proves  at  least  two  things,  it  proves  “P  tomorrow-  and  smack  us  a  big  mine  in  the  making.  But  just  ^  LAUGHLIN  D.  CI'RRIE.  K.C..  Minuter  of  Mine,  for  Noto  Scotio 

.1  .1,  .  k  •  I  H  uncomfortable.  For  if  there  because  Giant  goes  to  something 

By  D.  E.  BELL  the  faith  in  1^6  80^  mininTi’ndus-  f  suddenly  like  <10  surely  does  not  indicate  of  the  efforts  made  bv  the  Depar'tment  of  Mines 

THFRF  H\S  been  at  least  one  fundamental  change  in  the  Canada  as  its  natural  substantial  short  positions,  lowknife  behind  their  name,  be-  ^lova  Scotia  m  search  for  and  investigation  of  mineral  re- 

.  .  4.1  1  ■  r  cinrr*  tbp  earlier  vears  of  the  war  s^'^oudly  that  the  present  method  of  mine  financ-  cause  they  are  in  reasonable  prox-  sources  for  the  Canadian  \i  ar  effort  began  in  the  spring  of  1937. 

mining  outlook  in  Canada  smee  the  ear  ier  >  e^^  Krto  nut“a”nv  ^ort  o?Zuat  In  "light  well  pass  out  through  imity,  by  a  few  townships,  to  the  or-  However,  during  the  past  five  vears  heavv  enlistments  ,  in  the 

Some  two  short  years  agi,  it  could  be  said  truthlu  1\  that  can-  habit  to  put  any  sort  of  i  mitation  window  and  be  speeded  along  iginal  county  In  which  Giant  had  hv  PmnlnvpV,.  the  minino-  In- 

ada  was  depleting  her  gold  ore  bodies  at  an  alarming  rate,  and  upon  the  value  it  is  willing  to  ^  sentiments  that  it  made  its  strike,  should  also  go  to  ^-anadian  Actne  .Seriice  forces  he  emplocees  of  the  mining  m- 

fw  was  heimr  done  to  replace  any  of  them.  Taxation,  would  take  many  years  to  reverse.  $10  or  at  least  to  $5.  dustry  of  Nova  Scotia  caused  a  recession  m  the  production  of  the 

the  bane  o?  a  sadTy  rosu  tad  jus.  about  killed’  wulu'.  X.  e'"<  re.'.!:  rercr/yraSnUsTs  Tk  a-  H*  k*.  ,*  ,  'I'"*'”  '"r”'*'  "’“k 

Still  inc  Udiic  Ml  +V,  wrhio-  anv  value  nnt  and  exna-ision  based  iinon  the  ei-  sponsoring  fraternity  i8  The  high  market  value  set  upon  mdustrv  rolling  on  a  wartime  basis. 

exploration,  W  l  ei  *  '  ercise  of  speculative  instincts  and  fuat”iVIhe**n^ublic^wan^ts*^i/'*whv  ®  y®®’’  **■  A  marked  increase  was  shown  ,  tens  of  silica  were  produced  last 

of  suchfmarginal  orebodies  as  ex  st  i  a  ..  ^  willingness  to  take  a  risk,  t  k  -i  -V  indeed  be  jus-  during  the  period  in  prospecting  year  for  these  purposes. 

No  one  knows  exactly  what  brought  on  the  change.  Per-  second  there  is  a  siibstan-  ^  tified  by  the  showings  on  the  prop-  strategic  war  minerals  not  only  I  Diatouiite  was  cal- 

hans  It  was  the  fact  that  there  have  been  since  then  heavy  accu-  tial  amount  of  danger  which  at  the  ®  f ®  initial  speed  of  the  individual  prospector,  hut  jcined  and  shipped  from  an  ImmensG 

haps  It  .  ,  ,  .  ,  .  f  j.  soeculative  outlet,  present  time  can  not  be  over-ein-  liI.  .r  A'  f  ''’®®  ®®  J"uch  ^iso  by  some  of  the  foremost  min- i  deposit  in  Digby  county.  Many  oth- 

mulations  of  saved  capital  which  called  ®  phasi..ed.  m  the  realm  of  m^ing  are  to  the  fact  that  there  has  always  companies.  The  provincial  gov- !  er  occurrences  in  the  Province 

Perhaps  it  W’as  only  the  refusal  of  mine  prospect  ^  look  at  the  first  one  first.  com  on  >  ay  pi  pei  o  bfen  a  large  block  of  stiKk  that  has  ei-nnjput  offered  encouragement  in  await  exploitation.  Some  of  these 

on  the  iob  and  stay  put.  Perhaps  it  was  the  incentive  to  pros-  Canadians,  like  all  people  living  in  ^  ®  “"I  0®*”°  unavailable  to  the  traders,  ^^jj.  endeavor  by  the  enact-  \  were  investigated  by  the  Depart- 

^prfi’ner  which  was  providcd  hv  the  search  for  strategic  min-  a  young  country,  are  gamblers.  As  ,hp  fl’.Lfpi.rs  which  ®  ‘^®®'  nieiit  of  new  legislation  whereby  i  111  ent  during  the  summer  of  1944, 

pectmg  xMiiCh  was  prov  men  1  v  nrosnect  booms  such  they  do  not  only  gamble  on  ^"®®  ®'"®‘e®«-®  ^hlch  to  do  with  the  quickness  of  Giants  prospector  was  enabled  to  se- i  bringing  the  information  up  to  date 

erals.  In  any  case,  C a  g  ?  .pnre  +n  the  lasting  existence  of  an  economy  t""st  t  •  advance,  and  it  is  this  scaicity  ofipurg  the  maximum  area  of  ground  and  thereliy  laying  a  foundation 


since  then  to  provide  development  material  for  some  years  to  ^.hich  gold  will  be  very,  very 
-ome  welcome — hardly  a  gamble  at  all — 


stock  that  does  not  exist  in  some  of  I  jy  ^  prospecting  license  at  a  mint- !  for  the  development  of  industries 
The  mining  market  lioom  which  |  the  newly  formed  outfits  who  have  j  yimy  j^e  labor  require- j  based  upon  them. 


altered  substantially.  To  be  sure,  the  peak  of  metal  requiremenis  nas  hood  that  the  bit  of  mineralization  long  time  now  can  not  ne  con  pai eci  ^  .,oo.vs.  SfraleRic  Minerals  I  number  of  building  bricks,  sewer 

the  producers  of  substance  and  been  passed  and  that  mines  can  be  struck  by  a  sort  of  a  steel  pipe  an  with  any  sort  of  a  bull  market  at  the  signature  of  the  two  officials  ■  pipes  and  tiles  were  manufactured 

nualitv  are  still  located  in  the  same  allowed  to  get  along  with  what  they  inch  wide  a  few  hundred  feet  down  all,  in  which  stocks  might  move  up-  who  can  release  it.  V  ,  from  the  clays  of  Hants  and  Pic 

snots  and  few  new  producers  have  have  or  can  pick  up  here  and  there,  does  actually  represent  something  wards  and  yet  be  individually  con-  To  pretend,  therefore,  that  the  Mines  continued  active  in\estiga- ;  counties.  The  demand  for  these 

been  added  outside  of  the  base  There  has  been  little  in  the  way  of  merit,  and  not  just  one  of  those  ditioned  by  a  variety  of  considera-  stock  of  an  old  established  concern. ,  tion  of  minerals  vital  o  the  war  pf-  products  is  still  good  and  will 

metal  field,  but  the  attention  of  the  of  opening,  or  even  discovering  new  flukes  which  fill  the  country’s  rock  tions.  It  was  simply  a  case,  and  held  to  a  substantial  extent  in  the  foil.  These  included  fluorspar,  bar- 1  „pcessarily  grow  with  any  increase 
public  today  is  drawn  to  camps  from  ’case  metal  sources  In  Canada  in  from  one  width  to  another  and  still  is  a  case,  of  one  or  two  issues  portfolios  of  other  companies  and '  ytes  diatomlte  limestone  and  coal,  building  or  highw  ay  construc- 

whom  no  one  had  heard  three  years  the  past  couple  of  years.  Some  of  from  one  depth  to  another.  setting  a  high  point  of  market  not  liable  to  be  fed  into  the  market  .fundamental  knowledge  such  as 

asro.  although  twenty  years  ago  the  most  important  ore  bodies  have  As  long  as  Canadians  are  willing  Yalue,  and  the  rest  of  the  issues,  whenever  there  is  a  demand  for  it.  the  geology  and  inode  of  occur-:  Buihiinji  Stone  —  Granite  for 
Borne  of  them  had  been  investigat-  been  drawn  from  at  a  rate  which  jp  jjgpp  pp  gambling  like  that,  good,  bad  or  indifferent,  scrambl-  can  make  such  runs,  it  is  quite  rence  of  t  ese  minerals  was  jiujidlng  and  monumental  purposes 

«d,  and  rejected.  "lust  have  reduced  the  life  span  dreaming  of  the  big  mines  that  ing  after  them,  the  devil  taking  likely  that  every  other  ^  ellowknife  |  cumulated  and  extensive  diamond  :  quarried  last  year  also  free- 

While  the  gold  mines  of  Canada  of  tlie.se  mines  substantially.  To  kave  been  made  and  forgetting  those  which  can  rise  only  25  or  can  do  equally  as  well,  is  not  in  dulling  was  carried  out  on  thejg^j^jjg  pj  quality, 
have  but  with  difficulty  maintained  that  extent  these  mines  have  made  gbp^f  ,be  many  duds  that  have  30%.  |  keeping  w-itli  the  principle  of  stew-  promising  occurrences  1-urt her  Barytes— The  production  of  bar- 

reasonable  schedules  of  production,  a  real  sacrifice  especially  since  gpured  the  records,  there  is  nothing  The  Yellowknife  boom  was  a  per-  ardship  that  is  expected  today.  In.vvork  In  these  fields  will  be  carried  started  at  Walton  In  1941,  in- 

jinder  the  buffeting  of  labor  short-  their  heavy  depletion  of  reserves  jj,uch  wrong  that  a  bit  of  encour-  feet  example  of  this  sort  of  boom.,  1945,  from  the  sponsoring  frater-|on  this  year.  creased  from  35.000  tons  in  1943 

ages  and  other  troubles  due  to  war,  has  not  been  matched  ^ith  any-  uot  pure.  The  high  mark  was  set  by  Giant  |  nity.  nor  from  those  w-ho  write  their  1  Coal  to  about  1 00,000  tons  In  1944.  This 

a  large  number  of  camps  have  been  thing  like  favorable  price  levels.  In  ^j,e  second  thing  proved  by  Yellowknife,  after  all  technical  in-  (Continued  on  Page  18)  j  The  coal  industry,  which  pro- ,  output  was  made  in  spite  of  the 


(Continued  on  Page  18) 


to  about  100,000  tons  In  1944.  This 


added  to  those  likely  to  boost  pro-  view  of  the  higher  costs  and  the 
duction  after  the  war.  If  even  half  other  difficulties  encountered  as  a 
of  what  is  claimed  for  some  of  result  of  the  war.  the  prices  re- 
these  new  prospects  is  found  to  be  ceiyed  for  base  metals  have  actu- 
true.  Canada’s  gold  output  In,  say  ally  hardly  exceeded  those  that  pre- 
1948,  could  easily  be  150  to  175  vailed  before  the  war. 
million  dollars:  If  most  of  what  Is  ,  Xcw  Properties  Scarce 
claimed  for  them  today  is  found  While  in  gold  mining,  the  back 
to  be  untrue,  there  may  be  preci-  log  of  many  new  and  unopened 
ous  little  gold  production  in  years  properties  provides  the  cushion 
to  come.  The  public  has  staked  a  upon  which  the  industry  can  await 
great  deal  of  faith  and  a  great  the  future  with  a  certain  amount  of 
deal  of  money  In  these  new  camps,  equanimity,  the  base  metal  mines 
The  public  would  not  want  to  be  in  Canada  are  confronted  with  thCj 
cadly  disappointed  and  get  over  lt|  urgent  need  of  prospecting  and| 
gjgi]y_  I  finding  new  denosits  of  comparable 

Main  IToblem  Continues  magnitude.  UlTimately  of  much 

,,  •  f'reater  economic  value,  the  base 

The  major  producers  as  well  3-*  I  jj-.ptals  form  the  basis  upon  which 
the  smaller  mines  found  little  t"®-j  growth  depends.  A  con- 

lief  for  their  problems  during  th®  L-entrated  program  of  base  metal 
past  year.  Manpower  continues  to  be  .  seem  to  be 


Great  Activity  in  N-W  Quebec 

Exploration  and  Development  in  Field  on  Un  precedented  Scele  —  Nearly  20,000 
Claims  Staked  During  1944,  an  All-time  Record  —  Drilling  Carried 
,  Out  on  Over  1 00  Properties 

*  Br  A.  O.  DL'FRESNE,  Depaty  Minis!. r  of  Mines  for  Qoebec 


The  coal  industry,  which  pro- 1  output  was  made  in  spite  of  the 
duces  the  most  important  mineral  |  water  shipment  difficulties  due  to 
in  the  Province,  continued  to  be ,  the  war.  Extensive  additions,  con- 
handicapped  in  1944  by  transpor-  listing  of  washing  and  screening 
tation  problems,  labor  shortage  and  ,  plant,  storage  facilities  and  trans¬ 
strikes.  The  output  for  the  year  porting  equipment,  were  made  to 
was  about  5.750,000  tons  or  a  de-|the  plant  at  Walton  last  year, 
crease  of  250.000  tons  from  the  j  Investigations  by  diamond  drill- 
output  of  1943.  ijng  have  proved  up  an  enormous 

The  future  of  the  coal  industry  |  tonnage  and  continued  investiga- 
depends  to  a  great  extent  upon  a  i  tion  is  being  carried  on  in  prepara- 
national  fuel  policy  for  the  Domin- 1  tion  for  an  extensive  underground 
ion.  In  the  meantime  the  search  for  j  development  programme, 
undiscovered  coal  areas  and  the  se-  |  Salt — In  spite  of  the  labor  short- 


'  over  It  I  urgent  need  of  prospecting  and!  During  the  year  1944.  Western  of  the  Province,  to  Pershing  town-  cant  deposits  at  several  localitiesC"^nKof^“''lherinforniatlonone.x-jagetliPtotaloutpiitofsaltatMal- 
"ifii^dVn- new  denosits  of  comparable  (Quebec  experienced  an  unprecedent-  ship.  A  major  factor  iu  the  devel-  along  its  strike  such  as  Durbar,  i ‘sUng  areas,  consisting  of  detailed  agash  amounted  last  year  to  about 

'  na^nlTudr  UlTimatelv  of  much  ed  expansion  in  mining  exploration  opment  of  this  belt  has  been  the  .\storia.  Rouyn  Merger.  Heva  ,  seological  surveys  supplemented  by  the  same  tonnage  as  In  19  43.  De- 

i  greater  econonT  va^^^^^^  base  and  development.  AUhough  most  detailed  maps  prepared  by  govern.  Hlac  and  Hosco.  Farther  north,  diamond  drilling,  is  being  carried  velopment  of  the  new  shaft  was 

a^'in-ptals  form  the  basis  upon  which  of  the  producing  mines  continued  ment  geologists  during  recent  years,  drilling  established  that  the  aurif-  on.  continued  in  1944  and  reached  the 

’•"-jhidustrial  growth  depends.  A  con-  to  operate  and  new  orebodies  were  These  cover  100  miles  of  terrain  ei-"''®;  f'®'  ®H  InTestlgations  [no.  7  level  in  the  mine, 

ring  the  I  T4rno-rjni  nc  base  metal  niitiined  at  some,  the  Kalient  fea-  between  Beauchastel  and  ^  auquelui  Donalda  Mines  were  of  mineable  |  Efforts  of  the  Department  of  j  A  process  to  beneficiate  the  min- 

Mines,  succeeded  In  Interesting  sev- 1  eral  salt  produced  at  this  mine  was 
eral  large  oil  companies  in  conduc-  i  successfully  discovered  in  the  me- 


restricted  and  developed  ore  IS  fre-  marketing  situation  Is  not  and  prospects  In  the  preliminary  - maL  m  The  Malartic  area,  including  Cad  ;  ting  active  investigations  in  the  tallurgical  laboratories  of  the  De- 

quently  getting  thin,  as  indicated  metals.  In  stages  of  exploration.  Some  con-  hean  dfscover  ’"®‘’'  Malartic  and  Fournifere  town- ,  following  counties  in  the  province:  partment  of  Mines  and  Resources 

ore  bodies  can  not  be  touched  for  ^he  matter  of  lead  the  post-war  out-  ception  of  the  intense  activity  is  ^  simillrlv  many  of  tL  contend  ships,  was  also  the  scene  of  aggres-  Inverness,  Cape  Breton.  Richmond,  at  Ottawa.  The  construction  and 
lack  of  help.  To  top  II  all  of,  earn-  5^  definitely  sound;  to  a  some-  given  by  the  fact  that  almost  20,-  ®ora7v  m!niL  invLtlgati^s  Xng  P'-ospecting  and  mining  prop.  |  Antigonisli,  Plc.tou.  Cumberland  ,  eouipping  of  a  25.ton  per  day  pilot 

Inge,  such  as  are  still  made  pos-  lesser  extent  this  applies  also  000  claims  were  staked.  This  num-  th^  D^oarooK-Des^o^^^^^^  erty  exploration.  Additional  gold  |  and  the  northern  half  of  Hants.  'plant  was  completed  at  Malagash 

Bible,  are  taxed  In  a  manner  which  have  bef  exceeds  that  for  any  other  year  section  aTbL^d  pi imaiily  on  data  outlined  in  ami  near  The  possible  presence  of  oil  in  i  by  the  end  of  the  year  to  test  this 

makes  a  great  deal  of  commerc  al  ,,een  heavily  depleted  in  the  United  in  the  history  of  Quebec.  It  is  com-  oiigfnallv  correlated  bv  the  Federal  F^st  Am  I  ^  i  P''”'  '’.®®  ®.  ‘’""le'-eial  basis  before 

ore  uncommercial  and  a  lot  of  la-  ^hey  have  been  parable  with  about  5,000  in  a  nor-  Geologicki  Survey  and  the  Quebec  nroDertfe^  D^l  int^rsecti^n^' decades.  Reconnaissance  of  ;  erecting  a  plant  to  treat  the  whole 

bor  more  or  less  futile^  The^amountj|.j^^,jj  ^he  same  rate  nial  year.  About  150  new  mining  Department  of  Mines.  nJ  m^ne^maklne  aualitv  *in  ahered  i i 

of  ""done  developmen  work  that  throughout  the  world.  Nor  have  a  companie.  were  incorporated  with  „  Svke^  on  ?le  NoSenlte  ground  '  Reologlcal  fea-ital  work  and  adjustments  in  the 

is  gradually  accumulating  to  form  substantial  deposits  been  found  propertie  in  the  Abitbi-Temisca-  ROl  Y^  AREA  ‘ '“fes  ""d  geophysical  prospecting  ;  Plant  are  under  the  direct  super- 


Iiel  ror  tneir  proniems  auring  ine  cpotrated  program  of  base  metal  outlined  at  some,  the  salient  fea-  o^tweeu  cm  ,  au.  ueiu.  - . .  t,iioits  or  tne  Department  oil  --v  process  to  oeneiiciate  tne  mm- 

past  year.  Manpower  continues  to  be  p,.osppct ing  would  now  seem  to  be  ture  of  mining  developments  was  „  ''"®‘ Mines,  succeeded  In  interesting  sev- 1  eral  salt  produced  at  this  mine  was 

scarce,  underground  work  ®^‘'Min  order.  "  the  extensive  eclivitv  of  properties  ®?®*.®“  nf  I  MAL.ARTIC  AREA  |  eral  large  oil  companies  in  conduc- |  successfully  discovered  in  the  me- 

restricted  and  developed  ore  IS  fre-  marketing  situation  Is  not  and  prospects  In  the  preliminary  - The  Malartic  area,  including  Cad  ;  ting  active  investigations  in  the  tallurgical  laboratories  of  the  De- 

quently  getting  thin,  as  indicated  metals.  In  stages  of  exploration.  Some  con-  dfscov^^^  ’"®‘’'  Malartic  and  Fournifere  town- ,  following  counties  in  the  province:  partment  of  Mines  and  Resources 

ore  bodies  can  not  be  touched  for  ^he  matter  of  lead  the  post-war  out-  ception  of  the  intense  activity  is  ^  simillrlv  many  of  tL  contend  ships,  was  also  the  scene  of  aggres-  Inverness,  Cape  Breton.  Richmond,  at  Ottawa.  The  construction  and 
lack  of  help,  'fo  top  It  all  of,  earn-  5^  definitely  sound;  to  a  some-  given  by  the  fact  that  almost  20,-  ®ora7v  m!niL  invLtlgati^s  Xng  P'-ospectmg  and  mining  prop.  |  Antigonisli,  Plc.tou.  Cumberland  ,  equipping  of  a  25.ton  per  day  pilot 

Inge,  such  as  are  still  made  pos-  lesser  extent  this  applies  also  000  claims  were  staked.  This  num-  th^  D^ue^uK-De^^^^  erty  exploration.  Additional  gold  |  and  the  northern  half  of  Hants.  'plant  was  completed  at  Malagash 

Bible,  are  taxed  in  a  manner  which  ^ave  bef  exceeds  that  for  any  other  year  section  aTbL^d  pi  imai  ily  on  data  P"®®**^'®  Presence  of  oil  in  i  by  the  end  of  the  year  to  test  this 

makes  a  great  deal  of  commerc  al  heavily  depleted  in  the  United  in  the  history  of  Quebec.  It  is  com-  oiigfnallv  correlated  bv  the  Federal  h®  F^st  Am  I  ®  i  P''®'  ®.®®  ®"  ®.  ‘’""’ercial  basis  before 

ore  uncommercial  and  a  lot  of  la-  have  been  parable  with  about  5,000  in  a  nor-  Geologicki  Survey  and  the  Quebec  nroDertfe^  D^l  int^rsecti^n^' decades.  Reconnaissance  of  ;  erecting  a  plant  to  treat  the  whole 

bor  more  or  less  futile^  The^amountj|.j^^,jj  rate  nial  year.  About  150  new  mining  Department  of  Mines.  nJ  m^ne^maklne  aualitv  *in  ahered  i i  '"  "®-  ^''®  ®*P®''‘"'®®* 

of  ""done  developmen  work  that  throughout  the  world.  Nor  have  a  companie.  were  incorporated  with  „  Svke^  on  NoSenite  ground  '  ®''  geological  fea-ital  work  and  adjustments  in  the 

is  gradually  accumulating  to  fonn  substantial  deposits  been  found  propertie  in  the  Abitbi-Temisca-  ROl  Y^  AREA  gieatlv  enhanced  the  nossibillties  i '"'‘®®  ®"‘^  geophysical  prospecting  Plant  are  under  the  direct  super- 

a  huge  ®*P®"‘^‘:  that  might  take  the  place  of  those  mingue  district,  as  contrasted  with  In  the  Rouvn  area,  including  the  of  the  occurrence  of  othek  import-  T®®  ’’®®"  ee^ried  out  during  the  last ; 'iaion  of  metallurgists  of  the  Fed- 

noTev''  whS  not  alf  Snes  may  "®^  '"t"  I'"’  townships  of  basserat.  Beauchfslel,  “nt  mirraSon  in  th7s  section  y®®*-®  several  noted  oil  ge-  oral  Government.  ^  ^  ^ 

tn  nrLide7’ust  iTkrthat  ^  nickel  the  predominat-  Approximately  200  properties  Rouyn,  Joannes,  Duprat,  Dufres-  of  the  township.  Considerable  pros-  "‘"S'®!®;.  extensive  deposit  of  white 

be  able  to  ProMOe  lusr  iiKe  tnai.  position  of  Canada  is  still  as-  carried  out  development  work  such  noy,  and  Cl^ricy,  all  of  the  mining  pectiiig  work  yielded  pertinent  re-  The  Lion  Oil  Refining  Co.  of  Ar-  ,>ock  salt  in  the  Amherst  area,  prov- 

we  are  inaeea.  in  in.  miasi  i  sured  and  renuireiiieiits  by  many  as  Reological  mapping,  surface  properties,  which  located  or  explor-^  suits  at  several  other  properties  In  Kansas,  one  of  the  largest  indepen-  hy  drilling  in  1033-1944.  will  be 
the  biggest  speculative  ooom  in  nie  peace  industries  are  trenching,  sinking  test  pits,  geo-  ed  previously  known  gold,  copper  ^^e  Malartic  area.  dent  oil  companies  operating  in  the  '  exploited  this  year  to  form  the  basis 

ir.dustry,  while^  piling  ^  goodly  expected  1o  take  the  same  trend  as  physical  surveys,  and  diamond  drill-  or  zinc  mineralization,  are  far  too  *  iiorRi  amaoitf  4RirA  United  States,  carried  on  drilling  a  chemical  manufacturing  indus- 

number  of  difficulties  ana  troubles  w'hich  prevailed  after  the  last  iug.  Over  100  properties  had  dia-  numerous  to  mention.  p]arly  in  the  ^  7  '  operations  in  the  Mabou  district  of  .  GT- 

for  an  industry  which  once  before  which  tended  to  maintain  and  mond  drills  in  operation,  It  is  esti-  year  the  discovery  ot  gold  in  the  n  idespread  acnvity  look  place  Inverness  county  during  the  latter  I  Fluorspar  —  In  1041  fluorspar 

has  pulled  Canada  through  ®  increase  consumption  rather  than  mated  that  at  least  500.000  feet  of  Wasa  Lake  shear  zone,  which  sub-  >ear  in  the  Bourlaniaque  dis-  1044.  was  discovered  at  Trout  River.  In- 

pression,  which  has  done  wonders  to  drop.  exploration  drilling  w'as  completed,  sequently  has  been  show'n  to  con-  liict  of  \V ester n  Quebec.  One  thlid  Leases  were  also  granted  to  Sun  '  verness  county.  Diamond  drilling 

in  the  base  metal  fie.d  during  the  copper  a  number  of  market-  not  including  that  of  producing  slitute  commercial  ore,  instigated  of  the  llo  companies  exc  usive  of  qjj  Philadelphia,  for  explor-  was  carried  out  by  the  Department 

war.  and  which  after  the  war  must  problems  will  no  doubt  have  mines.  e"d  encouraged  intensive^  explor-  ation  and  drilling  in  Cumberland  "f  Mines  in  194  -4  4  to  prove  up  the 

be  called  upon  to  provide  a  goodly  be  settled.  Production  in  this  About  65  per  cent  of  the  explor-  ation  in  Beauchastel  and  neigh-  ernes  m  Uubuisson  Bourl^^^^^  geologists  were  busy  Extent  of  the  desposit.  A  detailed 

market  for  labor  and  industrial  pro-  ..qry  substantial  ation.  mainly  diamond  drilling,  was  bouring  townships.  Recovery  of  *®^j;Sr^^  in  this  field  during  the  summer  and  '  geological  survey  was  made  of  the 

ducts  and  pervices.  throughout  the  world  and  reserves  concentrated  along  the  1-0  mile  gold  -bearing  schists  from  the  Cad-  opg^®,,oo"/ ^Vop^g  the  more  s"gnifi-  f»’l  months  of  1944.  This  Company  I  district  by  the  Department  during 

Gold  Output  Lower  .Again  while  depleted  here  and  there,  have  .stretch  extending  east  front  Dass-  illac-Bouzan  Lake  fault  zone  le-  ,n  n  is  now  moving  in  a  heavv  drilling  the  past  summer.  A  number  of  tho 

Gold  production  in  Canada  is  now  nevertheless  been  generally  main-  erat  township,  at  the  west  bolindary  suited  in  the  outlining  of  signifi-  (Contlnuea  on  page  12)  cTiry  ou^ex tenure  ™  I  "e-currences  in  the  area  Vere  sam! 

down  to  somewhat  more  than  SlOO  tained  witn  an  increase  in  prod«c-i  " —  - '■  ,  ,  ,  .  ■  ■■  ■  —  ..■■.i  — —  gations  in  the  .Amherst  area.  pled  extensively  during  the  fall  and 

millions;  less  than  at  any  time  in  tion  facilities  recorded.  This  is.j  ^  Nova  Scotia  Oil  &  Gas  Co.  Ltd.  is  j  winter  months  and  the  ore  snipped 

the  past  decade  and  more,  and  com-  however,  a  matter  not  only  for  the,  X  carrying  on  the  drilling  operations  ! t"  Ottawa  for  experimental  metal- 

pared  with  $140  riiillions  in  the  industry  to  decide,  but  must  sooner  |  JYMlTHTlii  C#l  LfCw  C/wL*  wY  C4  #  M  commenced  in  1944  at  Kennetcook, ! '"''gica]  treatment.  Since  the  remits 

already  very  restricted  year  of  or  later  be  incorporated  in  plans,  ^ _ _  'Hants  county.  |of  the  latter  have  been  encourag- 

1943.  Insofar  as  this  decline  rep-  for  a  general  rehabilitation  the  above  constitutes  thei'ng.  additional  diamond  drilling 

resents  a  loss  In  national  purchas-  throughout  the  world.  One  assur-!  Ry  'tl.AlRfCE  rREAIRL.AY  j  first  intessive  attempt  to  ascertain  '  will  be  carried  out  by  the  Depart¬ 
ing  power,  it  is  a  loss  pure  and  sini-  aiice  Is  already  to  be  noted.  It  is  j  Oiitnrio  Department  of  Mines  |  whether  deposits  of  oil  in  commer-  ment  drills  tliip  vear. 

pie.  Insofar  as  it  represents  the  that  there  is  not  likely  to  be  a  '^ery  ^  cial  quantities  exist  in  Nova  Scotia.  |  Gold— There  has  been  a  scarcity 


preservation  of  gold  ore  reserves,  sudden  falling  off  in  consumption;  I  . .  . . . . . — 

partly  offset  of  course  by  perman-  nor  may  there  even  be  an  early  governments  of  Canada  are  alive  to. 

ent  losses,  it  has  this  engaging  fea-  tapering  off,  in  view  of  the  recon- 1  .  .  .  .  ' 

ture.  One  thing  stands  out  how-  stniction  needs  across  wide  sections :  the  incredible,  value  of  the  mining  industry  in  the, 

ever;  It  wilt  not  take  the  industry ,  of  the  gltdie.  ,  „  ,  i  post-war  re-establishment  of  our  armed  forces  and  I 

very  long,  once  conditions  have  Im-  Iron  Exploration  rontiniies  |  _  .  .  .  i 

proved,  to  reach  the  former  peaks!  Pressure  for  strategic  miners  de-|  war-time  workers  was  given  evidence  during  the 
in  output  and  to  surpass  these  ,  dined  last  year  Jtnd  a  number  "tj  (.onfecpnee  of  Mining  Ministers  at  the  Chateau  Fron- ! 
peaks  in  resounding  fashion.  jihem  were  taken  off  the  list  ot  iir-  ! 


THAT  THE  governments  of  Canada  are  alive  to.  with  the  assurance  at  least  that  a  large  part  of  its 


Industrial  Minerals 


of  experienced  labor  and  difficulty 
in  obtaining  equipment  ^  and  sup- 


rv  in  the  complex  problems  are  understood  by  the  very  People  !  „  !  Pl'es  for  gold  mining  because  of  the 

*"®i  ,  ,  ,  J  ...  .  7  '-5,'’®""’  needs  of  industrv  for  other  niiner- 

srees  and  ;  ‘’®”®’®®  ‘®  ®  ’®‘'«®  ‘^®®'  ®®’  determine  the  ada  is  obtained  from  the  extensive  |  als.  The  number  01  mining  proper- 


1 1  J  '•At':’"’** ' c  ,  rtis,  me  numr.rr  oi  miniUK  proper- 

i  success  or  failure  of  Canada’s  second  most  important  ;  tkat  exist  in  ^ova  8ootia.  Sev-  ^  ties,  reduced  lo  Xw.t  acMve  opera- 
;  basic  industry.  ,  en  companies  are  engaged  in  quar- i  tors  in  194.3.  remained  the  same, 

,  .  .1  ■  J  .  J  •  .  lying  this  mineral  and  practically  while  ottier  oneratinriQ  ii-v.. 

I  Let  us  see  what  the  industry  can  do  in  terms  of  '  qf  u  is  exported  in  the  crude  !  until  after  th^e  w  ar  ^ 


Base  metal  production  also  has|.gent  requirements.  Some  niinesi  tenac  in  mid-April.  With  victory  assured  on  the  Euro- i  employment  in  the  days  to  follow  the  end  of  hostlli- j  form  to  points  along  the  Atlantic!  The  minimum  work 


requirements 


and  In  the  base  metal  miiiest  of  areas,  properties  are  now  being  ex-  The  upshot  of  the  Quebec  mining  conference,  to  tion  of  plants,  7  millions,  f 
easiern  or  central  Canada  have  ac-  plorttl,  or  prepared  for  production,  qqqtp  part  of  the  report  introduced  at  the  last  meet- i  charges.  2  millions,  surplus.  3  rr 
counted  for  these  reductions.  A  whicli  should  add  materially  to  the  .  ■  ,  ..--u  u  j  .  •  j  !  ,  . 

substantial  Increase  in  the  number  vosnurces  already  opened  at  Steep  >®  ‘>’®'-  The  conference  had  constantly  in  mind  1  123  millions  of  dollars.  That  w 
of  skilled  miners  W'ould  be  required  Rock,  at  the  Algoma  properties  and  as  major  objectives  the  assisting  in  the  effort  to  pro-  ;  ture  for  1944.  which  will  apply 
to  bring  production  back  to  former '  elsewhere.  vide  opportunity  of  employment  in  the  post-war.^ the  i  or  lesser  degree,  shows  that  p 

VALUES  OF  MfXERAL  PRODi'CTiox  OF  c.xNADA,  BY  CLASSES,  1932-I»44  improvement  of  working  conditions,  uniformity  of  down  to  6  5  millions  of  dollars 


“  ‘  .  . . ...  .....  :  proauciion  ror  1:144  was  only  alioiit  '  ed  in  Nova  Scotia 

tion  of  plants,  7  millions,  freight  and  refining  I  400.000  tons.  The  operators  are  !  .Moulding  Sand—  Operations  on 
charges.  2  millions,  surplus.  3  millions,  for  a  total  of  '’''epe’'*"k  t"''  t"M  scale  operations  ^  the  deposit  of  silica  sand  at  .Mel- 


t  was  in  1941.  The  pic-  !  *L""®.",f7,  transportation  ;  f„rd.  Inverness  coiiiuy:  were  rosum- 

Ply  to  1945  to  a  higher!  Li„.estone_The  annual  produc- ! 
t  production  value  wa.5  tion  of  limestone  and  dolomitlc  |  ^iry. 


4  (lal. 
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vide  opportunity  of  employment  in  the  post-war,^ the  i  or  lesser  degree,  shows  that  production  value  wa.5  tion  of  limestone  and  dolomitlc  -iry,  ‘  " 

improvement  of  working  conditions,  uniformity  of  '  down  to  65  millions  of  dollars,  with  the  attendant  Dniestone  for  agricultural  purposes  Field  Investigations 

legislative  effort,  and  a  co-operative  endeavour  in  all  ;  reduction  in  wages  paid,  supplies  purchased,  and  so  ^^e  war“u?teTThe"^demand*' has  Detailed  surveys  of  specific  min- 
phases  of  the  industry  on  the  part  of  Governments,  :  on  down  the  line.  The  curve  for  Ontario  is  duplicated  greatly  exceeded  the  possible  sup-  ®*^®*  occurrences  in  the  Province 
management  and  the  employees.’’  j  jn  (kq  oilier  mining  provinces  of  the  Dominion.  That  !  Ply-  Besides  privately  owned  quar-l''®'’®  made  by  G.  V.  Douglas,  Pro- 


MINEKAL  PKODtriTION  OF  CAN  An  4,  BY  PROVINCE.S.  IStl-lSlt 


management  and  the  employees.’’  j  jn  (kq  oilier  mining  provinces  of  the  Dominion.  That  ;  Ply-  Besides  privately  owned  quar-l''®'’®  made  by  G.  V.  Douglas,  Pro- 

The  encouraging  aspect  of  this  particular  confer-  is  whv  so  much  intere.st  in  the  future  of  mining  is  be- i ’■‘®®’  ®  number  of  farmers’ j at  Dalhousie  Uni- 

oncp  is  that  it  w-as  convpnpH  aftpr  ennntanpni.e  an  •  ■  j  u  •  •  .  .  •  .  .  ,  groups  operate  quarries  in  conjunc- 1  f-  Hancroft,  Profes- 

ence  ‘S  'hat  it  was  convened  after  spontaneous  ap- ,  ,ng  evinced  by  the  ministers  of  mines  of  our  mining  ,ion  jj,e  Provincial  Depart-  ®®''  Geology  at  Acadia  Universl- 

proval  had  been  given  by  all  the  governments  of  the  |  provinces.  The  future  of  our  mining  industry  also  ment  of  Agriculture.  Additional  Flynn,  Professor  of 

mining  provinces  and  the  attendance  including  five  |  is  of  vital  interest  to  the  liominion  Government  and  promising  occurrences,  well  situat-  Mining  at  the  Nova  Scotia  Techni- 

ministers  of  mines,  and  special  representatives  of  one  of  the  main  reasons  reside-  in  the  fact  that  prac-  ®*^  either  water  or  rail  'rans- !  e®*  Gollege,  and  by  the  Inspection 
other  ministers  who  were  unable  to  attend  i  pui  p.  .1  ,•  a  .  •  .  .  ,  •  •  •’"'’t-  were  investigated  by  diamond  I  It®"  ®t  the  Department  of  Mines, 

.  d  1  v,  1  Tu  r  ,  1  I  •’  Piodi-ction  of  our  metal  mines  is 'drilling  last  year  and  more  are  be-jThese  surveys  covered  occurrences 

sented  all  the  coloiiis  and  shades  ot  Canada  s  political  j  di.spc'sed  of  in  foreign  count  l  ies,  thus  providing  pur-  ing  examined  this  year.  '  |  fluorspar  and  barytes  along  thn 

administrations.  The  conference  was  a  success,  there  |  chasing  power  in  foreign  funds  to  balance  in  a  ma- '  One  high  grade  limestone  quarry  .east  side  of  Lake  Ainslie,  Inverness 

was  no  attempt  on  the  part  of  any  one  representative  I  terial  wav  our  imtioris  operated  to  supply  limestone  for  1^®  ’  **1®  Port  Hood  coal  basin  and 


,  administrations.  The  conference  was  a  success,  there  |  chasing  power  in  foreign  funds  to  balance  in  a  ma 
I  was  no  attempt  on  the  part  of  any  one  representative  I  terial  way  our  import.s. 
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267,t;i.7.727  47 
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7(1,841,18(1  13 
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.7  3.n7(l.'-’117x 

,.5  3,l7;i.-llS 


17.7  232,'l48,'(7a 
•2,7  )3.4:'2.2(;!; 

:'.(!  20.7.37,88 1 

8.4  48,'J(I,210 
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.7  2.t.7a.aa.i\ 
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2.7  13,728.1211 
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'''  i  or  anv  one  nrovince  to  use  nressiire  for  nPisnnai  ad  -r..  .i,  .  a  .u  .  •  •  the  making  of  sulphite  pulp.  i***®  Mabou  coal  field  In  Inverness 

7.3  /  one  province  to  use  Pleasure  foi  peisonal  ad-,  To  those  who  understand  the  economies  of  mining  xhe  total  production  for  1944!  Go.,  diatomite  deposits  in  the  Ta- 

I  vantage.  High  officials  of  the  provincial  govern-  ,  and  who  appreciate  the  value  ot  the  mining  industry  Iwas  about  300,000  tons,  an  increase  tamagouche  area.  Cumberland  Co.: 

!'!.!  I  "'ents,  including  technicians,  co-operated  to  (he  full-  |  in  terms  of  employment,  and  who  recognize  it  as  the  :  "t  60,000  tons  over  the  output  of  testing  ot  a  coal  seam  at  North  Syd* 

est  and  agreed  that  the  formula  of  this  meeting  was  :  balance  wheel  in  the  complicated  economic  works  of  I  “’®  P'"®'’'®"®  >'®®'‘'  ’  ®*®°,°“« 

111.(1  a  pre.’fdent  in  the  history  of  inter-provincial  rela-  the  Dominion,  there  is  a  fervent  hope  that  the  Quebec  j  and  ”nkyarTaliL'}^"lir8teady‘”d^  I InvesUgation  ot  dus^Ton- 

,  tions  that  could  well  apply  to  other  departments  in  ;  formula  will  lie  ct'rriod  to  its  ultimate  conclusion  and  mand  for  refractory  uses  In'  thel*^*^®®"®  ®"  Iobk^bH  mining  faces  in 


2  I  an  effort  to  simplify  the  legislative  pattern  of  the  in  time  to  ease  the  burden  of  the.  country  when  the  °teel  Plant  in  Sydney  and  are  ob-  r°®*  mines;  completion  of  diamond 


Total  .  7(111.241.2311  IHa.O  7(')11.7(iS,672  Idil.n  .7,3(1, (1.73, OIKi  111(1.0  487  a23.a ! 

X — Excluding  pitchbjfiidp  product*. 

D.B.S.  Compilation, 


21.0  i  Dominion. 


I  And  so  the  mining  industry  can  look  lo  the  future  [  its  high. 


isturniug  service  men  and  women  is  at 


tained  fvom  large  quarries  about  at  Nappen,  Cumberland 

125  miles  from  Sydney.  About  35,-|Ge'i  investigations  by  diamond 
I  000  tons  of  dolomite  and  12,000  1  ^  (Continued  on  page  20) 
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Postwar  Gain  Gold  Output 

,.f,„  ),p  rparlifd  only  l\v  plane  i' 

T*||  -  1  01a_  j  lakes  a  Ions  lime  to  translate  drill  I 

Likely  to  be  bubstantial  :::i 

_  .  'I’iiiions.  appears  to  l>e  the. 

Expansion  of  About  60%  Over  Current  $100  •ipst  to  he  hoped  for  from  tins  mid- 
Million  Lovol  Is  Possible  During  First  Few  , 

Years  It  New  Mines  Live  Up  to  Their  Repute*  ,'vaitins  to  lesnme,  and  the  per- 
tions  —  Trend  Towards  Centralixation  ■  thaI'e^ew;;m^%arely‘’$J’p-!d^ 

Havins.  in  mind  the  slate  of  pro-  units  between  and  around  those  'nftor  ' 

iliictiOii  in  the  various  parts  of  the  two,  could  have  put  up  and  kept  in  ^.on’ec't.’  itself  '  *  i'  im  'oi> 

country  before  the  war  and  the  ex- j  steady  employment  d  mill  i„„,,ase  in  pold  out-: 

tent  of  development  that  haa  taken,. ,f  their  own.  of  perhaps  !00  ton.s  ,,„t  couple  of  vears 

place  tiiroushout  the  country,  it  is  ■  a  day  with  enough  money  left  over  ^,^^0  is  not  likely  to  surpass 
not  difficult  to  foresee  a  day  when  ho  explore  the  chances  in  depth  millions,  that  is  from  the  cur-^ 

Tanada's  gold  output  will  Furpassjthat  are  doiihiUss  to  be  found  in  ,.gn(.  jm;;  jigr,  miUion#  A  nnm-' 
pr-vious  peaks.  .Inst  how  soon  thisjihe  area.  „p,.  conditions'  are  to  he  consid-i 

day  will  come  is  of  course  finite ,  j,,  asses-sing  the  possible  growth  ered,  such  as  tlie  rehabilitation  of; 

another  matter.  ,  „f  ggid  produi  tion  in  (,’anada  after  f.oine  plants,  the  need  to  make  npj 

Tn  estimates  of  liiis  kind,  too,  the  war  we  wiii  have  to  consider  a  reserves  depleted  for  lack  of  de  i 
treat  reliance  is  friuiueiUly  pntj  number  of  innovations  in  proce-  velopment.  manpower  and  priori-| 
upon  the  showing  of  spectacnla;  i  dure,  wllli  respect  to  financing,  de-  ties  that  liave  to  be  overcome  ini 
deposits  in  out  of  the  way  spots.  |  velopment  policies,  etc.,  as  is  indi-  the  supply  of  equipment  for  wliicli 
while  less  reco.cnition  is  given  lo  cated  by  llie  above  example.  |  there  will  again  be  a  .general  call, 

the  fact  that  the  war'.s  end  will  not!  What  then  are  the  chances?  tine-  Kveti  an  addition  of  some  $l!0 
automatically  di.spose  of  the  diffi-'pf,.  currently  tiiinins  out  around  million  to  Canada's  gold  supply 
cullies  which  are  in  the  way  ofj.«2,')  r  lllions  a  year  has  had  the  during  the  first  few  years  of  the 
equipment  piircha.ses.  iraiisporia- ‘  experience  of  losing  few  of  its  post-w  ar  period,  with  a  goal  of  a 
tion  and  other  factors.  imaior  producers.  Reatlie  is  out  total  output  of  some  $25<i  millions 

The  principal  gains  iininediatelv  |  only  temporarily.  Siscoe  may  not  he  •"  ^1-**  years  to  come  is  something 
after  the  war  will  of  course  havej  there  many  more  years.  'I'he  re.st  tiow  before  those  who  anticipate 
to  come  Irom  the  esiabiished  j  of  the  properties  have  almost  all  the  needs  and  xvei.gh  the  chances 
ramps  in  Ontario  and  Quebec.  Xotjctit  down  their  output.  Wilhonl  '***“  (?eld  mining  industry.  Most 
only  will  most  of  the  big  prodne.  ]  consideri.ig  sncli  new'comers  as  ef  tlx  current  hopes  are  not  only, 
ers  try  to  get  back  onto  their  full  nia.'”  be  able  to  jump  riglit  in  after  pinned  to  the  old  prodtn'crs  and| 
schedules  as  soon  as  possible  btif  the  war.  we  can  expect  an  Increase  to  the  growin.g  junior  mines  but, 
there  will  he  a  mullilude  of  smaller  of  perhaps  50%  during  Ihe  first  those  prospects  which  in  the; 
mines  where  production  has  tern-  full  year  of  peace.  Including  new  past  year  have  shown  most  prom-j 
porarlly  ceased.  oi  where,  since  it  iviines  and  deducting  some  obvious  I  'o  exploration  campaigns.  I 
bec.ame  impossible  to  build  a  mill.  I  df<  Hues  brought  about  liy  minei  The  development  of  a  more  re-j 
limited  but  progressive  tindei'groitnd ;  conditions  ralhcf  than  the  war,|!ioltlfi  drilling  teHinique,  putling 
dexclopment  has  bc>“n  carried  on.  '  (tnebec's  output  might  lie  some- 1  d^wti  more  holes  than  fornierl.v| 

It  is  questionable  indeed,  wbe-.  like  Slo  millions  a  year  or!  with  the  purpose  of  outlining  orei 

mill  ...-inctiimi inn  will  tin  frnr.  t!o  after  ilic  sitiiatiou  becoiii es  i  1*0“ ics  before  sinking  of  shaft.s; 


dexclopment  has  been  carried  on. 

It  is  questionable  indeed,  wlie- 
thcr  mill  ronstnici ion  will  be  free¬ 


ly  eiiga.ged  in  after  the  war  as  it ;  udrnial. 
has  before.  Devrlonment  trends  in  The  increase  in  Ontario  is  likely 
f'anadian  mining  have  tended  to  to  tie  bi.gger  and  if  only  for  the 


I  sliould  s  peed  up  the  development 


Hie  increase  in  Ontario  is  likely  I It  si’eed 


with  which  tlipsp  now  miiips  can  | 


bring  about  a  siltiaiion  where  a  reason  that  more  mines  have  had  I’**  ‘Idveioped  and  Ihe  speed  with- 
numiier  of  minor  properties  can  lie  i  to  slinl  shop,  that  some  of  the  out-  ^  ^ vead- 


ihe  limit  of  tlie  practicalilc.  if  that 
trend  eentinnes  lliere  is  no  reason 


can  he,  to  sluil  shop,  that  some  of  the  out- nones  can  read- 
explored  from  the  workin.gs  of  .i  lying  ermps  hate  been  more  padly  j  •"'^tt’iemsclves  to  better  manpower,  ance. 
central  property,  whose  own  orei  hit  for  manpower  and  that  1110  ^'”’'*’  '"’T'  mtisl  delerminej 

sources  perhaps  have  come  close  to!older  establisned  mines  have  had,  "I  iiici-ease  in  gold  out-,  I'li 

If  that  some  ditislic  moves  to  balance  thc'l’"''  ,  ;  nf  ai; 
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GOLDEN  MANITOU  MINES  LIMITED 


PRODUCIK  OF 


ZINC  -  LEAD  -  COLD  -  SILVER 

MILL  CAPACITY  1,000  TONS  DAILY 

The  Company's  property  consists  of  1,750  acres  located  in  BOURLAMAQUE  TOWNSHIP, 

County  of  Abitibi,  Quebec.  ' 


OFFICERS  AND  DIRECTORS 

H.  W.  KNIGHT  TORONTO,  ONT. . PRESIDENT 

W.  B.  MILNER . TORONTO,  ONT. . VICE-PRESIDENT 

T.  J.  AGAR,  K.C. . TORONTO 

W.  R.  ASKWITH,  M.E.  -  ■  .  -  .  .  . . TORONTO 

R.  W.  BRIGSTOCKE,  M.E. . TORONTO 

REDMOND  CODE,  K.C. . OTTAWA 

J.  I.  CUMMINGS . OTTAWA 

SECRETARY-TREASURER  —  S.  A.  PERRY  MINE  MANAGER — ANDREW' ROBERTSON,  M.E. 
EXECUTIVE  OFFICE  — 330  BAY  ST.,  TORONTO,  ONT.  MINE  OFFICE  — VAL  D'OR,  QUE. 


o|)erations.  \dding  the  pos- 


tn  foresee  the  day  when  some  of  the :  sinilities  of  new  mines  and  deduct- 
sma'ler  mines  of  any  ghen  area  ing  the  likelihood  that  two  of  the; 


Praiides 
Riilisli  <■<>!. 

.  r. 


( ‘iii'renl 
Output 
In  millions 

»  -j  r, 

«<» 

f.H 

» 

I 


Karlv  I’os. 
sibitity 
In  millions 


^  ""  I  “ N°>anda,  explora.  reached  a  stage  of  exploration  war- 
I  KK.SHIN<>  AKKA  e.  .t.  Attempts  o  locale  commei cia  1  tion  reached  an  unsurpassed  peak,  ranting  shaft  sinking.  As  pointed 

Tlie  discovery  and  development  nie  were  largel.v  unsuccessful,  but  town«hiD  created  a  reeord  previously  in  another  connec- 

r  auriferous  quart/,  veins  on  the  ^'ntall  amounts  of  gold  were  secured  .  lion,  these  are  not  all  new  dlscov- 

■operty  of  Croinor  Pershing  Mine.s  kt  several  localities,  and  many  ’'•th  the  largest  number  of  new  ej.jgg  many  fall  into  that  cate- 

ad  to  a  prospecting  rush  in  north  nt’les  along  the  strike  of  the  mining  companies  formed  in  a  sin-  gory,  and  the  improvement  in  the 


■Approx.  . 


will  forego  the  prestige  pained  1‘igger  iniiies.  Lake  Shore  and  Teck  j  J^'**'*’*'’  ''  ^ 

from  having  their  own  plant.  and^Hiiahrs  xvjn  never  even  approach  | 

xviH  pool  their  restiurces  and  merge  peek  day  records,  the  current  ''ut-il'.  ^  ^  .  *’*  ‘  * 

their  efforts  for  the  good  of  all,  I'lit  of  about  $00  millions  rniglit  V‘  '  ”  , 

A  striking  example  of  the  advan-  well  rise  to  over  $100  millions.,'" 

♦  aces  to  he  gained  from  this  -.s  IhejOnl.v  in  the  long  run  does  it  an-:  — — — 

old  Wood  Cadillac  mine.  AVhile|pear  likely  that  Quebec's  percent-  -^I'Pffx.  .  .^10t»  — SIT 

Thompson  Cadillac  failed  for  lack  ;  age  ineroase  will  he  bigger  than  the  ,  - - 

of  ore  and  Central  Cadillac  found  :  peiccnla.ge  increase  of  Ontario.  -  - -  - 

It  Impossible  to  have  a  mill  of  their.  There  is,  lor  the  immediate  fn-i  OnPIT  AnTllJIT\/ 

own.  having  barely  enongli  ore  to,  lure  after  the  war.  little  reason  to,  I  UL  A  |  A|'||w|IY 

pay  the  rent  on  the  Thompson  Mill.  |  ex'pe -t  that  gold  mining  output  ini  UlxLHI  liU  1 1  V  I  I  I 

Wood  Cadillac  htiilt  a  plant  of  its!  the  prairie  provinces  and  X.W'.T. ! 

own  and  promptly  lost  the  whole;  will  be  siibstnntially  above  what  ilj  (Conlinued  from  page  11) 

works  to  the  people  who  hiillt  the;  is  today.  The  highly  valued  pros-i - — - - — - 

mill  and  lent  the  money  for  it.  j  pects  of  X.W.H.  are  still  too  far|  cant  ]J)-44  developments  were  An 
It  is  conceivable  that  a  conibina- 1  a  way  frein  underground  develop-;  maque-.  Ohaska  Lake,  and  Loiivi 
tion  of  M'cod  Cadillac  an.1  Cent  ral ,  tnenf  iirogress  with  the  exceptions ;  ('.turt  (Joldfields  east  of  which  out 
Cadillac  with  some  of  the  smaller  of  Con  and  Xegiis  iformer  pro-j  lined  gold  deposits  of  real  import 


In  mil  I  ions ,  rersliiiig  township.  A  dozen  new  “break"  remain  to  be  investigated 
!|l  :|.’5 — $  41)  ronipHnies  were  incorporated  dnr-  AMOS  ARE4 

ing  the  year  and  activity  rapidly  jn  the  Amos  district  develop 


gle  year.  The  more  outstanding  status  of  most  of  the  formerly 
properties  from  the  viewpoint  of  knowu  deposits  was  reached  as  a 


j  ing  the  year  and  activity  raptaiy  the  Amos  district  develop.  no«sible  gold  nroduefion  tncindo  result  of  current  additional  devel- 

^.'  h!  .‘5  li*"""-*,-  Seve„l  oblalaad  Lookla,  l»  t 


.  .  .  ii—  A  ve,stigal ing  favourable  Structures  ni  p,.nv  Ualquier  LZay  and  Privat  Several  olhens  obtained  Looking  to  the  immediate  future. 

_  Vauqtielin  township  adjoining  townghi?  tI  is  qli  te  possiW^^  results,  but  require  Ihere  is  every  reason  to  believe  that, 

-  I  Pershine  on  the  west  The  Dvo-  L  J*  >*  quue  posMDie  mat  additional  testing  before  they  can  new  important  ore  deposits  will 

fv.  .  *10t»  — S1TO  f>n  'be  "est.  i  ne  pro-  so,„g  the  persistent  structures  be  adeoiialelv  evaluated  The  entire  continue  in  he  fmmrt  in  Western 

inounerd  aclivity  iii  Inis  area  is  in  brought  in  light  will  he  font.H  to  evaiuateo.  i ne  entile  continue  o  be  lound  in  Western 

-  i  inarkeH  contrast  to  the  lack- of  nros-  i  •  u  j  round  to  greenstone  area  for  miles  around  Quebec.  This  is  adequately  demon- 

_  .  -  . -  marked  contiast  to  tlie  latk  or  pios  contain  high  grade  ore  shoots  on  the  Belleterre  mine  is  regarded  as  strated  hv  the  earlv  1  q4 n  successful 

,  peeling  during  recent  past  years.  f„rther  exploration.  Mineralization  favourable  m'oruectiJfc  e^^^^^  I  ■  ■  ®  successful 

PDfAT  APTIUITV  nESrOK-MAXXKVILLE  AREA  of  merit  also  was  encountered  east  indicated  bv  the  "boom’*  In  dJvel 

All  1 1  VI  I  l  I'bsr  sumiiipr  mnch  interest  was  ;  bf  Amos  in  the  townships  of  Bai-«-  opment  work  that  started  last  year 

UIIUIII  I  lU  I  I  1 1  I  4  !, _ the  raute.  Carnentier  and  Coiirvil  e.  _ _ _ ...  j. 


(('ontinupil  from  pagp 


maque-.  Ohaska  Lake,  and  Loiivi- , 
('.lurt  (Joldfields  east  of  which  out- 


marked  contrast  to  the  lack  of  pros¬ 
pecting  during  recent  past  years. 

DES'l'OK-M.AX.NEVILLE  AREA 
Last  sumiiiPr  mnch  interest  was 
focused  on  the  Destor  and  the 
.Maiineville  faults,  two  major 
"breaks’’  transecting  the  rocks,  15 
In  2b  miles  north  of  the  ('adillac- 
Roiizan  Lake  fault  zone.  Explora¬ 
tion  was  carried  nut  at  intervals 


lined  gold  deposits  of  real  import-  in  the  seven  townships  from  H6b^- 


i-iitt’  xoiai  favourable  prospecting  ground  as  exploration  at  such  properties  as 

V ILLE  AREA  of  merit  also  was  encountered  east  indicated  by  the  "boom"  in  devel-  BevcouiT,  Regcourt,  Elder,  Que- 

ch  interest  was  bf  -Amos  in  the  townships^  of  opment  work  that  started  last  year,  niont  and  Duquesne.  The  great  ex. 

lestor  and  the  ’®bte.  tarpentier  and  (oiirville.  jn  j-eviewing  mining  property  de-  pansion  in  mining  property  devcl- 
two  major  The  entire  oelt  along  and  iinmed-  velopments  during  1944  in  West-  opment  in  the  past  year  has  revital- 

g  the  rocks,  15  lately  north  of  the  track  ^began  ern  Quebec,  the  outstanding  feature  ized  the  entire  mining  industry. 

[)f  the  ('adillac-  'b  respond  to  the  greatly  expanded  to  be  noted  is  that  the  unprecedent-  and  the  outstanding  results  secured 

zone.  Explora-  conditions  of  prospecting.  activity  which  took  place  pro-  are  indicative  of  the  mineral  wealth 

lit  at  intervals  BELLETERRE  AREA  .  duced  definite  results.  Some  20  yet  to  be  discovered  and  extracted 

lips  from  H6be-  At  Ihe  Belleterre  mining  camp,  properties  can  be  named  which  from  the  rocks  of  Western  Quebec, 


Canada’s  Producing  Metal  Mines 


QUEBEC 

Shares  Outstand- 
In.g.  appr. 


Reattle  . 

.  Gold 

19  3-3 

1.800 

a 

5. 682^000 

Nil 

2,493,729 

Belleterre  . 

.  Gold 

19  3  6 

3  00 

b 

1 .500,000 

Nil 

1,634,029 

Can.  Malartic  . 

.  Gold 

19.35 

1  .000 

01  0 

:4. 651, 000 

$.04 

1,441,3B  4 

East  Malart . 

.  Gold 

1  938 

1  .son 

790 

4,000,000 

Nil 

2.700,209 

.  Peauchalel  . 

......  Gold 

1938 

250 

Ni! 

2,983.000 

Nil 

423,905 

.  I.ainaquf  . 

.  Gold  Zinc 

1942 

1  .000 

h 

3,000.000 

Nil 

266,000 

Lamaque  . 

.  I.aniaqne  . 

.  Gold 

1935 

1 .200 

500 

3,000,000 

.24 

4,335,959 

Malartic.  Gold  . 

.  Gold 

19  39 

1 ,000 

h 

4,000,000 

Nil 

1,940,639 

. Rotiyn  . 

.  Gold  Cooper 

1927 

4 . 0  0  0 

h 

2. .’>39, 000 

4.00 

18.316,01  9 

. Abitibi  . 

.  Zip.  -,  Copper 

1937 

7  7  5 

h 

3,757,000 

Nil 

1,972,453 

. . Cadillac  . 

.  Gold 

1934 

IHO 

I  40 

3,250,000 

.04 

1.101,048 

.  Gold 

193  4 

4  2  5 

2  40 

2,000.000 

.08 

1,767,405 

Powell  Ronvn  . 

.  Rouyn  . 

Gold 

1937 

4.50 

1,250,000 

.02 

1,455,083 

.  Gold 

1941 

3  00 

2.-.0 

3,408.000 

Nil 

909,567 

.  i..ainp.qup  . 

.  Gold 

1937 

1.000 

8  20 

1.000,(100 

.9(1 

3,055,474 

.  Gold 

1929 

1 ,000 

b 

4,610,000 

.03 

1 .792,291 

.  (Jold 

193V 

70i< 

520 

3,499.000 

Nil 

1 ,148,51  5 

Snlliran  . 

. 1  amaqne  . 

.  Gold 

193  4 

500 

h 

4.000,00(1 

.0  5 

1,673,871 

.  Copper.  (Jold 

1  937 

1 

b 

3.300,000 

.80 

3,519,207 

West  Malartic  . 

.  Gold 

1942 

30  0 

b 

2,922,000 

Nil 

267,196 

Aiinor . .  . 

Berens  River  .  .  .  . 

Bidgood  . 

Ronetal  . 

Broulan 

Buffalo  Ankeriie  . 
Central  Patrii  i.i 

('hestert  ille  . 

Cochenoiir  . 

Conianruni . 

Dclnite  .  .  .  . 

Pome  . 

Falcon  bridge  . 

Halnor  . 

Hard  Rock  . 

Hasaga  . 

Hollinger  . 

Int.  Xickel  . 

•xerr  .Addison  .... 
Kirkland  I.ake  .  .  . 

I,ake  Shore  . 

I.eitch  . 

I.ittle  L.  1. . 

Macassa . 

MacLeod  Cochshult 

Madsen  R,  I . 

.Magnet  . 

.'lalachewan . 

McIntyre  . 

.M-Kenzie  . 

■McMarmai-  . 

Omega  . 

Pa  moil  r  . 

Paymaster  . 

Pickle  Crow  . 

Preston  . 

Sylvanite  . 

Teck  Hughes  . 

Toburn  . 

I'pper  Canada 
Wright  Hargreates  . 
Voiing  Davidson  .  . 


.  Porcupine  . 

X.W.  Ontario . . 

Kirkland  . 

Porcupine . 

.Porcupine . 

, Porcupine  .  .  .  .' . 

Patricia  . 

Larder  Lake  . 

.  Red  l.,ake  . 

.I’orcupine . 

I’tircupine . 

Porcupine . 

Sudbury  . 

r-'’orcn]iine . 


Production 
$-1943  i 

1,030,710  d 
1.619,R7g  1.1 

1,254,229  l.< 

i,ss8,t:82  1,: 

405.568 

1.936,762  I. 

2.930.596  2, 

1.682,479 

18,644,359  18.1 

1,810,718  1,1 

-1.019,177  1.1 

1,125,981  9 

1,264,786  1,1 

556,287  4 

2,47.3,050  2,2 

1,605,107  1,4 

828,893  1 

1.487,525 

8.204.221  6,4 

435.568 


Net  Per  Share 


Mine  Conditions 


1-1944 

h 

1.626,122 
1.408,01)0 
1,517  000 
‘‘05,794 

1. 834  513  appr. 
2,032,341 


IS.732,61-: 
1,814,000 
1.048.858 
916.525  appr. 
1,199,747 
493,628  appr. 
2,207,001)  appr. 
1,487,000 
791,95.9 


ONTARIO 


.Red  I.ake  . . 

.  Porcupine . 

.  Sudbury  . 

I.arder  l.ake  . 

.Kirkland  . 

Kirkland  . . 

.  l-ieai  dinore  . . 

.  Lillie  Long  I.ac, . 

Kirkland  . 

I, it  lie  I.ong  Lac . 

Red  Lake  . 

I.iiile  1-oiig  I.ac  . . 

N.  W.  Ontario .  ,  . 

I’orcnpine  . . 

Red  l.ake  . 

Red  l.ake  . 

Lardsr  l.ake  . 

Porcupine . 

Porcupine  . 

Patricia  . 

f’orciipine  . 

Kukland  l.ake  . 

Kirkland  l.ake  . 

■  Kirkland  Lake  . 

Kirkland  I.ak’  . 

ivirkland  I.ak''  . 

.Mat  ache  wan . 


BRITISH  COLUMBIA 


b  Large  program. 
.2  7  Expanding. 

,07  Expanding. 

Still  growing. 
Nil  New  chances, 

.16  Expanding. 

.20  appr. Still  growing. 

Depth  program. 


1.77 

5.18  - 

4.12 

New  depth  showings, 

.07 

.03 

.05 

New  ore  at  depth. 

.05 

.0  6 

.06 

Improving. 

.1  8 

.10 

.08 

Improving. 

.09 

.0,8 

.05 

Satisfactory. 

.0  7 

Nil 

hlxpanding  again. 

.69 

.56 

.48 

Still  growing. 

.07 

.04 

.02 

Outside  exploration. 

.04 

Stable. 

.10 

.0,8 

Improving. 

.51 

1.06 

.86 

Expanding. 

Gold 

19  4  0 

4  50 

375 

2,000,000 

.20 

1,848,229 

1,915,721 

1,930,000 

.27 

.29 

.26 

(Jold 

t 

b 

2,000,000 

Nil 

1.597,626 

920,125 

583,000 

.23 

.01 

Nil 

193  1 

150 

125 

4,000,000 

Nil 

607,219 

656.537 

345,000  appr. 

Nil 

Nil 

1941 

Nil  c 

60 

2,839,000 

Nil 

234,148 

165,657 

1 50,000  appr. 

Nil 

Nil 

.Nil 

1940 

5  0  9 

h 

2.694,000 

.0  8  Vi 

1,038,594 

1,101.994 

680.000 

.11 

.12 

.04 

(Jold 

19  26 

1 .350 

anO 

701 ,000 

.20 

2,444,465 

1,894,050 

1.582,580 

.0  4 

.20 

.05  Vi 

Gold 

193  4 

4  00 

2  3  0 

2.509,000 

.12 

1,720,6.33 

1,425,720 

1,140,000  appr. 

.19 

.18  i-i 

.1  2  Vi 

Gold 

1939 

700 

4  on 

1,722,000 

Nil 

1,166,229 

945,302 

716,397 

.06 

Nil 

Gold 

1939 

200 

1  on 

2.961,000 

.09 

1,134,362 

1,188,097 

1,031,590 

.13 

.15 

.08 

(Jold 

1929 

KO  0 

259 

2,766,000 

.08 

1,664,496 

1,189,629 

1.037,000  appr. 

.1  2 

.v99 

.07 

Gold 

1937 

5  0  0 

22  9 

2.978,000 

Nil 

1,220,665 

829,672 

572,000  appr. 

.06 

.02 

Gold 

1919 

1.700 

1,400 

1,94  6,000 

1.40 

6.579,563 

5,772,520 

5,176,000  appr. 

1.72 

1.56 

1.4  5 

Nickel,  Copper 

193m 

2. 4  00 

b 

.3,337,000 

.15 

7,674,289 

8,285,076 

8,849,000 

.22 

.20 

.28 

Gold 

1938 

.3  5  0 

250 

2.009,000 

.20 

2,308,711 

1,460,953 

1,585,267 

.49 

.25 

.29 

Gold 

19  38 

4  50 

2,990,000 

Nil 

1,238,828 

926,54  4 

835.000  appr. 

.07 

Nil 

Nil 

Gold 

1938 

400 

h 

2,8  75,000 

Nil 

896,61  0 

709,572 

648,800 

.07 

.03 

b 

Gold 

1910 

5,200 

2,300 

4,926,000 

.46 

15.113,181 

11,479,247 

9.287,680 

.91 

.68 

.45 

.Nickel,  Copper 

1887 

3  5., 10  0 

0 

1  4,584,000 

1.60 

75,903,513  op 

67,530,078 

62,129,000 

2.11 

1.94 

1.71 

Gold 

19  3  8 

2.1  00 

1,2110 

4.730,000 

.30 

6,232,794 

5,015,128 

3,109,597 

.50 

.42 

.19 

Gold 

1919  . 

-19  0 

200 

5,326,000 

.0  4 

1,458,823 

1,189,478 

1,052,300 

.06 

.04 

.03 

(Jold 

1918 

2, .599 

650 

2,000,000 

.80 

6,191,672 

6,540,131 

4.498,530 

1.14 

.96 

.76 

(Jold 

1937 

100 

Tj  0 

2.850,000 

.03 

974,544 

837,647 

627.000  appr. 

.01 

.08 

.07 

Gol1 

193  4 

30  0 

1  6  0 

1,8-11,000 

.06 

1,516,057 

1,008,830 

878,000  appr. 

.16 

.56 

h 

Go!  i 

193  3 

4  00 

20  0 

2,678,000 

.18 

2,144,501 

1.657,950 

1,398,409 

.32 

.21 

.15 

1  93  8 

1 .00  9 

360 

2,862,000 

.05 

2,567,990 

2,3-5.3,810 

1,586,311 

,1  4 

.13 

.01 

Gold 

19  3  8 

400 

2  80 

3,499,000 

.06 

1.195,030 

1,512,086 

1,300,000 

.05 

.12 

.10 

Gold 

193  9 

1  59 

Nil 

3,000,00  0 

Nil 

856,567 

573,406 

Nil 

.04 

Nil 

(Jold 

1  9  -J  1 

1,099 

4  25 

3.430,000 

Nil 

974,115 

723,660 

536,626 

Nil 

Nil 

Nil 

1912 

:? 

b 

798,000 

3.33 

9,123,887 

8,312,403 

7.305,805 

4.29 

3.75 

3.57 

Gold 

1935 

2  00 

2,935,000 

.07 

1,039,210 

952,447 

733,900  appr. 

.10 

.1  ft 

.04 

Gold 

1940 

I  9  0 

Nil 

2,050,000 

Nil 

495,775 

365,662 

.10 

.1)2 

Gold 

1936 

4  7a 

h 

5,000,001) 

Nil 

886,737 

735,552 

591,580 

Nil 

Nil 

Nil 

Gold 

1936 

1  ,600 

b 

5,000,000 

.05 

2,343,907 

2.084,396 

1,615,490 

.10 

.121/i 

.0714 

(Jold 

1935 

(ioo 

250 

8,629,000 

.01 

1,863,802 

1,552,834 

1,113,518 

.01 

.00  Vi 

.02 

(Jold 

1935 

4  50 

1  30 

3,000,000 

.10 

1,976,664 

1,338,667 

1,453,312 

.20 

.09 

h 

Gold 

1939 

1 ,000 

625 

3,000,000 

.20 

2  791,800 

2,282,268 

2,218,750 

.20 

.11 

.08 

Gold 

1927 

600 

350 

3,299,000 

.12 

2,021,506 

2,025,005 

1,722,200  appr. 

.21 

.1  8 

.15 

1917 

1  .2  00 

3  00 

4,807,000 

,20 

1,365,513 

1,351,047 

989,109 

.36 

.30 

.16 

1932 

1  59 

1  1  5 

1,850,000 

.04 

730. S51) 

609,51  8 

4 94,000  appr. 

.08 

,05 

(Jold 

19  2  9 

2  5  0 

210 

2,963,000 

.10 

1,208,899 

1.457.2:J4 

1.043,843 

.1  4 

.17 

.08 

1  921 

1 .200 

706 

5.500,000 

.25 

6.259,433 

4.886,3.')8 

3.71  0.866 

,49 

1.37 

.27 

Gold 

1934 

1,000 

650 

1,584,000 

.01  Vi 

1,306,794 

7'?2,171 

561,770  appr. 

.04 

.01 

b 

Expanding. 


Stable  operation. 

Needs  new  ore. 

Looks  better. 

Now  testing. 

Outside  exploration 
Explore  depth. 

Improving. 

Much  improved. 

Strong  position. 

Depth  outlook  good. 
Stable. 

"Well  balanced. 

Satisfactory 

Expanding. 

Milling  stopped. 
Improved. 

Well  balanced. 

Excellent. 

Expanding. 

Improving. 

New  possibilities. 

Needs  development  work. 
Deep  showings. 
Maintained. 

Outlook  good. 

Maintained. 

Closed  mill. 

Needs  better  grade. 

AVell  balanced. 

Well  maintained. 

Closed. 

(Jets  new  chance. 

Cut  by  shortages. 
Improved. 

Kinds  new  ore. 
Expanding. 

Deepening. 

Slowly  mining  out. 
Maintained. 

(Jood  chancee. 

Maintained. 

Maintained. 


Base  Metals  . .  .  Field  .  .  . 

Bralorne . Itridge  River 

Cariltoo . ('ariboo  .  .  .  . 

Consolidated  Smelters  . Trail  . 

Cold  Belt  . Sheep  Creek  .. 

Cranby  . Allanby  ... 

Hedley  Mascot  . Osoyoos  . 

Island  Mountain  . . .  Cariboo  . 

Pioneer  . Bridge  Riter 

Privateer  . Zehallos  . 

Sheep  Creek  . Sheep  Creek 

Silbac  . Portland  Canal 


Lead.  Zinc 
Gold 
Golf! 

I.ead,  Zinc 
Gold 
Copper 
Gold 
(Jold 
Gold 
Gold 
Gold 
Gold 


h 

2,330,00  0 

Nil 

532,401 

436,989 

276,000 

.02 

Nil 

Nil 

To  close  soon. 

soft 

1,247,000 

1.20 

3,425,307 

2,759,958 

2,730,000  appr. 

1.12 

1.02 

b 

Well  maintained. 

85 

1,333,000 

.04 

1 ,900,009 

1,339,431 

612,740 

.19 

.08 

Nil 

'^'erk  curtailed. 

b 

3,276,000 

2.50 

54,722,079 

56,741,321 

42,905,000 

3.72 

2.78 

2.99 

Output  reduced. 

b 

2, 5.50, 000 

Nil 

659,602 

604,000 

Nil 

.02 

.02 

b 

Property  sold. 

b 

450,000 

.30 

4,474,615 

3,907,898 

2,626,000 

.67 

.28 

.37 

Market  troubles. 

b 

2,21)4,000 

Nil 

7*66,985 

514,5."i3 

h 

,0  5 

Nil 

Nil 

T.ack  of  labor. 

60 

1,050,000 

.05 

811,156 

393,472 

362,000 

.20 

.08 

h 

Development  cut. 

b 

1,751,000 

Nil 

1,908,856 

998,994 

344,900 

.3  3 

.13 

Nil 

■Affected  by  lack  of 

2.454,000 

.02 

666,452 

378,831 

b 

.08 

.05 

Nil 

Property  closed. 

Nil 

1,875,000 

,13 

1,009,429 

779.398 

376.575 

.19 

.1.5 

.04 

Improving. 

170 

2, .500, 000 

.05 

1,413,768 

910,410 

625,000  appr. 

.10 

.09 

.01 

Improving. 

MANITOBA  and  YELLOWKNIFE 


Hudson  Bay  . .  .  Flin  Finn  . Copper.  Zinc.  (Jold,  Silver  1 930  6, 5(H)  5,5iMl  2.757,000 

San  Antonio'  ’ . ^ . Rice  l.ake  .  (Jold  Inilf  -i  iion  i  ^’v-a’onn 

Sherritt  Gordon  Klin  Finn  . Copper,  Zinc,  Gold,  Silver  9..1  .loop  )»  i 

Negus . Yellowknife  .  «bUl  1939  7r.  Ml  1,99., 000 

ExpianaUon  to  Main  Table:— -Mill  Rate  A:  Rated  capacity:  B:  Rate  lat^ln  1914.  —-  a:  Mill  closed  at  present. 

«  FiT»  only  in  184i.  —  X;  Groaa  Incom*.  f:  gix  months  in  1942.  —  op.iOperating  profit  only. 


2.00  22,482,732  f 

.20'  2,269,952 

.05  '4,033,818 

300,158  g 

b; Latest  figure  not  reported. 


24,210,936  2.3,695,322  2.60  2.55  2.08 

1,870,363  1,568,175  .30  .24  .20 

4.021,797  ..  .V  .  .05  ,1)7  b 

736.418  799,000  appr.  .02  .06  b 

—  c;  X'ses  Broulan  Mill.  —  d;  Less  than  six  months. 


Well  maintained. 

Deep  ore  showing. 

Affected  by  shortage  labor. 
Mill  closed. 


1 


ONTARIO — Porcupine^  Kirkland  Lake 

Big  Ontario  Gold  Camps 
Sho  ivNewVigorUnder  Stress 

Outlying  Areas  Undergo  Intense  Testing 
With  View  to  Postwar  Development  —  Older 
Producers  Hold  Up  Well  —  Porcupine,  Kirk¬ 
land  Still  Lead  Production 


Buffalo  Ankerite 

This  company  too  has  halved  Us 
mill  rate,  from  1200  tons  a  day 
down  to  some  600  tons.  Ore  devel¬ 
opment  has  been  seriously  curtail¬ 
ed  although  such  work  as  could  be 
done  has  Indicated  some  Improve¬ 
ment  in  grade  position.  Current  re¬ 
serves  are  sufficient  for  about  IS 
months  at  present  mill  rate. 


Kirkland  Lake — Larder  Lake  Area 

Bidgood  Kirkland  mine,  but  make  for  higher  earn- 

_ _  inps  well.  Production  In  1944 

Although  the  company  operates  .  hppn  kcnf  close  to  the  le\el  es- 
pretty  close  to  its  rated  mill  capac-  4.^11.1,011  in ^19 41 

Ity  of.  150  tons  a  day,  production  _ ^ _ 

has  suffered  in  recent  periods  '  , 

through  a  decline  in  ore  grade.  Lake  Shore 

This  is  probably  due  to  lack  ot  4  number  of  reasons  called  for  a  1 


TT^rn  Tiww  rw  ro»rw«r  —  wiwwi  Coniaurum 

Producers  Hold  Up  ^Vell  Porcupine,  Kirk-  .Both  production  and  earnings 
land  Still  Lead  Production  have  suffered  here,  as  a  result  of 

'  lack  of  working  forces  but.  In  con- 

THE  MAJOR  Ontario  gold  fields  have  been  left  almost  un-  trast  to  some  other  mines,  the  ore 
touched  bv  the  frantic  staking  and  drilling  rushes  of  the  past  position  has  been  well  maintained 
year,  but  this  does  by  no  means  indicate  that  their  future  ini-  be  required  to  put 

portance  will  decline  compared  with  other  fields.  As  a  matter  mine  Into  higher  production  levels, 
of  fact  there  are  more  properties  in  these  two  fields,  which  Company  has  substantial  working 
could  be  brought  into  production 'at  an  early  date,  having  been  "J^e r*  E^^pSon  Col^’a^d"  U  fn^a 
explored  previous  to  the  war  stringencies  than  in  an\  other  area  good  position  to  participate  in  any 
in  Canada.  important  developments  that  may 

In  Porcupine  there  is  still  the  picture  of  the  big  mines,  take  place. 

Dome.  Hollinger,  and  McIntyre,  to  give  a  lead  to  the  smaller  Delnite 

producers  who  have  not  vet  reached  the  depth  of  the  older  pro-  .  ,  ^  ^ 

and  alao  to  the  mine,  ,vho,e  proxnnity  to  the  producer, 
has  Avarranted  examination  in  the  past.  Porcupine  is  rather  an  but  mine  has  been  maintained 
overcrowded  field,  and  manv  is  the  propertv  vhich,  in  time  to  insofar  as  new  ore  locations  have 
come,  mill  be  developed  through  the  tvorking,  of  neishhorinfr  '.hownJIb,."."; 

properties  and  whose  ores  will  probably  also  he  treated  in  the 

plants  of  neighboring  mines.  - 

A  very  substantial  number  of  Klrkland-Taarder  Camp  Dome  : 

claims  and  groups  of  claims  have  in  the  Kirkland  Lake  camp  It  Is  ^  well  balanced  investment  port- 
been  left  untouched,  as  far  as  ex-  Larder  Lake  that  continues  to  pro-  including  control  ot  Sigma, 

ploitatlon  is  concerned  and  there  vide  most  of  the  interest  and  most  have  helped  company  to  maintain 
is  no  doubt  that  aside  from  the  nf  the  new  theories.  A  systematic  warnings  in  face  of  sharp  produc- 
vast  reserves  of  the  big  timers,  It  campaign  of  drilling  all  through  the  tjon  drops,  due  to  manpower  lack, 
is  In  these  claims  that  much  of  the  area  has  Indicated  that  there  may  cintinues  to  shape  up. well  for 

post-war  Porcuplns  production  will  be  much  more  to  this  field  than  j„any  more  years  and  property  is 
come  from.  ,  .  .  . ,  ,  east-west  extension,  from  Kirk-  a  position  where  return  of 

Porcupine  has  had  troubles  in  land  Lake  through  Larder  Lake,  to  labor  can  be  taken  advantage 

securing  the  manpower  needed  to  Quebec.  Consequently  to  this,  sur-  production.  Present  out- 

keep  the  production  schedules  in  mise  interest  is  now  shown  in  hith-  ,  4  bnwever  mntinues  to  he  one 
balance,  but  it  is  to  the  credit  of  erto  neglected  camps  south  and  j  impo\-tant  contributions  to 

the  bigger  producers  especially  that  norht  of  the  main  breaks  and  hopes  nmHiirfion 

generally  speaking  such  a  balance  that  another  Larder  camp— with  a  *  goia  proaucuon. 

has  been  established  without  im-  few  more  Kerr  Addisons  and  Ches-  I*  ..  j 

pairment  of  ore  reserves  and  post-  tervilles—  may  be  discovered  in  due  Malinor 

war  prospects.  •  time.  The  results  of  drilling  indi-  This  Noranda  subsidiary  has  had 

Camn  Extensions  indeed  ,that  there  may  not  be  little  development  work  in  recent 

so  many  empty  acres  between  this  past,  although  diamond  drilling  in- 
Out  In  the  periphery,  extending  camp  and  the  Rouyn  in  the  east  dicated  some  good  new  ore  sources 
away  from  the  Townships  but  still  and  the  mines  of  the  west.  Mata-  which  must  now  await  development, 
in  the  I’orcupine  area,  considerable  cheivan  on  the  one  side,  and  Wasa  Work  will  have  to  include  shaft 
progress  has  been  made  in  outlin-  Lake  on  the  other,  show  that  with  sinking,  after  which  the  appearance 
ing  new  sources  of  ore,  in  financ-  Kirkland  Lake  at  the  centre  a  new  of  the  new  ore  should  make  con¬ 
ing  new  properties  and  though  prob-  and  large  mining  empire  can  well  siderable  of  a  difference  in  opera- 
ably  only  a  few  of  them  will  ever  be  developed  here.  tions.  At  present  company  operates 

prove  profitable  enough  to  warrant  The  producers  in  the  area  have  on  developed  reserves  sufficient  for 
their  own  plant  construction.  For-  of  course  suffered  tremendously  four  years  at  the  most,  due  to  in- 
cupine  will  continue  to  be  the  ma-  through  lack  of  labor,  although  ability  to  get  enough  men  to  pre- 
jor  Canadian  capip  for  a  long  time  some  of  them  have  been  able  actii-  pare  additional  ore  for  production. 

to  come.  ally  to  develop  large  new  ore  sec-  - 

Some  of  the  smaller  mines  In  the  tions  here  and  there.  None  of  them  Hollinger 

area  have  had  to  close,  due  to  their  have  been  forced  to  suspend  opera-  r,  j  ,1  j  j  t- 

inability  to  get  enough  labor  to  tions  and  most  of  them  have  been  earnings  dechn- 

keep  ore  developed  ahead  of  pro-  able  to  strike  a  balance  in  keeping  Hollinger,  as  man- 

duction.  Most  of  these  however  are  with  the  conditions  that  first  ap-  available  for  operations  con- 

in  a  position  to  either  resume  op-  peared  in  1942  and  that  have  be-  be  scarce.  The  company 

erations  w'hcnever  made  possible  come  worse  since.  The  failure  to  managed  to  strike  a  balance 
by  the  end  of  the  war,  or  to  step  obtain  enough  labor  for  under-  between  mill  operations  and  devel- 
Into  subsidiary  operations  close  .ground  work  has  not  deterred  the  work,  having  in  mind  not 

by  or  to  combine  ore  resources  camp  however  from  striking  out  much  current  requirements  as 

with  neighbors  in  which  they  have  into  new  exploratory  ground.  Some  ability  to  return  as  soon  as  pos- 

an  interest.  of  the  most  interesting  drill  specu-  ***ble  after  the  war  to  normal  opera- 

The  old  Ni.glit  Hawk  camp,  which  latlons  are  founded  on  discoveries  tions.  A  large  Investment  portfolio, 
has  been  surveyed  again  and  again  in  the  general  Kirkland  Lake-Larder  managed  by  a  wholly  owned  sub¬ 
in  years  gone  by  has  of  late  pro-  Lake  area.  Aside  from  the  new  dis-  sidiary,  Int.  Bond  and  Share  Corp., 
duced  some  showings  which  point  coveries  that  have  excited  the  Im-  bas  maintained  a  high  asset  value, 
to  better  things.  Moneta  and  Brou-  agination  recently,  there  are  older  keeping  company  s  working  capital 
Ian.  two  of  the  Porcupine  producers  mines  which  have  found  finally  a  a  high  level.  The  company’s  con- 
to  fall  by  the  wayside  have  inter-  means  of  getting  together  with  the  trolling  interest  in  the  Labrador 
csts  here  and  may  have  a  winner  big  producers  whom  they  adjoin  Mining  and  Investment  Co.  was 
in  the  Goldhawk  property.  This  and  for  the  purpose  of  speeding  their  maintained  and  an  agreement  sat- 
other  mines  in  the  Night  Hawk  own  development.  A  number  of  Isfactory  to  both  parties  was  arriv- 
area  of  Porcupine  would  seem  to  these  smaller  properties  have  made  at  with  the  Government  of  New- 
be  the  first  ones  to  come  out  with  arrangements  to  have  their  prop-  foundland.  Other  company  Interests 
staff  of  their  own  and  with  such  orties  examined  and  developed  ot  ^  substantial  nature  are  in  the 
underground  development  work  lis  through  the  workings  of  other  Ross  Mine,  the  Young  Davidson 
may  be  warranted.  The  Monteith  mines,  thus  making  sure  of  the  ef-  Mine,  the  Kam  Kotia  Mine  where 

and  Garrison  townships  also  are  flcieiicy  and  thrift  made  necessary  operations  have  been  discontinued, 

Avell  on  the  way  to  providing  inter-  by  less  imposing  pre  showings,  and  the  Hollinger  North  Shore  Ex¬ 
erting  additions  to  the  old  camp.  Lake  Shore,  Toburn  and  Macassa  ploratlon  Co.,  where  copper,  zinc 

Hoyle  of  course  may  be  expected  are  the  producers  through  whose  and  gold  have  been  indicated  in 

to  rebuild  its  plant,  whenever  pos-  workings  some  of  the  better  pros-  preliminary  tests. 

sible.  One  interesting  fact  has  puz-  pects  will  be  developed.  - 

zled  Porcupine  old  timers  for  years.  Among  the  old  timers  getting  McIntyre  Porcupine 

This  is  the  pre.sence  of  large  high-  new  tests,  or  preparing  for  new  Earnings  may  have  slipped  some- 
ffraae  bodies  here  and  the  prevel-  investigations  are  Amalgamated  diirine  th^^  nast  vear  but  a 

ence  of  nothing  but  low  grade  ore  I.arder  Lake,  a  combination  of  ammiTif  nf  cfahmtv  le  mn 

4  1 _ _  „  i.,  J  4-,  certain  amount  of  stability  is  pro- 

smaller  properties  and  Omega,  re-  ..  .  ^  substantial  Investment 
Some  of  the  biggest  producers  In  cently  passed  into  the  Noranda  and  ruiof  min, no-  inioi-«.oi 

the  area  have  won  fame  first  by  Anglo  Huronian  group.  .Hit  by  la-  nrn 

the  hlghgrade  showings,  while  bor  troubles  first,  by  a  profound  ^  ge^lleierre  mine^At 

others,  equally  situated  have  strug-  labor  shortage  after  that,  Kirkland  ^  Porcupine  property  operations 

gled  along  on  barely  enough  of  a  Luke-Larder  Lake  has  maintained 

margin  to  defray  expenses.  Sub-  surprising  vigor  during  the  past  few  occasioned  in  all  oth- 

stantlal  hopes  are  held  out  that  deep  years.  The  promise  of  better  grade  °  a Result  of  the  la- 

exploration,  made  again  possible  ore  at  depth  for  many  of  the  pro-  ^  v  >  i  ^  ^ 

after  the  war,  will  solve  the  piiz-  ducers  and  growth  of  decent  look-  snortage.  evert  e  ^s  ore  re- 
zle  and  incidentally  bring  in  sub-  ing  prosnects  warrants  hopes  for  have  been  we  a  nta  ned 

stantial  producers.  continued  periods  of  expansion.  »  good  balance  of  operations 


labor  which  prevents  speedier  dc-  very  substantial  reduction  in  Lake  I 
velopment  of  such  higher  grade  shore's  output  in  recent  years  and  | 
ores  as  may  exist.  Especially  In  the  mill  rate  now  is  down  to  about  I 
1400  ft.  level  area  does  there  seem  ipp  tons,  oempared  with  the  rated  j 
to  be  a  possioility  for  improving  papapjty  of  2.500.  Ore  developments  | 
the  aveiMge.  Development  work  is  )jave  been  satisfactory  during  thej 
now  goln.'i  on  in  iliis  r.ii't  of  the  past  year,  although  structural  j 
ntine.  troubles  still  beset  any  extensive , 

program  on  lowpr  levels.  The  com-  I 
Chesterville  1  P-my  does  not  anticipate  a  mill  rate 
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Toronto,  Canada 


Substantial  parts  of  this  prop- 1  . 


much  higher  than  half  the  capae- 1 


erty  have  not  m  been  o.xplored.  1  the  post-war  years,  with  aj 

although  they  have  tentatively  ,.e- { '■®”^®'J«ent  .adjustment  ot  earnings, 
vealed  sufficient  new  ore  sources  |  I 

to  make  a  greatly  improved  mine  Macassa  ' 

picture.  This  is  particularly  'rue  of  Macassa  condition®  continue! 
the  area  adjoining  Kerr  .Vddi.son  largely  unchanged  from  those  es- 1 
where  the  later  company  s  ore  body  jahlished  earlier  in  the  war.  Mill! 
appears  to  enter  Chesterville  about  200  tons  against  4  00  I 

ground.  The  D  ore  body  which  capacity  and  earnings  consequently! 

IS  now  being  dc\ eloped  on  the  .tli,  ^vell  pared.  Mine  development, 

Stli  and  9th  levels  assumes  the  xvithin  the  limits  possible  under 

shape  of  a  major  occurrence  hav-  laboi-  conditions,  continues  satisfae- 
ing  .an  indicated  width  up  to  60  ,0,.,.  ^n  important  inve.stment,  | 
feet.  This  is  typical  big  mine  ton-  Rpnabie  Minos,  promis  es  to  come 
nage  and  makes  Chesterville  a  handsomely  after  the  war.  when  ' 
standout  among  the  junior  mines  300-ton  mill  scheduled  will  be 


H.  D.  ROTHWELL 
Toronto,  Canada 

C.  S.  LONCLEY,  Geologist 
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lor  the  post-war  years. 

Kerr  Addison 

still  one  of  the  most  likely  look¬ 
ing  big  time  mines.  Kerr  Addison! 
is  now  adding  to  the  impressive  ore  j 
showdiigs.  Presently  estimated  re- 1 


the  large  tonnage  bodies  found  be-  .  ,  ...  ,  .  .  .  1  ,  ,  j  .  .u-  .  , 

low  this  level  which  are  not  only  "ith  tax  conditions  being  what  they  has  been  done  In  this  respect  dtr- 

extensive  but  also  of  improved  are.  Ore  reserves  are  considerable  !  mg  the  past  year.  Any  improye- 

rade.  The  company's  present  mill  'ouM  do  with  the  occasional  j  m.  nt  in  *be  ahor  situation  yh  cl 

anacitv  nf  over  •>  (inn  fnna  ic  '  f'weetener  that  alone  can  turn  waste  would  permit  the  trentiim  ot  sieatei 


put  into  operations.  ,  ,  ..,4  ,  ,  ,4-.  .  •  4  *  - 

.  ficient  calibre  to  promise  much  of  v.prk.  Current  mill  rate  is  not  far 
I  a  life  extension.  Karnines  .-’re  now  ,  below  the  rated  capacity  of  about 
Omega  1  down  to  about  7c  a  share,  thus  add-  L”)"  tons  a  day.  although  earnings 

Having  cleaned  up  its  financial  ;  iUK  importance  to  the  investment  ;  have  shown  a  decline.  Large  hold- 
obligations.  Omega  now  looks  for-  inrome  of  almost  1 2e  a  share,  l.irge- ;  ings  tn  Queenston  Mines,  which  is 
ward  to  the  finding  of  better  grade  1  ly  from  Lamaque.  A  large  working!  (lereioping  a  most  promising  prop¬ 
ore  than  that  on  wliicli  it  has  op- j  capital  areount  of  over  .*3  millions  I  eriy  in  the  same  area,  may  provs 
crated  in  vears  gone  hv.  Largelv  j  makes  it  possible  for  the  companv  ■  !(>  he  a  major  asset  in  years  to 


Wright  Hargreaves 

Clthoueh  there  are  ere  reserves 
for  about  .1  years  ahead,  company 

capacity  of  ovef  2,(100  tons  is  onlv  1  i  nai  aione  can  I  urn  nuui.i  i„-i  n,.,  1  nr-  1 1  r.i,  mi.  ,,,  4.1 ,  .n-.  noitering  a  good  deal  of  atten- 

half  utilized  due  to  war  conditions',  "r  '"’o  hrofto'’'®  material.  Both  0,1  outside  exploration,  not- 

incidentally  reducing  earnings,  bur  '  Noranda  have  feck  Hughes  picture  mate  lall  .  a®  „„pa,.„„et  area  in  Que¬ 
an  expansion  of  this  capacity  to  substantial  mterests  in  it  would  allow  to  tnk-  piofits  Horn  js 

4,000  tons  a  day  is  now  contem- 1 i  "T’  ^  ”  T  ''®  |  600  tons  a  day.  compared  with  a 

plated  on  the  strength  of  mine  de- j  c  1  •  i  '''  ®  opeia-  „(  ^ver  1.000.  About  650 

velopments.  A  very  substantial  I  Sylvanite  I  _  j  (pp^  p  .jav  would  seem  to  be  the 

working  capital  position  assures'  Production  here  is  expected  to!  ~T  I  most  likely  rate  for  the  next  few 

that  all  plans  can  be  carried  j  show  another  drop  from  the  1941  !  I  obum  years,  unless  there  are  any  major 

through  comfortably  and  speedily,  j  level  due  to  cuts  in  th”  mill  rate!  This  company  is  rapidly  ap- '  cbuiiges  in  the  mine,  making  pos- 
once  outside  conditions  permit  it.  w-hich  is  now  at  about  .150  tons  a  I  proaching  the  point  w  here  net  silile  a  higher  carp.  Karnings  wer« 
Substantially  higher  earnings  ap-  day.  The  eompany  is  actively  ex- i  ios°es  may  replace  profits.  Produe-j  sharply  lower  in  1  944. 


pear  indicated. 

Kirkland  Lake 

Like  ail  other  mines  In  the  area, 
Kirkland  Lake  has  been  forced  to 
cut  mill  rate  by  50%  with  a  con- 


ploring  the  new  lower  level  indi- I  tion  as  well  as  developmrnt  have  ;  - - — - - - 

rations,  where  siihstantial  ore!  been  nirtailed  during  the  past  year!  LoSS  FoF  I  944  SHowH 
sources  have  been  proven  to  exist !  and  there  are  no  immediate  rh.siices  ' 

with  a  view  to  bringing  I'otli  the  I  for  a  substantial  improvement  in  ■  By  Buffalo  Canadian 

produrtion  rate  and  the  earnings  the  outlook.  Karnings  have  shrunk  Toronto-Buffalo  Canadian  Gold 
level  hack  to  normal,  or  beyond,  to  about  5c  a  share  during  19  1 L  ^^4,  1,^  subsidiary. 


pecially  insofar  as  higher  values  _  ,  Upper  Canada  |  ,,0.,^-  i^tauds  at  ?o51.07P. 

are  indicated.  A  program  of  inten-  leck  Hughes  I  This  properly  promises  to  he  Dei elopmonts  in  the  Montmagny 

bive  development,  including  the  Having  been  engaged  for  years  i  among  the  better  chances  for  big  !  area.  Norrhern  Ontario,  are  being 

sinking  of  an  internal  shaft,  is  con-  now  in  reaching  the  point  of  ‘'work-  development  after  the  W'ar.  Various,  watched,  K.  G.  .Simpson  president, 
templated  for  an  early  start  which  ing  out".  Teck  Hughes  continues  [  occurrences  of  high  grade  ore  have!  states  in  report.  The  company  w-ill 
after  completion  should  not  only  to  find  ore.  although  neither  the  1  been  reported  during  recent  months !  engage  in  the  development  of  new 
considerably  prolong  the  life  of  the  quantity  nor  the  grade  or  of  suf- :  and  quantitatively,  the  mine  also  prospecis,  he  added. 


Robb  “VTetor"  W«ld*d 
Boiler  oipeciaHy  de¬ 
signed  for  low  Pres¬ 
sure  Steam  Heating 
and  Hot  Water  Heat¬ 
ing,  forced  or  natural 
circulation. 


“Dominion"  H.R.T.  Boil¬ 
ers,  for  1 25  and  1 50 
lbs.  per  sq.  in.  W.P. — 
Welded  seams.  X-Roy 
Inspected  and  Stress 
Relieved.  Suitable  for 
oil  Types  of  Firing. 


Stantial  producers. 


Aunor  Gold  ere  showings  in  its  own  deeper  lev- 

,  els.  Finances  are  made  available  n _ 

Ore  reserves  at  this  Noranda  sub-  through  sale  of  treasury  stock  as  ramour 

sidiary  have  shown  fuither  gains  tvell  as  from  some  operating  pro-  Paniour's  ore  reserves  continue 

in  the  past  year,  although  develop-  fjtg.  Better  ore  chances  seem  to  ex-  to  be  of  low  grade,  allowing  for 

ment  had  to  be  restricted  due  to  j^t  in  levels  not  hitherto  explored  onl.T  small  margins  of  safety.  Lack 

the  labor  shortage  general  to  the  thoroughly.  of  labor  has  prevented  the  develop- 

gold  industry.  Reduced  mill  rate  has  ■’  _ _  nient  of  ore  deposits  that  might 

been  partially  offset  by  somewhat  RremUn  Pomininm  improved  the  overall  average, 

better  than  average  grade  of  ore.  orouian  rorcup  ne  Strong  working  capital  position 

New  ore  development,  below  the  5  00  ton  mill  is  used  only  to  half  supplies  lever  for  future  expansion 
1,500  ft.  level  shows  an  improve-  capacity,  ore  reserves  estimated  at  possibilities  or  aid  in  financing! 

ment  in  grade  which  holds  out  pro®  about  4  years  requirements.  Lack  eventual  interests.  | 

mise  for  considerably  better  things  of  manpower  forbade  adequate  de-  - - 

to  come  after  the  war.  One'of  the  velopment  work  in  recent  past  but  Paymaster 

better  class  junior  mines  in  the  a  shaft  sinking  program  «P®®t®d  Due  to  improved  development  re- 

to  show  existence  of  further,  but 

-  not  extensive  supplies  of  ore.  on  T.«=(t(„„  f,.,,,,. 


serves  have  been  well  maintained 
and  a  good  balance  of  operations 
has  been  achieved,  in  spite  or  war 
time  difficulties. 


gold  industry.  Reduced  mill  rate  has 
been  partially  offset  by  somewhat 
better  than  average  grade  of  ore. 
New  ore  development,  below  the 


Bonetal 


Paymaster 

Due  to  improved  development  re-  j 
suits  in  the  past  few  months  the  | 
company  is  in  a  good  position  from  I 


lower  levels.  Company  has  a  strong  !  ..JL  _ 

,.  1,  1  It-  K-  V.  move  into  normal  peace 


working  capital  position  which  onerations  whenever  nossible 

The  company  uses  the  Broulan  employed  in  the  examination  of  Production  has  been  reduced  Ind 
Porcupine  mill  plant  for  the  treat-  other  holdings  and  participation^  reserves  have  been  well 

ment  of  about  65  tons  of  ore  daily  Bonetal  constitutes  one  of  the  more  „,ai„tained.  Modernisation  of  mine 

and  is  making  plans  to  use  Hallnor  Important  share  interests  in  other  ^^rkings  now  undertaken  wherever 

underground  workings  to  test  new  developments.  neressarv.  which  should  nrove  to  he 


“Domlnioa"  Scotch  Dry 
Bock  Boilers.  For  Heal¬ 
ing  anit  Process  Work. 
Specifically  designed 
for  Bunker  "C"  OH 
Firing.  Radiation  loss 
and  brickwork  mainte¬ 
nance  eliminated. 


I  “Dominion"  Water- 
Tube  Boilers— for  Cets- 
trot  Heoting  Plants. 
Adaptable  to  ell  Types 
of  Firing  ond  available 
^  s  for  a  wide  range  ot 
Pressures  and  Steal* 
^  capacities. 


ONTARIO  MINES 


Pndurtlon 

Company  Tt44  'Jons 

Aunor  .  $  1  ,(.'.10,09(1  (.00,1100 

Bf-rens  River  .  122,000 

Rid.sood  .  347,000  a 

Ronetal  .  11fl,(10(i  a 

Rroulan  .  770.000  4(50, 000 

Buffalo  Anker .  1.. '.82, 000  ,125.000 

Central  Pat.  . .  1.140,000  4.50,000 

i.hesterville  .  716.000  170,000 

Cochenour  .  1,031,000  a 

Coniaurum  . 1.04.1,000  80.000 

Jlelnit  ,'>70,000  55,000 

Dome  .  5,177,000  2,2;i0,(i(i(l 

Palconhrid.ge  .  12,flfl0.(i('fl 

Huinor  .  I,58,i;.0fl0  010,000. 

Hard  Rock  .  HtO.OllO  200.000 

Hasaka  050,000  355.000 

Jlollinaer  .  9.287.000  7,800,0(10 

Kerr  Addison  .  3,109,000  8,.3flo.(Hm 

Kirkland  Lake  .  1,0,5::.noo  3(i0,(i00 

l..-ike  Shore  .  4,490,000  a 

Keitch  . 1)27,000  210,000 

TJltle  I.on,<  l.ac  . .  K78.000  .  440,00(1 

Xlac.ossa  .  1,10(1,000  .500.000 

MacKeod  . 1,586,000  .'.Oll.OriO 

Madsen  .  1,;!«l,000  730,000 

Magnet  . ^ .  32,000 

Matftchewan  .  .535,00(1  1,1.50,000 

.McIntyre  .  7,.3'l5.0nn  4,4.50,000 

McKenzie  .  775,000  a 

MeMarinae  .  a 

tiniega  .  .500,000  300,000 

Pamour  .  1.608.000 

J'ayinasler  .  I-IKI.IIOO  .560,000 

Pickle  Crow  .  1,153,000  650,000 

I>1  eston  .  2.21k,llo0  830,000 

Sylvanite  .  1,722,000  7.5,(i00 

Teck  Hughes  .  OflO.OflO  2«.5.00n 

’(ohnrii  .  403,000  83,000 

t  pper  Canada  .  1,043,000  a 

Wright  HargreaM'S  .  3.710,000  1.0(10.000 

Veu-g  D.oxleison  .  ,560,000  1,. 300,000 

u — Not  reported;  1> — From  last  production  record. 


Ore  Reserves 
Tons 
(,no,00(> 
122,000 


■workings  now-  undertaken  wherever 
necessary,  which  should  prove  to  be 
of  value  whenever  full  rate  opera¬ 
tions  are  resumed.  Current  mill 
Curr.  Mill  J"®*®  little  more  than  half 

Rate  Tons  the  600  ton  capacity. 

410  _ _ 

146  Preston  East  Dome 

Labor  restrictions  have  prevent- 
.580  ed  the  company  from  exploring  to 
2.300  the  full  adjoining  properties  with 
^,0  which  it  had  agreements  looking 
260  to  the  development  of  additional 
210  large  ore  sources.  Substantial  ore 
deposits  are  indicated  to  exist  be- 
250  low  present  workings  but  these  too 
Nil  will  have  to  await  the  availability 
2  3,,J5  of  more  labor.  Current  rate  is  con- 
i!2,50  siderably  below  the  1,000  ton  daily 
215  capacity  but  it  should  not  be  im- 
possible  to  reach  this  figure  within 
160  a  comparatively  short  lime  after 
210  the  end  of  the  war, 

.360 

280  “ 

'  DR.LCO  MIIVES 

Draco  Mines  has  consolidated  61 
Xll  claims,  three  miles  east  to  w-est.  in 
*  the  Little  Long  Lac  area,  incliidlng 
holdings  of  Roche  Long  Lac.  The 
130  ground  is  east  of  Oklend,  and  a 

625  geophysical  survey  is  starting.  Con- 
west  and  Central  Patricia  Mines  are 
nil  providing  $20,000.  Of  the  3,000,- 
210  000  share  capital,  Roche  Long  Lac 

’9?  will  receive  350,000  shares,  and 
other  vendors  650,000. 


Steam  Boilers  of  all  Types 
to  meet  all  requirements 

Dominion  Bridge  Company  Limited  builds  everA*  tj*pe  of  boiler— from 
low  pressure  to  the  highest  pressure  tj'pes.  Enquiries  are  in\'ited. 

DOMINION  BRIDGE  COMPANY 

LIMITED 


LACHINE  (MONTREAL)  CANADA 


SIX  PLANTS  AND  NINE  ASSOCIATE  COMPANIES  IN  CANADA. 
FABRICATORS  OF  STRUCTURAL  STEEL  AND  OF  MEDIUM  AND  HEAVY  PLATE  WORK. 
BUILDERS  OF  HEAVY  MECHANICAL  EQUIPMENT. 

Enquiries  should  be  addressed  to  P.  O.  Box  280,  Montreal. 
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ONTARIO — Red  Lake,  L.  L.  Lac,  Beardmore 

Smaller  Ontario  Gold  Fields 
Found  Going  Tough  in  1944 

Prospecting  Not  a  Feature  in  Outlying  Areas 
Although  Good  Producers  Keep  Interest  Alive 
—  Red  Lake  District  Prepares  For  Greater 
Effort  Towards  Rehabilitation  and  Growth 


Magnet  Consolidated 

Closed  late  in  19  43,  Magnet  has 
not  been  able  to  resume  operations. 
Lack  of  skilled  manpower  and  the 
mine  situation  combined  to  keep 
the  company  on  the  side  lines.  A 
considerable  amount  of  rehabilita¬ 
tion  work  will  be  needed,  it  is  an¬ 
ticipated. 


Although  Good  Producers  Keep  Interest  Alive  McKen«e  Red  I^e 

—  Red  Leke  District  Prepares  For  Greater  Trarrant  an  expansion  of  the  mni 

Effort  Towards  Rehabilitation  and  Growth  rate,  this  win  have  to  await  the 

end  of  the  war.  Company  is  devel- 

WHILE  THE  chief  interest  in  new  gold  prospecting  has  oping  new  ore  in  the  N.E  ^ 

been  centred  in  the  far  North  West  at  Yellowknife  and  in  Que-  overall  picture  are 

bec,  the  year  1944  has  b}*  no  means  been  without  its  speculative  expected  to  be  made  there.  Produc- 

orosoect "^attractions  from  Ontario.  Notablv  the  Red  Lake  dis-  tion  and  earnings  have  been  reduc- 

fric'tLnd  .he  outer  reacher  of  .he  older  camp,  have  produced  r„»'.r«S“..Th1 

manv  a  fine  looking  gold  pro.spect  which  ..should  aid  in  the  re-  ggnpral  area. 

furbishing  of  Ontario  Gold  Mines  after  the  war.  - 

While  in  1943  and  early  in  1944  a  number  of  the  smaller  jiro-  MatachewaneCons. 

/Inrcrs  have  been  forced  to  shut  down,  some  of  the  outstanding  A  drop  in  production  and  carn- 

ducers  na\e  neen  lorccu  ...ul  .  s  ^  reductions 

producers  in  the  minor  camps  have  done  a  great  deal  to  keep  shown  here  for  the  year. 

interest  alive.  These  producing  companies  are  reviewed  below.  Development  work  has  been  cur- 

r.enerallv  sneakiii?  such  discoveries  as  have  been  made,  and  such  tailed  hut  Indications  are  ore  re- 

.  ”  ■  ■  1  .boo  cnaller  rainiK;  are  tied  serves  of  over  1  million  tons  will 

investigations  as  are  earned  on  m  these  smaller  camps  are  tied 

in.  in  one  way  or  another,  with  the  record  ot  cstanlisned  pro-  activitie?  whenever  that  be- 

ducers  the  closed  down  Magnet  propertv,  interesting  con-  remes  possible  again.  Reserves  iire 

ditions  twint  to  future  success  at  the  neighboring  Bankfield,  largely  of  low  value  and  thus  maka 
uiiiyi.s  <■  .  ,  .  r,  -u  large  tonnage  mill  operations  nec- 

^hich  together  v\ith  Magnet,  alter  tne  vvar.  essary.  Exploratory  activities  in  the 

A  numhre  of  properties  are  pre-  Opeepeesway  area  are  looking  to  general  Matachewan  area  add  In- 
nsrinsr  to  test  through  the  avail- ;  s^^rt  vesp.  resumption  of  production  tp,.ppt  to  long-term  possibilities  of 
^  ^  the  Renabie  and  .Jerome  proper-  tf,ig  Mining  Corp.  subsidiary, 

able  facilities  which  are  provided  ®  ^ _ 

by  companies  that  failed  to  click,  j  -phe  Red  I.ake  area,  where  there  Pickle  Crow 

This  is  the  case  with  Tombil  and  has  been  a  very  flourishing  camp 

Mosher  Long  Lac,  which  are  com- j  for  years,  which  only  of  late  has  capacitv  of  450  tons,  but 

bining  to  use  Elmos  workings  for,  fallen  on  evil  days  due  to  man-  though  earnings  and  produc- 

their  purposes.  Sand  River,  which  j  power  shortages,  a  veiy  ■widespi cad  jiavc  been  lowered  sharply 

also  was  promising  some  lime  ago,  I  campaign  of  drilling  and  explora- 

is  preparing  for  another  test,  hav-ition  is  e.xpected  to  bring  produc-  position  has  been  more  than 

Ing  its  mind  on  possiliilities  at  j  lion  back  to  a  level  that  can  com-  maintained.  The  new  mine,  which 
depth,  which  have  never  been  test- j  pare  favorably  with  those  estah-  reported  on  initially  here  last 
ed.  The  Missinabie  area  and  the  <  Ushed  in  years  gone  bj.  year,  has  changed  the  whole  aspect 


Berens  River 


■  for  Pickle  Crow,  and  now  promises 

t  resumption  is  predicated  on  relief  to  be  a  very  strong  factor  in  the 


_  ,  .  J  _ _ 'in  that  direction.  Ore  deposits  are  considerations  of  post-war  oxpan- 

Developraents,  limited  as  th^>j  still  promising  a  successful  re-  sion  plans.  That  this  work  of  open- 
fere  by  a  variety  ot  uniavoiame  ygg,,j,  eome.  es-  mg  a  new  mine  has  been  achieved 

ircumstances,  have  not  been  too  view  of  developments  at  all  under  prc-sent  conditions,  is 

iromising  during  the  past  yeai.  A  j  property  k  striking  indication  of  the  ability 


circumstances,  have  not  been  '  pp^ially  in  view  of  developments 
promising  during  the  past  year.  A  i^mie  Long  Lac  property 

substantial  program  of  lehabilita-.  ..  .  adioins 
tion  of  the  ore  reserve  position  will  ;  a«Jo>ns- 

be  called  for  when  possible  to  bring  | 
sharply  reduced  production  back  to  j  _  _  _  • 

normal.  A  strong  working  capital , 

position  of  nearly  $1  million  should;  \^Ui I 

go  a  long  way  towards  speeding  ini-j 
provement  when  war  conditions]  .  , 

I  Anglo  Huronian 

-  j  This  company  holds  substantial 

Central  Patricia  '  in'^stment  interests  in  important 


of  Pickle  Crow's  management. 


provemeni  wnen  Anglo  Huronian  have  prevented  any  great  improv;e. 

I  i  ,  ment  in  the  earning  power  of  the 

-  !  .  This  company  holds  substantial  Arabian.  Australian  and  Nicara- 

Central  Patricia  :  m'^stment  mteiests  in  impoitant  properties,  while  in  Canada, 

Although  production,  which  has  earnings  of  Silbac  and  Toburn  hav^ 

been  sharply  cut  in  all  outlying  been  hampered  by  labor  condi- 

areas,  has  been  reduced  at  CentraL  consists  of — directly  and  '  ■  _ _ 

Patricia  substantially  below  the i  op of  Kerr  Ad-  „  .  ' 

1943  level,  the  ore  position  has.  i  ,g,.ge  blocks  of  Sigma  and]  Springer  Sturgeon 

been  well  maintained  and  indica- ,  Kamatiue  and  a  reoenily  acquired  |  Company  did  not  prospect  dur- 
tions  aie  that  furthei  tonadeiable  i  omega.  Proprietary !  ing  the  past  year,  but  continued 

reserves  will  be  opened  up  in  fu-  ^  subsidiary,  having  in-  financing  its  subsidiary,  Canadian 

ture  woik.  Company  should  ha  jj^p  I.arder  I.ake  area,  I  industrial  Minerals  in  the  develop- 

no  trouble  in  getting  back  to  tsL^j^jp  fj.^m  Kerr  Addison.  Invest- '  ment  of  a  baryte  property  in  N.S. 


no  trouble  in  getting  back  to  ts  Lgjdp  from  Kerr  Addison.  Invest- '  ment  of  a  baryte  property  in  N.S. 
old  position  as  far  as  production  I  jypyjj,  mclude  United  Stales  oil  ]  shipments  to  markets  in  the  U.S. 

Lorfaitl  ffvn^shiP  miscellaneous  securi-iand  South  America  were  enlarged 

conditions  look  specially  favoiable.  ^p^  prospects  in 


estimate  were  over  $lu  a  share. 


Cochenour  Willans 

Cochenour  Willins  continued  in  Frobisher  Exploration  j  Trans.  Resources 

3  944  to  show  the  great  posslbili-  Held  to  an  extent  of  about  85%  This  company,  holding  a  large 
ties  indicated  in  the  previous  year,  by  Ventures,  Frobisher  is  one  of' block  of  Steep  Rock  Iron  mines  as 
Company  is  still  only  in  early  the  newer  and  fastest  growing;  well  as  timber  lands  and  other  re- 
stages  of  development  and  is  using  Canadian  exploration  and  holding  |  sources,  has  entered  the  gold  field 
its  IbOHon  mill  to  the  extent  of  companies.  Instrumental  in  the]  successfully  through  its  discovery 
about  100  tons  just  now.  Shaft  finding  and  developing  of  iron,  i  of  an  important  gold  deposit  in 
sinking  and  development  on  three]  hase  metal  and  gold  deposits,  this  I  the  Yellowknife  area.  Financial  po- 
ne\7  levels  is  being  completed,  and!  company  now  controls  Giant  Yel-  siiion  has  been  Improved  material- 
indications  are  that  quantities  of .  jowknife,  the  new  Calumet  5Iine.s.  |ly  in  the  past  couple  of  years  and 
new  and  better  grade  ore  are  being  I  and  important  zinc  producer,  and  as  some  of  the  company’s  assets  be- 
opened  up.  A  substantially  higher  |  owns  outright  the  Black  Donald  gin  to  become  productive  to  a 
mill  rate  is  likely  for  the  years  j  (Graphite  mine  which  promises  to  greater  extent,  position  should  Im- 
follckwing  the  war  w'hich,  with  grade  j  be  an  important  income  source  ^piov  e  still  further. 

improvement,  should  materially  add  after  the  war.  The  .Josephine  iron]  _ 

to  earnings  possibilities.  properties  in  the  Michipicoten  dis-|  w  . 

-  trict  are  being  developed  jointly  |  venture* 

Herd  Rock  Sherritt  Gordon  and  a  variety  Huring  the  past  few  years  Ven- 

^  _  ot  claims  are  under  constant  in-  inres  Ltd.  has  forged  ahead  until 

A  strong  working  capital  posi-  vestigation  in  all  likely  mining  ’t  has  now  become,  by  some  mar- 
tion  and  a  continuation  of  develop-  area.s  in  Canada.  Sin,  the  leading  holding  company 

ment  work  took  the  edge  off  the!  -  in  the  Canadian  mining  Industry, 

announcement,  late  last  year,  that]  Howaw  PoU  having  widespread  interests  in  gold 

milling  had  been  suspended.  Com-  nowey  \joia  strategic  base  metal  and  miscel- 

pany  expects  to  be  in  much  better  Assets  consist  largely  of  holdings  ;  laneous  undertakings.  Chief  hold- 
position  at  end  ot  war  to  resume  jin  East  Malartic.  Teck  Hughes  and  ;  jngs  in  gold  mining  are  the  La 
production  on  a  profitable  and  pro- i  Lamaque  and  in  operating  control 'Fuze  in  Nicaragua,  which  has 
bably  increased  basis.  Only  net  |  of  East  Amphi  mines,  which  is  ex- '  reached  the  dividend  paying  stage- 
losses  were  shown  towards  the  end  j  Pected  to  be  further  developed  after]  the  Beattie  and  Canadian*  Malar- 

of  the  last  productive  period.  the  war.  Good  prospects  for  a  pro-  tic  mines  and  the  Coniaurum 

-  ducing  mine  are  apparent  here.  Matachewan  Cons,  is  aiso  in  the 

Hasaga  '  Ventures  fold;  all  these  are  re- 

A  sharp  drop  in  earnings,  due  to  Inspiration  n,inor''lc'''r 

production  cuts  in  1944  made  dis-  Originally  designed  to  rely  on ;  ,  Falconbridge  Nickel 


gold  areas  have  been  retained. 


Trans.  Resources 


Hard  Rock 


tic  mines  and  the  Coniaurum. 
Matachewan  Cons,  is  also  in  the 

_ _  Yeiitnres  fold;  all  these  are  re- 

A  sharp  drop  in  Linings,  due  to  Inspiration  |  base 

production  cuts  in  1944  made  dis-  Originally  designed  to  rely  on ;  ,  A  ^^^‘^°"bridge  Nickel 

covery  of  important  gold  deposits  contract  drilling  for  its  revenue,!.  ,  itt  Gordon  are  the  leading 
at  an  outside  holding  look  more  ‘be  company  has  acquired  substan- i  J”  ,,  ^  latter  as 

important.  Ore  reserves  at  the  main  Hal  Iioldings  in  a  large  variety  of'.v,  ®  through  hrobisher  Explor. 
mine  appear  enough  for  another  sold  and  other  mines  and  pros- i  ,  ^  company  is  interested  in  the 

three  years;  aside  from  those  which  I'ccts.  Due  to  tlie  great  interest  in]  °®*‘Pbine  non  mines  which  looms 

may  be  developed  when  labor  con-  •'C"-'  development  many  of  these  “If  ..  *  .  important  iron 

ditions  permit  more*  extensive  op-  holdings  have  come  to  surprising  iseoveiies  in  recent  years, 

erations.  A  strong  working  capital  success.  The  company  also  pros- 1  Directly  and  indirectly,  the  com¬ 
position  has  been  established,  I'Pfls  for  properties  in  its  own  ®  ® “  engaged  in  the  ex- 

vvhich  should  help  both  the  main  tight  and  has  made  one  of  the  nnd  development  of  a  va- 

rain(%and  the  outside  property  re-  niost  outstanding  finds  in  recent  prospects  in  the  gold  and 

ferred  to.  years  in  tlie  l  urdy  Mica  Mines.  A  "eid  and  has  carried  a 

-  profitable  investment  portfolio  and  share  of  the  development  of 

I  ..  1  a  large  woiking  caniiu'  as  well  as  -^H'ategie  mineral  deposits  which 

l-eitcn  commanding  position  in  the  made  such  a  difference  to  the 

Large  ore  reserves,  sufficient  for  diamond  drilling  industry  have  ^Hort  during  the  past  few 

seven  years  at  present  rate,  eased  pushed  Inspiration  info  the  front 

the  pressure  for  new  development  ranks  of  non-operating  mining  Income  of  the  company  has  nat- 
vvork,  which  has  been  made  almost  companies  in  Canada.  urally  grown  as  properties  under 

impossible  at  Leitch  for  manpower  -  b®  vving  developed  into  dividend 

reasons.  Good  ore  making  possibili-  Minine  CorDoratlon  Paying  mines.  that  extent,  re¬ 
ties  are  looked  for  on  lower  levels.  ..u-  ,  u  u-  ^  ■  ®*'’ictions  of  the  production  ot  gold 

which  will  have  to  be  explored  L. holdings  in  N’ormetal  has  also  left  its  mark,  especially 
through  a  new  shaft  extension  '  and  in  Jerome  Gold  Mines  during  the  past  year.  The  growth  of 

after  the  war.  Large  areas  of  pro- ,  ® ",  minor  declines  ore  reserves  throughout  the  aggre- 

perty  still  await  investigation  and  I  „  ‘ conditions.  N'or- 1  gate  of  llie  company’s  holdings  and 
promise  satisfactory  discoveries.  I  ®  ®  *'t  this  ;  the  e.xcellent  position  in  which 

Current  mill  rate  is  only  about  50  i  " bi>P  Jerome,  wliicli  sus-|inost  of  tlie  companies  find  them- 

tons  a  day.  Interest  is  centred  pres-  operations  m  1J43  has  not  |  selves  from  a  post-war  point  of 

ently  in  a  number  of  camps,  where  resume  produc- j  view  should  assure  a  steady  devel- 

company  has  participations,  includ-  „  Ap continu- 1  opment  of  the  Yentures  family  in 

ing  the  Rouyn  and  Yellowknife  l’‘’°perty.  Invest-  years  to  come. 

areas.  Working  capital  position  is  |  ' - - 

strong  son  and  Hudson  Bay  M.  &  S.  and  a 

_  large  block  of  Queniont  shares  I  ROLV’N  MEROER 

-  ....  -  ,  which  have  so  materially  changed  I  .  ,  .  " — - 

JLittle  Long  Lac  the  outlook  for  Mining  Corp.  dui-  ^  shaft  is  to  be  sunk  and  under- 

Development  work  on  this  pro-  **^*1  ibe  past  couple  of  months.  The|  development  proceeded 

perty  has  had  outstanding  success  "’hole  Mining  Corp.  picture  could  at  property  of  Rouyn  Merger 

in  1944.  Both  in  quantity  and  qual-  ’’e  revitalized,  if  Quemont  should  Hold  Mines  as  s^n  as  regulations 
ity  the  ore  found  on  the  new  lower  arloally  be  able  to  produce  a  large  T’  Pi'^si- 

levels  stands  up  very  well,  although  ®<'ale  mining  operation  on  the  basis  4®"'-  A  hoist  has  been  acquired  and 
shortage  of  help  has  restricted  Hie  drill  hole  results  announced  P'®parations  for  underground  work 
work  on  all  levels  of  Importance,  recently.  "HI  b®  ®o>iiPleted  as  far  as  possible. 

Production  has  been  sharply  cut  - -  I  ^HOO.OOO  shaies 

however  and  earnings  have  shown  Northern  Canada  Sise  and  opuSn'L’rLm'ent,"  wkh 

a  consequent  sharp  decline.  Higli  Aside  from  its  large  holdings  in  company  receiving  $215,000.  There 
grade  showings  lepoited  from  de-  Kirkland  Lake  Gold  Mines,  chief  remain  200,000  shares  at  40c  by 
velopments,  in  view  of  their  exten-  interest  just  now  is  centred  in  the]  June  28;  300,000  at  50c  by  October 
siveness,  promise  to  make  a  sub-  Snow  Lake  development  jointly]  38:  300,000  at  60c  by  February  2S, 
Btantlal  difference  in  Little  Long  carried  on  with  Pioneer  Gold  Mines.  I  1 946  and  399, n93  at  75c  by  August 
Lac  earninge  and  production  fig-  Market  value  of  securities  has:  28,  1946.  One  drill  was  in  operation 

ures  when  it  again  becomes  pos-  mounted  substantially  due  to  i>e-'  ®I1  the  time,  and  a  second  was  add- 

Bible  to  exploit  deposits  -with  full  cent  market  developments  and  net  ^  ®4  I®*"  about  five  months  of  1944. 

-working  force.  asset  values  have  correspondingly  At  December  31,  1944  company  had 

-  increased.  $109,373  esah  and  $10,000  Domin- 

McLsod  Cockshutt  -  bonds,  while  accounts  payable 

.  Pramier  HoM  accrued  expenses  totalled  $6,- 

Thls  company,  like  the  neigh-  rremier  uoid  Estimated  ore  reserves  on 

boring  Hard  Rock,  has  been  fore-  There  have  been  few  important  ]  East  Rouyn  section  are  298,000 

ed  to  suspend  operations  in  1944,  changes  in  the  position  of  Premiei-j  tons  averaging  $7.50  over  an  aver- 
due  to  manpower  shortage.  Early  holdings  abroad.  War  conditions]  age  w-idth  of  20.8  ft.  I 


areas.  Working  capital  position  is 
strong. 

Little  Long  Lac 

Development  work  on  this  pro- 


ROl  V.V  .MERGER 

A  shaft  is  to  be  sunk  and  under- 


STEEL 

Cemada's  impending  cenTersIetf 
from  wor  to  peace  production  won't 
lack  for  steeL  For  with  Victory* 
Stelco's  double  capacity  will  cenry 
on,  pouring  for  domestic  insfeod  of 
battle  needK  It  will  produce  the 
finest  steels  thot  ever  went  into  civil-i 
ion  mcmufacture,  newer  an^  tougher 
war-tested  alloys  that  -will  add  new 
dependability  to  the  finished  prod-i 
r/ct.  Stelco  keeps  poce  with  every 
metollurgical  advcmce.  It  is  ready  to 
keep  pace  with  every  peacetime 
demand. 
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1  in  n  n  0  C: 


#  EARTH  1 

Yes,  neighbour!  A  Sherwin- 
•  h  Williams  Finish  is  beautiful.  Yet 
you  can’t  tell  much  about  a  paint’s 
quality  simply  by  looking  at  it.  The 
real  value  behind  Sherwin-Williams 
Paints  is  the  longdasting  protection 
they  give  you  that  makes  them,  in  the 
long  run,  the  most  economical  paints 
you  can  buy. 

That’s  the  reason  why  now,  as  in 

Look  for  the  store  that  sells 


pre-war  years,  you  can  count  on  your 
Sherwin-Williams  Dealer  to  sell  you 
only  the  best  paints  and  varnishes. 
He  is  still  able  to  meet  your  painting 
and  decorating  requirements,  and  is 
ready  to  help  you  with  expert  advice. 
Ask  to  see  his  Paint  &.  Colour  Style 
Guide  before  you  paint  or  decorate. 
Why  not  see  your  friendly  Sherwin- 
Williams  Dealer  to-day  I 


Comlk8n}r 


Golcicn  M.initoii 


Senator 

Mgina 
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QUEBEC 

Quebec  Mines  Lay  Basis  for 
.Arge  Postwar  Expansion 

Established  Producers  Unimpaired  Although 
Schedules  of  Development  and  Output  Are 
Interrupted  —  Drilling  Rush  Points  to  New 
High  in  Postwar  Production 

PRODUCTION  OF  gold  in  Quebec  dropped  another  20*^ 
during  1944,  from  about  $25  millions  to  $28  millions,  but  rarely 
hat  the  overall  situation  been  quite  as  favorable  as  it  is  today  in 
that  province.  If  the  mining  industry  is  measured  only  by  what 
it  produces  in  any  one  specific  year,  Quebec,  like  all  other  min¬ 
ing  provinces,  had  a  full  year  of  difficulties,  but  if  it  is  measured 
by  what  is  opened  up  and  put  away  for  future  reference,  the 
outlook  is  indeed  good.  Having  been  prevented  by  a  variety  of 
shortages,  chiefly  of  labor,  to  develop  to  the  full  those  proper- 
*ies  already  in  an  advanced  stage  or  in  production,  the  miners 
,.id  prospectors  in  Quebec  have  let  loose  one  of  the  biggest  and 
most  successful  drilling  booms  in  history. 

There  are  few  promising  areas  higher'  than  average  grade  from 
Vhere  one  or  more  drills  ■would  not  their  Jewellery  Box  deposits,  but 
be  at  work  and  off-hand  It  appears  most  of  them  are  nevertheless  In  a 
that  only  the  Cadillac  area,  scene  of  position,  where  ore  reserves  and 
the  heavy  boom  of  1936-37,  has  forward  indications  are  concerned, 
been  somewhat  by-passed  of  late,  to  bring  their  output  back  to  and 
The  bulk  of  the  Incentive  has  of  beyond  normal  once  full  working 
course  again  been  provided  by  the  forces  are  available  again.  Ore  re¬ 
producing  mines  and,  generally  serves  and  working  capital  of 
speaking,  proximity  to  something  almost  all  producers  in  Quebec 
worthwhile  has  been  the  guiding  have  shown  Increases  of  a  satis- 
rule  of  the  prospectors  so  far.  The  factory  nature. 

Kouyn  area  has  easily  taken  the  Among  the  base  metals  no  signl- 
spot  light.  The  substantial  ore  ficant  changes  have  taken  place, 
bodies  general  to  that  district  and  They  continue  to  produce  what  is 
amplified  in  Noranda  and  the  Amu-  required  and  some  to  boot  and  if 
lets  have  for  a  long  time  been  the  they  are  handicapped  by  the  same 
object  of  search.  It  now  appears  troubles  that  affect  mining  as  a 
that  at  least  one,  if  not  two  or  more  whole,  they  have  overcome  many 
substantial  mines  can  look  forward  of  them  by  expert  management  and 
to  being  built  in  Rouyn  ground,  ability  to  balance  operations. 

One  at  Quemont  and  the  other  at  q-fig  explored  mining  areas  in 
Rouyn  merger.  Numerous  other  Quebec  are  still  puny  compared  to 
chances,  many  of  them  good,  many  t},e  potential  areas  of  promise.  An 
of  them  Just  so-so  are  being  per-  ^.ard  extension  of  the  estab- 

forated  left  and  right  and  no  one  ]ighed  mine  belt  is  by  no  means  I)e- 
knows  what  may  come  from  them,  yond  reason  and  there  does  not 
Campaign  Widespread  seem  any  boundary  to  the  possibll- 

Tn  the  Beattie  area,  at  Mud  Lake,  Itles  towards  the  far  north.  The 
In  the  Lamaque  district  of  big  extension  of  the  known  areas  must 
mines,  throughout  the  Malartic  needs  be  slow  and  probably  painful 
camp  and  overflowing  into  hitherto  but  the  indications,  wherever  a 
unwanted  bush  land,  out  in  Per-  real  test  has  been  made  have  been 
shing  township  and  in  the  Beau-  so  startling  that  no  one  would  care 
chatel  camp,  activities  are  wide-  to  put  a  limit  to  the  mine  expan- 
apread  and  promising.  sion  in  Quebec  in  years  to  come. 

At  Wasa  Lake,  East  Amphl,  up  The  wartime  search  for  strategic 
near  Obaska  and  at  the  Elder  prop-  metals  has  provided  many  a  lead 
erty  west  of  Noranda  good  mill  to  the  gold  prospectors.  Base  metal 
possibilities  seem  to  exist  and  resources  also  have  been  Indicated 
whether  they  will  be  big  initially  or  beyond  those  which  are  exploited 
Just  fair  to  middling,  it  is  almost  now. 

certain  that  there  will  be  a  flood  of  There  is  no  reason  to  believe  that 
new  gold  coming  from  a  number  of  structural  difficulties  in  the  Sher- 
new  mines  at  some  time  after  the  brooke  area  for  instance  will  for- 
war.  Donalda  and  Crolnor,  too,  ever  keep  the  copper  resources 
have  learned  a  good  deal  about  the  there  from  being  mined  to  a  greater 
ore  deposits  in  their  grounds  and,  extent  than  they  are  now.  The  in- 
the  one  to  the  west  and  the  other  truslon  of  lead  and  zinc  deposits 
to  the  east  of  Quebec’s  mine  belt  into  the  area  near  Ottawa,  at  the 
offer  good  chances,  both  being  suf-  Calumet,  also  is  significant  from 
ficiently  financed  for  a  substantial  the  long-term  point  of  view, 
development  program.  Aumaque  With  taxation  back  to  more 
and  Louvicourt  appear  to  be  well  reasonable  levels  after  the  war, 
on  the  ■way  to  producing  stage.  with  man  power  available  and  mar- 
As  far  as  the  established  pro-  kets  stabilized,  both  for  gold  and 
dncers  are  concerned,  the  chances  base  metals,  Quebec  mining  could 
for  expansion  are  present  with  most  advance  to  a  level  far  beyond  that 
of  them.  A  few  are  indeed  drawing  ■which  has  been  known. 


Beattie  years.  Substantial  working 

Although  rehabilitation  of  mine 
workings  is  making  good  progress  p^osibnlties  ^ 

the  resumption  of  mill  operations  ^ 

has  again  been  delayed  by  various  u  ma  < 

circumstances.  It  is  expected  that  Golden  Manitou 

the  1,800  ton  mill  will  start  off  This  company,  formed  to  de¬ 

treating  1,500  tons  of  higher  than  velop  additional  zinc  sources  lor 
normal  grade  ore,  largely  from  the  the  war  effort,  recently  made  a 
Doncaster  section  and  that  as  a  re-  favorable  agreement  with  an  Amer- 
sult  operating  profits  will  be  in  ex-  lean  concern  for  3-year  outlet  of 
cess  of  those  had  in  the  past.  New  all  zinc  concentrate  output.  Excel- 
development  and  the  rehabilitation  lent  operating  record  over  the  past 
of  the  workings,  in  the  absence  of  three  years  has  made  it  possible  to 
production,  have  resulted  in  the  wipe  out  a  bank  loan  of  |37&,000, 
growth  of  a  high  level  of  indebted-  thus  leaving  only  one  series  of 
ness,  but  past  record  Indicates  that  bonds,  to  the  amount  of  ?425,00(J 
once  production  is  resumed  mine  outstanding.  Very  substantial  ore 
should  make  rapid  progress  in  line  reserves,  estimated  at  the  present 


been  well  maintained  and  earnings 
have  been  boosted  slightly.  Indica¬ 
tions  are  for  steady  growth  as  deep¬ 
er  levels  are  worked. 

Perron  Gold 

This  mine  been  hit  harder 
than  some  others  by  labor  shortage 
which  is  reflected  in  conditions  un¬ 
derground  and  in  production.  Con¬ 
siderable  rehabilitation  work  will 
be  called  for  when  manpower  be¬ 
comes  available.  Production  main¬ 
tained  at  a  little  more  than  200 
tons  of  ore  daily.  In  the  meantime, 
a  controlling  interest  option  in  a 
new  Malartic  property  may  prove 
to  become  Interesting. 

Powell  Rouyn 

Company's  revenue  from  ore 
shipments  to  Noranda  smelter  is 
pi^,t  back  into  property  through 
such  development  ■work  as  can  be 
done  with  limited  manpower  avail¬ 
able.  Result  of  current  investiga¬ 
tions  at  depth  may  prove  interest¬ 
ing,  although  little  detailed  infor¬ 
mation  is  available  as  yet. 

Senator  Rouyn 

Last  year’s  efforts  are  somewhat 
overshadowed  by  recent  develop¬ 
ments  which  indicate  that  low  level 
drilling  has  substantially  Improved 
the  ore  position.  The  increased  in¬ 
terest  in  the  property  is  confirmed 
by  a  ne'w  financing  deal  which  calls 
for  underwriting  and  options  of 
500,000  shares  at  30c  a  share.  This 
price  is  rather  lower  than  that 
which  has  been  quoted  marketwlse 
in  recent  ■weeks  and  reflects  of 
course  the  fact  that  any  substantial 
development  of  this  property  must 
be  regarded  as  a  long  term  matter, 
which  cannot  take  into  account 
present  market  conditions. 

Sigima 

Company  has  weathered  man¬ 
power  losses  better  than  most  mines. 
Production  and  profits  have  been 
held  rather  steady  in  war  years  and 
Eufficieut  forward  development  of  j 
ore  has  been  carried  on  at  this  | 
Dome  subsidiary  to  promise  early  i 


boosting  of  production  rates  when¬ 
ever  manpower  becomes  available. 
This  is  contrary  to  conditions  at 
some  other  mines,  where  additional 
man-power  will  have  to  he  set  to  ' 
work  developing  the  ore  first.  j 

Siscoe  I 

With  continued  decline  of  pro-  i 
ductivity  of  Quebec’s  oldest  gold  i 
mine,  company  is  still  engaged  in  * 
looking  for  new  properties  of  merit. 
A  very  large  working  capital  and 
an  excellent  1,000  ton  mill  consti¬ 
tute  valuable  assets.  Main  Interest 
must  henceforth  be  given  to  com¬ 
pany’s  efforts  in  developing  a  new 
property.  In  the  meantime  it  can 
not  be  expected  that  earnings  from 
mining  the  home  property  will  ever 
rise  much  above  the’  present  level 
of  about  4 1/2*5  a  share. 

Sladen  Malartic 

No  great  promise  has  been  con¬ 
tained  in  developments  under¬ 
ground  in  the  past  year.  Production 
is  sufficient  however  to  add  good 
operating  profits  to  currently  good 
working  capital  position,  postwar 
outlook  for  earnings  must  depend 
on  the  grade  of  ore  found  during 
future  deep  level  operations.  Pres¬ 
ent  reserves  are  sufficient  for  about 
3  years. 

Stadacona  Mines 

Company  now  Is  in  good  position 
with  debts  sharply  reduced,  and 
liquidation  ended.  After  many  years 
of  distress,  company  has  finally 
come  into  sensible  control,  the  maj¬ 
ority  of  stock  being  held  by  Ven¬ 
tures  Ltd.  and  with  production 
steady  at  375  tons  a  day,  earnings 
should  soon  take  care  of  such  lia¬ 
bilities  as  are  still  outstanding  so 
that  initiation  of  dividends  may  not 
be  too  far  off. 

Sullivan 

Sullivan  has  maintained  an  en¬ 
viable  production  record  through¬ 
out  the  war  and  has  further  im- 
i  proved  its  ore  position  through 
I  steady  employment  of  diamond 
i  drills.  Discoveries  of  new  ore  in- 


Anclo-Huronian  Limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


London  Corrcipondents: 

ANGLO-CANADIAN  TRUSTEES  LIMITED 
39-41  NEW  BROAD  STREET,  LONDON 
E.C.2,  ENGLAND 
CABLE  ADDRESS  "ANCANTREE" 


Hoad  Office: 

STAR  BUILDING 

TORONTO,  CANADA 

CABLE  ADDRESS  "HUROBELSTN' 


dicate  possibilities  of  substantial  ex¬ 
pansion  of  workines  which  may  also 
)e  influenced  by  developments  on 
neighboring  .Sullivan  of  which 
control  is  held.  Substantial  other 
interests  of  promise  are  held  in  the 
same  general  area.  Mill  rate  just 
now  is  of  course  below  rated  capa¬ 
city  of  500  tons. 

West  Malartic 

Present  program  at  this  property 
calls  for  steady,  if  limited  develop¬ 
ments  of  ore  indicated  In  drilling 
from  surface  and  below  ground 
Interesting  po.^sibilities  exist  for 
considerable  expansion  after  the 
war  and  provision  has  been  made 
for  mill  increases  which  appear  to 
be  quite  justified  by  ore  expectancy. 
In  addition  to  nice  operating  pro¬ 
fits,  company  is  employing  finances 
from  sale  of  treasury  shares  to 
carry  development  forward  as  far 
as  made  possible  l)y  man  power  sit¬ 
uation. 

BOI  RBOX  MIXES 

Diamond  drilling  has  begun  on 
Bourbon  -Mines,  wliich  ties  on  to 
•MacDonald  Mines  in  Rouyn-Nor- 
nnda  districi.  Company  was  formed 
by  Vincent  Mining  Corp.  and  bolds 
800  acres. 


Mines  Lead  in  Social  Security 
Provisions  for  Man  in  Forces 


The  recent  report  presented  at 
the  Hollinger  annjial  meeting  liy 
president  .lules  R.  Timmins  indi- 
caf.’?s  what  some  Canadian  mining 
companies  are  doing  for  their  em¬ 
ployees  and  incidentally  what  many 
of  them  have  been  doing  long  be¬ 
fore  the  men  in  the  mine  thought 
of  asking  for  them.  At  Hollinger, 
for  instance,  any  employee  who 
goes  into  tlie  Services  retains  his 
seniority  rights  including  reinslale- 
ment  in  his  old  job  or  in  the  posi¬ 
tion  he  would  have  held  bad  he  not 
gone  into  the  Services.  Further,  he 
retains  the  right  to  have  his  familv 
retained  on  the  Medical  Plan  if 
they  .are  resident  in  Porcupine  area. 

This  has  played  an  Important 
part  in  the  maintaining  of  th-^ 
community  since  restrictions  cut, 
deeply  into  mine  operations.  The 
Service  man  further  letalns  his 
right  to  jeinain  in  the  Savings  Plan 
and  to  draw  benefits  therefrom 
and  to  draw  the  same  credit  that 
would  have  accrued  to  him  had  he 
not  been  absent. 


If  a  man  occupied  a  company 
owned  house  at  tlie  time  of  Join¬ 
ing  up.  his  family  is  entitled  to  stay 
on  in  the  same  house  at  a  reduced 
rent.  Further,  he  remains  Insured 
to  the  same  amount  and  extent 
that  would  have  prevailed  had  he 
not  left  for  the  war. 

Each  man  entering  the  Services 
has  the  right  to  convert  the  basic 
amount  of  his  gioup  insurance  into 
a  personal  policy  and  the  company 
continues  to  pay  the  premiums  on 
such  policies.  I'poti  his  return  he 
is  entitled  to  continue  that  policy 
with  medical  examination  ■n’hether 
he  severs  iiis  connection  with  Hol- 
linger  or  is  included  in  the  (Iroup 
Insurance  Plan. 

In  almust  all  of  the  bigger  mines 
some  such  arrangements  are  in 
force  and  have  been  In  force  for 
some  time,  wliich  is  incidentally 
one  reason  why  a  recent  survey  in¬ 
dicated  that  most  of  those  who 
joined  the  Services  from  the  min¬ 
ing  ramps  liavc  exitresscd  a  desire 
lo  gi'  back  (>  lit'  sane  camit  from 
whicV  ihev  <  .tn'c. 


with  past  experience. 

Belleterre 


time  at  over  1,000,000  tons,  and 
an  inherently  favorable  situation  in 
the  zinc  markets,  warrant  high  ex- 


This  McIntyre  subsidiary  has  had  pectation  for  this  Quebec  producer, 
excellent  record  of  stable  operations  Dold  and  silver  are  also  produced, 
throughout  war  years,  treating  ore  hie  shipped  unrefined  to  an 

of  $14.50  value  in  a  300  ton  mill.  American  smelting  concern. 

Substantial  reserves  accumulated  - ~ 

warrant  mill  expansion  as  soon  as  Lamaque 

war  conditions  allow.  gyjj  senior  straight  gold  pro- 

,  ducer  in  Quebec,  this  company’s 

Can.  Malartic  earnings  have  dropped,  along  with 

This  pioneer  among  the  Malar-  those  of  all  other  gold  mines,  un¬ 
tie  mines  had  added  to  Interesting  der  war  conditions.  Ore  reserve  po- 

sources  of  new  ore  during  the  past  sition  is  strong  however  and  res- 
year  and  now  has,  In  spite  of  short-  tricted  development  work  has  indi- 
agee  of  manpower,  a  five  year  sup-  cated  probabilities  of  a  long  life, 
ply  of  ore  reserves.  Developments  Mill  rate  and  underground  work 
have  been  carried  on  in  a  manner  have  been  curtailed  substantially 
permitting  expansion  underground  through  manpower  losses  but  plans 
as  soon  as  feasible.  In  the  mean-  call  for  resumption  of  all  out  de- 
tlme,  operating  profits  have  been  velopment  as  soon  as  possible.  Cur- 


Enlarged  in  War — 
Ready  For  Peace 

To  successfully  cope  with  the  war 
production  tasks  committed  to  its 
care  Dominion  Steel  zmd  Coal 
Corporation  had,  of  necessity,  to 
materially  broaden  its  facilities 
and  add  to  its  manpower. 

When  the  war  effort  is  completed, 
this  bigger  “Dosco”  will  be  ready 
for  the  tasks  of  peace — ready  with 
increased  resources,  equipment 
and  its  29,000  employees  to 
efficiently  serve  Canadian  In¬ 
dustry. 


well  maintained.  rent  earnings  are  slightly  below 

-  la.st  year's  dividends  of  20  cents  a! 

East  Malartic  “'hare. _  | 

Company  is  engaged,  within  llmi-  aa  i  <.*  r*  u  r-  u  I 

tations  imposed  by  the  war,  In  ex-  Malartic  Gold  tields  ! 

pending  mine  facilities  looking  to  Although  restricted  as  far  as  ac- 1 
better  operating  conditions  after  tual  development  Is  concerned,  the 
the  war.  A  new  five  compartment  property  has  yielded  substantial  in- 
shaft  will  prove  to  be  of  advantage  dications  of  important  new  ore  re¬ 
in  opening  the  new  ore  zones  dis-  sources  which  have  further  increas- 
covered  as  well  as  in  mining  the  ed  the  mine  picture.  Expansion  of 
ore  found  to  exist  at  deeper  levels,  milling  rates  after  war  is  expected 
Current  mill  rate  Is  below  9  00  tons  to  boost  earnings  considerably.  Mill 
against  a  capacity  of  1,800  tons  per  rate  of  1,000  tons  a  day  looks  suf- 
day.  Present  program  must  be  ex-  ficient  for  some  time  to  come,  as  it 
pected  to  consume  large  part  of  has  never  been  used.  Full  capacity 
profits  for  some  time  to  come,  hut  njllllng  at  the  improved  ore  grades 
should  make  East  Malartic  one  of  is  an  early  anticipation. 

senior  mines.  - 

-  O’Brien  Gold  Mines 

Francoeur  Restricted  underground  work 

Company  has  now  pre-treated  in  has  again  indicated  existence  of 
Noranda  customs  smelter  and  has  good  trade  desposits  in  the  No.  1 
eliminated  operations  of  mill  for  vein,  which  however  cannot  be  com- 
the  time  being.  Production  record  pared  with  the  fabulous  No.  4  vein 
has  been  remarkably  stable  in  past  of  earlier  days.  Ore  reserves  have 


QUEBEC  MINES 


B«atti«  . 

BsUeterre 
Can.  .Malartic 
East  Mglai'tic 
FMneoeur  ... 


Malartic  Gold 


Xorinetal 
O’Brirri  . 
Perron 


Siscoe  . . 

Siadrn  Mai.  . . 

Sallivun  . . 

■Waite  Amulet  . . 

West  .Mil lari  ic  . 

a — Not  reported. 

b-  From  last  production  record 
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WESTERN  GOLD  MINES 

Western  Gold  Camps  Scene  of 
Wild  Prospecting  Orgy 

Yellowknife  Provides  Spark  That  May  Light 
Way  Into  Profitable  Future  —  Production 
In  N.W.T.  at  Standstill  as  Labor  Withdrawn 
—  Prairies  and  B.C.  Keep  Output  Alive 

THE  DEVELOPMEXT  in  gold  mining  in  the  nest  has  been 
more  spectacular  in  the  prospecting  field  than  in  the  producing 
areas.  Bv  far  the  most  colorful  developments  have  taken  place 
in  the  Yellowknife  area,  where  Giant  started  off  a  speculative 
storm  that  has  made  some  people  rich,  that  will  make  others 
poor,  and  that  still  ha^  eieinone  groggy.  That  there  will  be 
some  producing  mines  in  the  Mellon  knife  is  entirely  likeb,  in 
due  time,  but  whether  all  those  drill  holes  that  have  been  found 
to  be  good  give  indications  of  conditions  at  depth  to  be  equally 
favorable  that  of  course  remains  to  be  seen. 

Whatever  the  results  minewisc.  however.  Yellowknife  has 
at  least  known  attention  to  some  of  our  country’s  far  flung 
acres,  and  if  it  leads  to  something  worthwhile,  so  much  the  bet¬ 
ter  In  the  meantime  those  mines  which  have  produced  in  the 
far  northwest  before  all  the  present  commotion  started,  have 
been  forced  to  close  down  for  lack  of  labor.  The  Con  property 
of  Smelters,  the  Box  propert}  of  the  same  company,  and  Xegus. 
have  been  unable  to  obtain  sufficient  working  forces  to  keep 
promising  operations  underway.  There  is,  however,  no  doubt 
whatsoever  that  these  least  will  specially  resume  their  efforts 
towards  a  monthly  output  when  outside  conditions  permit. 

In  British  Coluf.ibia.  the 

■"•hose  dfifieulties  ■we  reviewed  herC|  _ 

last  year  continue.-!  to  struggle  with'  Hedley  Ma*cot 

the  same  problem,  some  of  themj  develop- 

preferred  to  reduce  operations.  of  additional  ora  reserves, 

others  closed  down  altogether  j  this  company  resumed  production 
awaiting  the  end  of  the  war  wheni  last  year  and  appears  to  be  in  some- 
,  j  I  what  better  position  at  the  moment 

proven  ore  reserves  of  good  nualj.han  for  the  last  couple  of  years. 

Ity  Will  quick  y  ’’f J'r'M  A  property  nearby  owned  by  Hed- 
eroncmies  built  on  these  mmes.  San  i ,  ,  *  _ .  ^  ^ 


economies  bunt  on  tnese  m-nes.  ^an: 

Antonio  in  Manitoba,  and  Bralo  ne  ^ 

B.C.  continue  to  meet  all  the  ^  ^ 


challenges  of  the  time  and  continue  I 


,  .  .  ..  r  j  ,,  i  direct  profits  in  this  development, 

to  maintain  satisfactory  production  j  is  expected  that  by  thus  re- 
records.  i  the  overhead  per  ton  of  ore 

The  number  of  gold  mines  still  |  nulled.  .Iledlev  -will  be  enabled  to 
operating  throughout  the  west  has|get  paek  on  its  feet  quicker  than 
been  reduced  by  some  1~>  since  the;  otherwise. 

outbreak  of  the  present  w  ar.  There  j  _ 

is  only  the  odd  one  among  these  I  Mountain 

1.-)  that  IS  expected  to  slay  closed;  _  ...  . 

when  manpower  again  becomes]  reduction  in  mill  rate  has 

available.  '  more  than  taken  care  of  the  grad- 

;  ual  improvement  in  ore  grade  ex- 
Sfrategfe  Mining  Ceased  |  perienced  at  Island  Mountain. 
The  base  metal  mines,  aside  from  Earnings  and  dividends  have  been 
Smelters  lead  operation,  also  have  ^sain  in  1944  but  operations, 
had  their  difficulties,  largely  o"  »  rather  limited  ore  reserve  of 
again  centred  in  lack  of  labor.  At  years’  supply,  appear  to  have 
least  one  of  these  however,  the  balanced.  Improvements 

Xiiicton  mine  of  Sheep  Creek,  has  i=>iould  be  possible  after  war  re- 
indirectly  aided  greatly  the  pros-  on  labor  have  been  re- 

pects  of  the  parent  gold  mine  to 


Island  Mountain 

The  reduction  in  mill  rate  has 


I  Pioneer 

The  outlook  here  has  improved 
markedly  during  1944  when  sub¬ 
stantial  tonnage  of  good  grade  ore 
has  been  opened  up.  Although  the 
ore  reserves  early  last  year  was 
considered  low,  the  show-ing  on  the 
"27”  vein  indicates  that  long  term 
outlook  has  boosted  a  good  deal. 
In  addition  to  the  Improved  show¬ 
ing  on  the  home  property.  Pioneer 
has  substantial  holdings  and  inter¬ 
ests  in  a  number  of  prospects  now 
undergoing  examination.  At  least 
one  of  these  the  Lindquist  Lake 
property,  controlled,  has  already 
given  Indications  of  substantial  ore 
and  good  grade,  which  ought  to 
furnish  satisfactory  results  in  de¬ 
velopment  after  the  war. 

Sheep  Creek 

Bulk  of  earnings  just  now  comes 
from  the  Zincton  subsidiary,  ■while 
operations  at  the  gold  property 
have  been  severely  restricted.  Large 
working  capital  position  will  en¬ 
able  company  to  develop  ore  sources 
at  gold  property  to  a  more  sub¬ 
stantial  extent  after  the  war  than 
before  w-hlch  should  have  import¬ 
ant  bearing  on  production  and 
earnings  in  years  to  come. 

Privateer 

Property  continues  shut  for  lack 
of  manpower,  but  large  working 
capital  enables  company  to  keep 
busy  examining  outside  properties! 
of  merit.  Privateer  is  still  interest¬ 
ed  in  iron  projects  and  may  pro¬ 
ceed  with  establishing  of  a  steel 
Industry  in  a  future  that  may  ■war-j 
rant  such  a  step.  Privateer  prop-! 
erty  kept  in  good  shape.  i 

Silbak  Premier  ! 

Company  is  milling  only  a  third  ! 
of  capacity  and  has  had  serious  j 
cuts  in  production  and  earnings  as ; 
a  result.  Development  work  has  | 
also  been  severely  handicapped  and  i 
ore  reserves  have  been  reduced  to ! 
a  very  low  level.  A  large  ivorkingj 
capital  of  over  one  million  seems  to! 
offer  some  encouragement  toivards ' 
exploration  of  outside  properties.  , 

-  i 

San  Antonio  | 

While  ore  reserves  of  close  to  ai 
million  tons  have  been  well  main-  j 
tained  during  1944,  production  and 
earnings  have  shown  a  drop.  The 
ore  grade  continues  high,  however, 
and  development  work  on  lower 
levels,  plus  diamond  drilling  be¬ 
low  present  bottom,  indicate  exist¬ 
ence  of  substantial  ore  bodies  of  a 
grade  higher  even  than  mine  ave¬ 
rage  which  is  about  one-third  of  an 
ounce  per  ton.  A  very  substantial 
working  capital  account  should  en¬ 
able  the  company  to  continue  the ! 
expansion  program  which  has  been  I 
interrupted  by  war  conditions. 


resume  large  scale  production  !n  — ■ . .  — — — 

gold  after  the  war.  | 

Geology  and  Ore  Deposits 

ments  imperative  has  passed  rather  j  ^  •arm  » 

mere  quickly  than  was  expected, j  M  ¥  j-y  -f j-y  ji.  wt 

and  as  a  result  most  of  these  opera-.  C/f 

tions  have  shut  down  of  late.  The- 

most  important  one,  the  Mercury;  By  DR.  J.  A.  RETTY 

property  at  Pinclier  Creek,  oper-'  Chief  Ge»Iacist.  Labrador  Mining  and  Eaploratian  Cn.  Ltd.,  in  paper  deliTertd 
ated  by  Smelters,  was  closed  late;  *“  «npiial  meeting  of  Canadian  Institute  of  Mining  ani  Metallurgy,  in  Quebec, 
la.st  year.  j  —  ' '  '  ■■  ■  ■  ■ 

The  search  for  gold  has  not  been;  Hollinger  Consolidated  Gold  Nine  deposits  of  iron  ore  and 
confined  to  Yellowknife.  Through- 1  Mines  Limited,  through  two  subsid-  three  outcrops,  which  are  possible 
out  the  wheat  provinces  of  Mani-|  companies,  has  the  exclusive  orebodies,  have  been  discovered  in 
toha  and  Saskatchewan  the  pros-;  I'Sht  to  prospect  in  two  contiguous  the  Newfoundland-controlled  area, 
rectors  are  out,  looking  over  old  ^  Central  Labrador.  This  Some  are  of  great  length  (as  much 

showings  and  new  Tiossi’oiliiies,  es-i  presents  the  results  of  the  as  3,300  feet)  and  the  widths  are 

pecially  in  the  border  districts!”*'"®*'®*  exploration  that  has  been  generally  quite  appreciable.  The 

which  are  already  made  famous  bv  conducted  in  these  areas  to  date.  average  grade  of  the  ore  is  63.2^ 

Flin  Flon,  '  One  of  the  subsidiaries  of  Hoil-  combined  iron  and  manganese. 

Tho  cnr,™-  T,i..»  ,>..00  ..I,.,.,  iuger,  Labrador  Mining  and  Ex-  Much  is  of  lump  character  and  all 

*nmp  nrnniiso^tna  ®*®*  "  ploration  Company  Limited,  under  df'posits  except  one  are  of  Bessemer 

Ho^..  agreement  with  the  Nevlrf^nd-  Quality. 

^  by  ..uch  coiiip^iics  Commission  of  Government,  One  of  the  most  outstanding  de- 

pL  ^  *‘ulds  an  area  of  approximately  Posits  of  iron  ore  discovered  to 

d  cum  Pioneer.  The  Howe  Sound  20.OOO  square  miles,  which  com-  date  is  located  at  Sawyer  Lake, 
claims  actuality  give  indication  of  prises  the  western  portion  of  New-  During  the  past  season,  diamond 
supporting  a  3.000  ton  mill  in  days  foundland-Labrador  and  includes  drilling  was  conducted  on  this  oc- 
to  come.  Oil  reducers  in  Manitoba,  the  upper  basins  of  the  Hamilton  currence.  The  purpose  was  to  probe 
such  as  God's  Lake  and  Giinnar  and  Naskaupl  rivers.  The  other  means  of  shallow,  exploratory, 
are  also  active  in  financing  new  subsidiary  of  Hollinger,  Hollinger  200-foot  holes  the  ore  zone  which 
exploration  efforts  .-ind  may  jet  North  Shore  Exploration  Com-  had  been  exposed  by  surface  work, 
come  up  with  something  to  replace  pany  Limited,  has  licensed  from  Owing  to  the  difficulty  of  drilling 
their  old  properties  which  have  the  Province  of  Quebec  an  area  the  hard  ore,  only  one  of  the  holes 
failed  after  some  profitable  j-ears.  of  approximately  3,900  square  I'cached  its  objective  of  200  feet. 

- mile.s  lying  directly  north  of  the  M’hen  it  was  stopped,  it  was  still  In 

Rrainrno  i  Newfoundland-controlled  area  at  8t  a  depth  of  220  feet  below 

oraiome  headwaters  of  tbe  George,  *^1®  summit  of  the  deposit.  The 

Altliough  mill  production  turned  Whale  and  Swampy  Bay  rivers.  analyses  of  core  samples  yielded 
down  again  in  1944,  the  mining  of  With  the  exception  of  the  years  average  of  68.4%  iron.  The 
surprisingly  high  grade  ore  has  1940  and  '41,  filed  work  has  been  Phosphorus,  sulphur  and  silica  are 
aided  in  maintaining  output  and  conducted  in  the  Newfoundland  'ery  low.  An  appreciable  tonnage  of 
earnings  on  a  balance  with  1943.  ai'ea  since  3  93C,  and  in  the  Quebec  high-grade,  lump-quality,  pre- 
Tlie  company  boasts  a  large  ore  re-  urea  since  1939.  Hollinger  Consoli-  Biium  ore  has  been  indicated  by  the 
serve,  estimated  to  he  enough  for  dater  Gold  Mines  Limited  assumed  work  done  and  the  deposit  is  open 
at  least  five  years  on  a  capaciiv  ^**®  management  in  1942.  Bt  both  ends.  The  indicated  tonnage 

mill  rate  of  over  ,'iOi)  tons  a  day.  'f**®  base  is  located  at  Holl-  *s  1“*^®  substantial  in  view  of  the 
The  company  has  always  maintain-  ’^ger  Lake,  some  300  miles  north  that  the  deposit  contains  an 

ed  a  development  program  far  *’*®  <ide-water  base  at  Seven  Is-  Indicated  minimum  of  30,000  tons 
ahead  of  milling  requirement^  oi*®**'*®’  Q”®b®®-  Air  transportation  Per  vertical  foot.  This  will  In  all 
policy  which  has  served  well  dur-l’®  exclusively  to  service  the  P*’®*’®^****'.*!'  be  materially  increased 

ing  the  past  few  vears.  Although  I  ‘*J*  *'”?•  The  poten- 

badly  restricted  with  regards  to :  So  far  as  is  known,  the  rocks  of  lalities  of  this  deposit  are  obvious- 
labor  Bralorne  has  been  able  1”  i '*1® '’"S*®"  ®'-®  P'-^-C®”’***'*®”.®^®-  very  great, 

maintain  a  fair  tiace  in  its  current'  7**®*'®  *®  a  seriec  of  ancient  gneisses  Another  Tremendous  Deposit 

development  program  and  ®nters  i  ;;Vc'StS''and“°Jrant^^  I”  ®'*‘*itlon  to  the  above,  a 

mfsP^°of'''sfh'i®''r  of  the  GrenvTlle  t^^e  ^nd  may  t*’®m®”douB  deposit  of  siliceous  iron 

mise  of  substantial  expansion  in !  },e  pquivalent  of  the  Grenville  discovered  at  Lake 

productioi^  sincP_  indicattsl  ore  re- j  Series  of  other  parts  of  the  CaL-  Attikamagen.  The  reserves  indica- 
serves  are  ronsldered  much  larger  dian  Shield  Restine  unconformahlv  *®'^  ®*'®  *B®®s®r®d  m  millions  of 
than  those  actually  listed.  i  tl^  andent 

-  I  of  relatively  unaltered  sediments  "  tY.'u-  xG™,  o  u  -  _ 

Cariboo  ColH  Oiinrtv  ^  volcanics  which  contains  at  Quebec  area,  fifteen 

Cariboo  Gold  Quart?  ,  two  bands  of  iron  formation.  900  w 

A  sharp  drop  in  production  has'  This  belt  of  rocks  is  40  to  50  miles 
just  about  wiped  out  operating  nro- ^  '"■ide  and  at  least  350  miles  long.  widths  are  also 

fit.s  during  the  past  year  or' so.!  It  is  intruded  by  gabbro,  diabasf.  1,  rIot  cZhin77V„°n 

Ore  reserves  have  been  maintained.]  diorite.  feldspar  porphyries  and  and  manganese  a^d  alfexcent  one 
due  to  the  small  withdrawal  and !  granite.  This  rock  assemblage  bears  off  o?  Bfssemlr  ^03111" 

while  grade  is  apparently  some- j  ®  ®I>’.**'*”S  *'.®s®“*b*a*i®e  to  th®  *''on-  ’  from  manning  samn- 

ti-Viat  r _  _  bearin?  series  of  Hnronian  aea  nr.  .  ^Puct  irom  mapping  ana  samp¬ 


led  are  measured  in  millions  of 
tons  with  iron  grading  39%  and 
silica  27 % . 

In  the  New  Quebec  area,  fifteen 
deposits  of  iron  ore  have  been  dis¬ 
covered,  one  of  which  is  3,900  feet 


C^S  nng.  no  suVreework  his  been  done 


God’s  Lake 


seem  to  be  in  a  fair  position  from  | -"ing  in  the  Lake  Superior  Reg-  o^anT  of  th%%Vdepos^^^^^ 

to®  ®  ™01P  profitable;  xiilo,  itmi.  Sawyer  Lake.  Continuity  of  length 

pace  after  the  war.  Labor  lack  has  ^  ■*  '  and  width  is  indicated  by  intermit- 

been  chief  difficulty.  To  the  east  of  this  presumably  tent  outcrops.  The  possibilities  of 

-  Huronian  series,  there  is  a  belt  of  increase  both  in  width  and  length 

Cnrl’  I  Ir  '  P''®’I®oiinantly  volcanic  rocks  some  are  obviously  very  great. 

Lioa  8  Lake  |  2®  miles  wide  which  has  been  The  geology  of  the  eastern  part 

This  Manitoba  producer  has  re-!**^®®®*^  for  a  distance  of  75  miles,  of  both  the  Newfoundland-control- 
malned  closed  since  late  in  1943  Tliey  are  invaded  by  serpentinite,  led  and  New  Quebec  areas  Is  also 

and  there  are  no  indications  that  ‘I*°*'*I®s  and  acidic  Intrusives.  The  favorable  to  the  occurrence  of  base 

an  early  opening  is  thought  of  '*  definitely  metals.  At  present,  the  discovery 

Mine  would  require  «ubstantial  *®"°'*’**  They  greatly  resemble  the  appearing  to  have  the  most  merit 

amounts  of  rehahiiitatinn  ana  rocks  of  Keewatin  age  of  other  Is  located  at  Frederickson  Lake  in 

n”w  ore  sources  of‘°7nport^^^^^  *’7?  ^'®-  Q"®*>®<*’  ® 

■which  do  not  sppm  tn  tnrfina.pa  Q"*I®  conceivably  be  younger.  of  preliminary  work  has  been  done 


whlhTo  noTseem  To  conceivably  be  younger; 


Vast  Areas  of  the  Province  of  Quebec,  as  yet  unexplored, 
challenge  the  Prospector  in  his  search  for  New  Mineral  Fields. 

The  Quebec  Department  of  Mines  endeavours  to  assist 
the  Prospector  in  his  effort  to  explore  promising  Mineral 
Fields.  Elach  year,  its  Geographical  Parties  go  out  to  widely 
separated  parts  of  the  Province  to  produce  the  Geological 
Maps  and  Reports  which  guide  the  Prospector  in  his  work. 
Its  Assay  and  Chemical  Laboratories  and  Sampling  and  Treating 
Plants  give  appreciated  assistance  to  Mine  Developers. 

Geological  Maps  and  Reports  are  available  to  the  Public. 
Ask  for  the  New  List  of  Publications  covering  the  period  from 
the  Year  1883  up  to  the  present. 

THE  DEPARTMENT  OF  MINES 
OF  THE  PROVINCE  OF  QUEDEC 


HON.  JONATHAN  ROBINSON,  K.C 
Minister 


A.  O.  DUFRESNE 
Deputy  Minister 


WESTERN  MINES 


Company  , 

Base  Metals  . . 

Prodl'clioii 

Appr.  (Irr 
Beser'e  Tons 

Average 
(h  ade  B 
$  7.00 

Current  .Mill 
Rate 

liratorne  . 

a 

Cariboo  . 

'^211 

1  /.lit 

(iranby  . 

* 

Hefley  . 

* 

i "  Ta 

a 

i/* !( 

Privateer  . 

”  flfl 

Sheep  Oeek  . 

Silbac  Premier  . 

Hudson'  Bay  . 

. 

. 

. .  2.'ii,fU»5,U00 

iDn.ono 

1 1111,0110 
28,000,000 

l.'i..90 

8.80 

a 

Nil 

170 

a 

Sherritt  Gordon  .  . 

3.100,000 

« — Not  reported;  L — Lroiu  lust  production  record. 


at  this  location.  The  showing  con¬ 
sists  of  zinc-copper-lead  material, 
with  some  values  in  precious  met¬ 
als.  having  an  average  width  of  13 
feet  and  traced  along  a  length  of 
660  feet.  The  grade  is  6.75%  zinc. 
1.32%  copper,  0.7%  lead  and 
slightly  over  $2  In  gold  and  silver. 

Ample  'Water  Power 
There  is  ample  water  power  In 
the  area  to  meet  the  requirements 
of  any  large  mining  operation,  as 
Grand  Falls,  one  of  the  largest  un¬ 
developed  sites  in  the  world,  lies 
within  the  Newfoundland-controll¬ 
ed  area.  A  recent  power  survey  of 
(Continued  on  page  20) 


Will  Pave  the  Way  for 
Canada’s  Peacetime  Progress 

Canada’s  post-war  economic  security  is 
largely  dependent  upon  our  successful 
participation  in  foreign  trade.  If  we 
would  buy,  we  must  also  sell. 

Gold  Is  one  product  that  will  be  taken 
freely  by  all  countries,  in  exchange  on 
payment  for  goods  purchased  in  that 
country.  Gold  is  a  trading  lubricant 
that  will  ease  our  progress  toward  wider 
markets  and  more  jobs. 

McIntyre  porcupine  mines,  limited 

(No  Personal  Liability) 

Head  Office:  Schumacher,  Ontario 
Elxecutive  Office:  25  King  St.  W.,  Toronto,  Ontario 
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•HE  BASE  METALS 

lase  Metal  Production  Still 
'rom  Same  Major  Sources 

Industry  Requires  Early  Encouragement  if  the 
Depleted  Ore  Sources  Are  To  Be  Replaced  — 
—  Problems  of  Postwar  Marketing  Loom 
Less  Large  —  Output  Off  Slightly 

EVEN  THOUGH  the  -war  appears  to  draw  to  a  close,  with 
consequent  uncertainties  about  marketing  conditions  in  the  Base 

I  Metal  industry,  there  is  less  concern  about  this  facet  of  the  in¬ 
dustry  than  there  is  about  the  producing  end  of  it.  Canada  has 
lone  little  or  nothing  to  boost  base  metal  ore  reserves,  or  to  re¬ 
place  those  vast  tonnages  that  have  been  lifted  from  open  cuts 
and  mine  workings  since  the  outbreak  of  the  war. 

Few'  people  seem  to  realize  that  almost  all  of  the  major 
bodies  upon  which  the  industry  has  relied  in  the  emergency 
years,  have  been  discovered  more  than  a  quarter  century  ago, 
and  that  nothing  has  occurred  since  then  that  could  compare 
with  it,  and  that  could  give  the  same  kind  of  "emergency"  in¬ 
surance”  provided  by  today’s  producing  mines. 


The  base  metal  Industry  in  Can¬ 
ada,  from  the  copper  mines  in  Que¬ 
bec  to  the  lead  and  zinc  mines  on 
the  Coast  is  really  operating  on 
resources  known  to  be  there,  and 
more  or  less  correctly  estimated 
twenty  years  ago.  Since  that  time, 
the  output  has  been  tremendous. 
Production  may  have  fallen  off  a 
little  in  1944,  compared  with  the 
peaks  of  1943,  but  the  rate  of  de¬ 
pletion  is  still  tremendous  and  con¬ 
tinues  to  be  so.  • 

Of  course  the  Industry  is  also 
concerned  with  future  marketing 
complications.  A  few  of  the  proper¬ 
ties  to  whom  we  had  to  look  for 
help  in  the  war,  are  already  forced 
to  go  on  reduced  shifts,  such  as  at 
Britania  and  Granby.  The  fully 
established  mines  of  the  east  how¬ 
ever,  as  far  as  copper  is  concerned 
must  continue  to  carry  whatever 
load  there  is  without  being  quite 
certain  of  either  future  outlets,  or 
future  prices. 

Marketing  Outlook  Better 
In  this  latter  respect  it  would  ap¬ 
pear  that,  once  the  slock  piling  situ¬ 
ation  has  been  disposed  of,  some 
time  after  the  war,  general  needs 
and  reasonably  free  markets  should 
make  for  a  gradual  rise  in  copper 
quotations,  reflecting  wide  spread 
I  industrial  demands  after  the  war. 
The  critical  period,  if  there  has  to 
be  one,  would  seem  to  he  most  like¬ 
ly  to  come  before  the  full  amounts 
I  of  available  scrap  metal  and  the 
'  stock  pile  policies  of  the  various 
governments  are  known.  After  that, 
I  it  may  be  expected  that  there  will 
be  considerably  greater  order  and 
'  a  much  more  favorable  stabilization 
I  of  demand,  than  could  be  expected 
I  a  year  or  two  ago. 

In  zinc  and  lead  the  outlook  is 
I  distinctly  favorable  tor  some  time 
I  to  come  and  may  even  be  better 
I  after  a  full  realization  has  been 
obtained  of  the  inroads  made  in 
existing  ore  reserves  outside  of 
Canada.  These  inroads  have  been 
I  estimated  as  very  large  but  no  offi¬ 
cial  indications  have  been  given  to 
verify  this  fact. 

The  Nickel  industry,  represented 
by  Inco  and  Falconbridge  appears 
favorable.  This  metal  is  too  well  in¬ 
tegrated  in  the  commercial  life  of 
I  the  nations  to  be  considered  as 
tolely  a  w-ar  metal.  As  a  matter  of 
fact,  in  normal  peaceful  time,  the 
ratio  of  consumption  has  been  esti¬ 
mated  at  90%  commercial  and 
10%  armament,  w'hile  in  wartime 
these  figures  are  practically  re¬ 
versed. 

Just  now  and  probably  for  some 
time  to  come,  regardless  as  to  the 
ending  of  the  war  in  Europe,  there 


is  market  for  the,  copper  pioduced 
by  eastern  Canadian  mines.  Current 
prices  are  a  little  better  than  those 
in  force  throughout  the  earlier  part 
of  the  war  when  Britain  was  the 
chief  and  almost  sole  buyer.  ' 

The  newer  mines  in  this  field, 
and  in  the  zinc  field,  have  stood  up 
amazingly  well.  Waite  Amulet  in 
Copper,  Calumet  and  Golden  Mani- 
tou  in  zinc  have  added  substantially 
to  the  production  for  war,  but,  as 
has  been  pointed  out,  these  sources 
of  metal  have  been  known  to  exist 
for  a  long  time. 

What  is  required  now  is  a  con¬ 
centrated  effort  towards  finding 
new  resources  so  that  the  country 
and  the  industry  will  know  what 
they  can  fall  back  on  the  next  time 
an  emergency  appears,  or  the  next 
time  peace  demands  are  ready  to 
take  anything  offered  in  the  metal 
markets  of  the  world. 

Stock  Pile  Problems 

The  existence  of  substantial  base 
metal  stock  piles  should  not  be  con¬ 
sidered  a  hindrance  to  the  search 
for  ne'^  sources.  As  a  matter  of  fact 
it  would  only  be  reasonable  to 
assume  that  governments  who  are 
in  pt>ssession  of  such  stock  piles,  as 
battle  fields,  would  stock  pile  these 
metals  indefinitely.  They  are  the 
owners  of  them  and  they  have 
acquired  them  for  purposes  of  pre¬ 
venting  emergencies  in  supply. 
These  stocks  could  well  be  put 
aside,  until  national  requirements 
are  such  as  to  call  for  a  sudden 
availability  of  metal,  or  until  nor¬ 
mal  production  facilities  show  signs 
Of  failure. 

This  does  not  mean  that  every 
uneconomic  producer,  every  margin¬ 
al  operation  should  be  kept  on  the 
public  pay-roll.  It  only  means  that 
a  semblance  of  permanent  order  is 
introduced  into  the  peace  time  oper- , 
ations  of  an  industry  .upon  which 
depends  so  much  of  the  economic 
stability  of  the  countr.v. 

If  the  base  metal  industry  is  to 
be  relied  upon  to  find  the  new  ore 
reserves  that  are.  needed  to  replace 
that  which  has  been  used  up,  some 
more  encouragement  must  be  given 
to  it  than  has  been  given  in  the 
past.  It  appears  obvious  that  this 
encouragement  must  come  in  the 
form  of  taxation  relief  for  those 
who  would  go  forth  to  explore  new 
ground.  Canada's  technical  services 
to  prospecting  interest  and  to  min¬ 
ing  generally  are  unsurpassed:  the 
fiscal  recognition  given  to  the  in¬ 
dustry  leaves  much  to  be  desired  if 
the  end  result  is  to  be  a  continuity 
of  effort  and  a  continuity  of  pro¬ 
duction  in  years  to  come. 


Aldermac 

Operations  at  Aldermac »  new 
property  in  the  Sherbrooke  area  in 
Quebec  have  been  disappointing- 
Relatively  little  had  been  known  of 
the  underground  structure  of  this 
general  area  and  weaknesses  which 
have  developed,  together  with  coii- 
eiderable  faulting  have  seriously 
boosted  operating  costs.  A  smalt 
operating  profit  has  beell  turned 
Into  a  deficit  when  write-offs  are 
considered  and  as  the  pyrite  con¬ 
tract  shipments  from  fiie  old  pro¬ 
perty  are  just  about  completed,  the 
outlook  is  none  too  rosy  at  the  mo¬ 
ment.  Total  production  last  year 
amounted  to  $430,000.  Efforts  are 
made  now  to  learn  more  about  con¬ 
ditions  in  the  new  mine,  but  the 
outlook  is  definitely  hazy. 


ed  and  expanded.  The  company  also 
operates  for  the  national  govern- 1 
ment  explosives  and  fertilizer  | 
plants  and  progress  has  been  main-, 
lained  in  all  departments. 


Base  Metal  M.  Corp. 

Operations  on  the  property,  lo¬ 
cated  in  the  Field  district  of  B.L'., 
are  expected  to  cease  shortly.  Lack 
of  ore  reserves,  due  to  insufficient 
development  and  destruction  of  the 
mill  by  fij-e  over  a  year  ago  have 
Juat  about  written  finis  to  this  old 
timer.  Other  properties  are  being 
considered  from  jime  to  time,  but 
nothing  of  definite  value  has  yet 
been  secured.  Distribution  of  as- 
eets,  including  some  $400,000  in 
cash,  is  anticipated  for  some  lime 
later  this  year. 

Brittania 

Marketing  of  the  company  s  sub- 
•tantial  production  of .  copper  rep¬ 
resent  the  biggest  problem.  Tem¬ 
porary  closure  of  the  property  has 
been  indicated  lor  some  time,  and 
has  always  been  averted,  but  with 
the  end  of  the  European  war  in 
sight,  it  may  well  be  anticipated. 


Cons.  Mining  &  Smelting 

Lack  of  sufficient  labor  ha.s 
brought  on  a  decline  in  output  of 
metals  last  year,  although  the 
main  property  today  is  probably 
in  better  producing  position  than 
at  any  time  in  the  past.  The  situa¬ 
tion  in  lead,  one  of  the  chief  metals 
produced  is  such  as  to  warrant  pro¬ 
duction  increases,  and  tne  company 
actually  plans  for  substantial  ex- 
.papsioh  as  soon  as  possible.  Widely 
distributed  other  interests  are  held- 
The  mercury  mine  has  been  closed 
since  there  is  no  longer  the  great 
need  for  this  metal,  and  miners 
have  been  transferred  to  more  vital 
operations.  The  Yellowknife  pro¬ 
perties  also  are  closed,  altnough 
skeleton  operations  continue  for  the 
sake  of  the  communities  built  up 
in  the  area.  A  very  strong  work¬ 
ing  capital  position  has  been  built 
up  which  should  materially  assist 
in  post  war  plans. 

Widespread  activities  In  the 
ehemical  field  have  been  maintain- 


Falconbridge  Nickel 

Increased  production  of  ore.  re- j 
fined  at  the  International  Nickel  i 
plant,  has  boosted  operating  profits  j 
at  this  company,  as  it  was  accom-  i 
panied  by  a  cut  in  development  due  t 
to  the  lack  of  man  power.  Whether 
copper  markets  will  hold  for  the 
balance  of  the  year  is,  of  course, 
another  matter.  Although  develop¬ 
ment  work  was  restricted,  indica¬ 
tions  are  that  very  satisfactory  new 
ore  bodies  will  be  opened  when 
such  work  can  again  be  done  with¬ 
out  detracting  from  the  production 
effort. 

Granby 

The  situation  here  Is  largely  sim¬ 
ilar  to  that  at  Brittania.  Produc¬ 
tion  is  being  carried  on  continuously 
under  the  shadow  of  marketing  re¬ 
strictions.  Whether  the  property 
will  close  this  year  or  not,  must 
largely  depend  upon  such  produc¬ 
tion  agreements  as  can  be  made  be¬ 
tween  the  large  producing ‘interests 
who  are  faced  with  the  same  sit¬ 
uation. 

Hudson  Bay  M.  &  S. 

The  fact  that  available  labor  had 
to  be  largely  reserved  tor  the  pro¬ 
duction  crews,  so  as  to  maintain 
output  of  needed  metals,  has  reduc¬ 
ed  development  work  in  this  im¬ 
portant  zinc  copper  property,  and 
earnings  also  may  have  been  slight¬ 
ly  lower  than  in  previous  years. 
However  progress  is  still  being 
made  towards  supplying  many  new 
metals  not  bitberto  turned  out  in 
Canada,  and  the  excellent  record  of 
the  company  as  a  producer  of  W'ar 
metals  is  almost  equalled  by  the 
production  of  rare  emergency  met¬ 
als.  The  largest  in  the  growing 
list  is  thallium,  used  in  alloying 
and  other  industries,  peace  as  well 
as  war. 

Gold  and  silver  continue  to  be 
important  adjuncts  of  the  copper- 
zinc  production  at  the  main  pro¬ 
perty  at  Flin  Flon.  Shortages  of 
experienced  and  efficient  mine  la¬ 
bor  have  been  felt,  and  no  substan¬ 
tial  amelioration  of  this  problem 
can  he  expected  before  the  end  of 
the  war. 

International  Nickel 

This  company,  the  chief  nickel 
producer  in  the  world  today,  con¬ 
tinues  to  expand  its  facilities  to 
meet  demands  of  war  or  to  satisfy 
new  demands  certain  to  come  from 
peace  industries  after  the  war.  In 
spite  of  all  this,  how'ever,  the  com¬ 
pany  "was  able  to...  increase  the  li¬ 
quidity  of  its  position  and,  with 


what  is  expected  as  payment  for 
the  Petsamo  holdings,  should  bo 
more  than  able  to  anticipate  all 
peace  time  contingencies. 

Production  efficiency  was  some¬ 
what  lowered  in  the  past  year,  as 
labor  shortages  and  absenteeism 
cut  down  the  number  of  experienc¬ 
ed  men  available  to  mines  and 
plants.  Earnings  again  were  be¬ 
low  the  12  mark,  reflecting  higher 
costs  and  taxation.  Ore  reserves 
are  sufficiently  large  to  escape  es¬ 
timation,  but  seem  big  enough  for 
another  couple  of  geneiiatlons  any¬ 
way. 


Noranda 

Due  to  substantial  lowering  of 
investment  Income  and  a  cut  of  pro¬ 
duction  from  the  company's  chief 
producing  mine,  the  Horne,  earn¬ 
ings  last  year  fell  substantially  be¬ 
low  the  record  established  in  1943, 
but  still  were  high  enough  to  more 
than  cover  the  established  dividend 
rate  of  $4  a  share  per  year.  The 
company  continues  to  he  the  largest 
producer  of  gold  In  Quebec,  a  by¬ 
product  of  copper  output  and  also 
controls,  or  has  substantial  inter¬ 
ests  in,  a  number  of  excellent  gold 
mines,  most  of  which  at  the  mom¬ 
ent  are  of  course  laboring  under 
the  same  man  power  situation  which 
is  affecting  the  whole  industr>. 
Among  subsidiaries  of  note  are, 
Aunor,  Hallnor,  Pamour,  La  India. 
Waite  Amulet,  Can.  Wire  and  Cable 
and  Canadian  Copper  Uetfneries. 
while  substantial  interests  are  held 
in  Kerr  Addison  and  Omega,  among 
others.  Any  substantial  improve¬ 
ment  in  the  gold  mining  situation 
should  make  a  considerable,  differ¬ 
ence  in  company's  earnings. 

Normetal 

This  company  since  the  outbreak 
of  the  war  has  improved  its  posi¬ 
tion  very  materially.  Large  liabili¬ 
ties  have  been  wiped  out,  consider¬ 
able  liquid  assets  accumulated  and 
mine  wise  development  has  open¬ 
ed  up  a  mine  of  substantially  great¬ 
er  proportions  than  a.  few  years  a.go. 
Developments  in  1044  centered 
about  the  deepening  of  the  shaft 
I  and  the  opening  of  new  low  levels 
I  where-  encouraging  ore  situations 
;  have  been  encountered.  Operations 
in  1944  resulted  in  Improved  earn¬ 
ings  in  spite  of  shortage  of  man 
pow-er  and  hydro  power  supplies. 

Sherritt  Gordon 

Labor  shortages. felt  more  acute¬ 
ly  in  the  outlying  areas  have  forced 
company  to  stop  all  underground 
development  during  1944  so  as  to 
I  maintain  at  least  a  restricted  sched¬ 
ule  of  production.  The  ore  reserve 
sittiation  has  somewhat  deteriorated 
under  the  furious  pace  of  the  war 
yeais  when  a  lot  of  ore  was  taken 
from  the  mine  without  compensat¬ 
ing  large  development  work  pro¬ 
grams.  Company  has  made  contract 
with  American  Metals  assuring  it  of 
outlet  for  zinc  concentrates  for 
some  time  to  come  although  the 
copper  marketing  situation  is  not 
quite  as  favorable,  as  the  end  of  the 
war  approaches. 

Increasing  interest  is  centered  in 
!the  Josephine  iron  property  which 
is  owned  .lolntly  with  Frobisher. 
Early  production  is  forecast  to  be 
on  a  1.200  ton  daily  basis  from  the 
property  where  some  3  0  million  tons 
of  good  Iron  ore  are  indicated.  In 
addition  to  this  venture,  Sherritt 
is  engaged  in  outside  exploration 
with  good  properties  under  inve.s- 
tigation  in  Manitoba.  j 

Steep  Rock  Iron 

It  is  expected  that  during  the  j 
shipping  season  of  1945  the  com- | 
pany  will  be  able  to  move  over 
one  million  tons  of  ore,  to  be  fol¬ 
lowed  by  two  million  tons  each  in 
194  6  and  1947.  I'arious  difficul¬ 
ties  have  been  encountered  during 
the  latter  part  of  1944  which  have 
delayed  earlier  plans  for  w-holesale 
shipments  of  oie  to  start  last  Sept¬ 
ember,  but  good  progress  is  now 
being  made  towards  eliminating  all 
these  ti'oubles.  Most  of  the  ore  from 
this  property,  on  which  over  $10 
millions  have  been  spent  in  the  past 
few  years,  will  go  to  the  United 
States  where  good  prices  for  this 
high  quality  ore  are  obtained.  The 
company  is  of  course  Indebted  to 
the  U.S.  Government  which  has 
partly  financed  this  development 
and  both  development  and  ore  ship¬ 
ments  will  take  this  fact  into  con¬ 
sideration.  Total  ore  reserves  are 
substantial  even  if  measure  solely 
by  what  is  known  for  certain  today. 


Waite  Amulet 

This  company  has  provided  the 
most  spectacular  growth  among 
base  metal  companies  in  recent 
years.  There  has  been  a  decline 
in  production  during  1944,  as  com¬ 
pared  with-  the  previous  year  due 
to  various  circumstances,  including 
labor  shortage  hut  in  spite  of  this 
drop  from  the  1943  peak,  both  out¬ 
put  and  earnings  are  at  a  high  rate. 
Company  has  contract  for  sale  of 
zinc  concentrates  and  anticipates  no 
difficulty  in  disposing  of  all  Its  pro¬ 
duction.  Pyrite  production,  based 
on  market  requirements  Is  also 
maintained  at  a  level  of  about  3700 
tons  per  month.  Company,  as  one 
of  mainstays  of  Noranda  Invest¬ 
ment  portfolio  enjoys  same  high 
management  experience  a.s  parent 
company. 

Favorable  Drilling 

Results  At  Aumaque 


■iumaque  Gold  Mines  reports 
that  Hole  No.  76  returned  core 
.sections  of  5.0’,  4.7’  and  5.0'  assay¬ 
ing  $14.63.  $4.62  and  $3,46  from 
a  mineralized  band  26  feet  wide, 
at  a  point  400  feet  west  of  Hole 
No.  43. 

This  Intersection  lines  up  per¬ 
fectly  with  values  I'eceived  in  Holes 
43  ($9.62).  45  ($31.96).  4S  ($10.- 
74)  and  51  ($35.00)  which  form 
a  part  of  the  North  orebody  and 
may  constitute  the  commencement 
of  another  oreehoot  in  the  North 
ore  zone. 

Drilling  of  a  massive  sulphide 
zone  in  the  South-east  corner  of 
the  property  is  scheduled  to  com¬ 
mence  today.  This  program  will 
explore  an  area  along  the  giano- 
diorile  contact,  adjacent  to  East 
Sullivan  Mines,  seeking  a  recur¬ 
rence  of  the  copper-gold  deposition 
recently  discovered  by  that  com¬ 
pany. 
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lOU  can't  get  more  than  a  few  feet 
away  from  it  wherever  you  happen  to  he 
—probably  only  a  question  of  inches. 
What  is  it?— it’s  Ethyl  Acetate, 

This  product  of  Shawinigan  Chemicals 
Limited  is  a  solvent  for  nitro-cellulosc 
lacquer  formulations.  It  is  used  in  the 
manufacture  of  aeroplane  lacquers  and 
dopes— finishes  for  shells— land  mines— 
grenades— and  in  peacetime  in  the  manu¬ 
facture  of  furniture  —  tovs  —  heels  for 
women's  shoes— broom  handles— kitchen 
utensils— interiors  of  street  and  railway 
cars— hardware— nail  polish— cellophane 
— automobile  re-finishes,  and  hundreds  of 
other  articles  used  in  everyday  life.  Truly, 
it's  Here— There  and  Everywhere! 

Ethv]  Acetate  is  one  of  the  manv  pro¬ 
ducts  of  Shawinigan  Chemicals  Limited 


which  provide  emplovment  and  bring 
revenue  from  all  over  the  world  to  the 
^'  orkers  of  the  St.  Maurice  Valiev.  It  has 
plaved  an  important  war  role  and  is 
destined  to  play  an  even  greater  part  in 
the  world  of  tomorrow  and  the  prosperity 
and  progress  of  the  St.  Maurice  \  alley, 
the  Province  of  Quebec  and  all  Canada. 


0* 


SHAWINIGAN 

INDUSTRIAL  CHEMICALS  • 


Head  Office:  Montreal,  Quel 


CHEMICALS  LIMITED 

PLASTICS  .  STAINLESS  STEEL  A  ALLOYS 

Plants:  Shau  inigan  Falls,  Qut. 


^IRANADA  is  fortunate  in  the  fact  that  her  mineral  resources 
rival  those  of  any  other  country  in  the  world.  Many  of 
them  arc  of  vital  importance  in  the  manufacture  and  improve¬ 
ment  of  munitions  of  war. 

Ventures  Limited  and  Associated  Companies  arc  carrying  on 
unremittingly  in  their  efforts  to  maintain  and  increase  the  steady¬ 
flowing  stream,  from  their  many  Mines  and  Plants,  of  those 
supplies  which  are  inseparable  from  the  successful  prosecution 
of  the  war.  Active  exploration  is  being  carried  on  to  assist  in 
the  coming  post-war  period. 


m  o  % 

Falconbridge  Nickel  Mines  Ltd.  *  Ceniaurum  Mines  Ltd.  •  La  Lus  Mines  Ltd. 

Beattie  Geld  Mines  < Quebec)  Ltd.  •  Sherritt  Gordon  Mines  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd.  •  Matachewan  Consolidated  Mines  Ltd, 
Frobisher  Exploration  Company  Ltd.  •  Panaminas  Incorporated. 
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ner  by  trenching  and  diamond-dril¬ 
ling. 


With  the  revival  for  the  search 
fur  gold,  renewed  interest  is  also 


The  year  1944  witnessed  the  being  shown  in  the  Island  Lake  area 
entry  into  the  area  of  such  com-  and  in  the  area  surrounding  the 
panies  as:  Sherritt  Gordon  Mines  San  Antonio  mine  at  Rice  Lake,  in- 
Limited,  Consolidated  Mining  and  terest  in  the  latter  being  heightened 
Smelting  Company  Limited.  Wekus-  by  the  results  of  recent  drilling  at 
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_  _  ^  *  prospectors  working  for  Macassa  plans  for  surface  layout  and  mine, 

lino  Pl'/Wm/'O  “fro  Mines,  Limited,  International  .Min-  townsite. 

ITACiOlLwKJi*  A  lAAVlllWw  ing  corporation,  and  Northern  can-  The  implication  to  be  drawn  from 

ada  and  Pioneer  Gold  Mines,  who  the  substantial  progress  that  is  be- 
— ^  m  w  are  collaborating  in  their  explo-  ing  made  in  a  relatively  virgin  gold 

P  ln/*V*05IC0  ratory  work.  Numerous  gold  finds  area  is  that  the  region  northeast  of 

AVwWPAU  ItAUICACU  AAAwl  were  made  by  early  prospectors  in  The  Pas  will  assume  large  scale 

the  field,  several  of  which  have  Importance  from  the  viewpoint  of 
CkAwiHM  far  1944  TfMieHlAr  With  Recent  been  tested  in  a  preliminary  man-  postwar  rehabilitation  programmes. 
MOW  mg  tor  logemer  yryn  necenr  trenching  and  diamond-dril-  With  the  revival  for  the  search 

Developments  in  New  Arees  end  Kenewed  ung.  gold,  renewed  interest  is  also 

Infsrest  in  Some  Older  Districts.  Mekes  for  The  year  1944  witnessed  the  being  shown  in  the  Island  Lake  area 

_  entry  into  the  area  of  such  com-  and  in  the  area  surrounding  the 

Optimism  es  to  Future  panies  as:  Sherrltt  Gordon  Mines  San  .4ntonio  mine  at  Rice  Lake,  in- 

Limited,  Consolidated  Mining  and  ferest  in  the  latter  being  heightened 
By  HON.  J.  s.  McDiARMiD,  Miniiter  »f  Mines  and  Natural  Ressurces.  Manitaba  Smelting  Company  Limited,  Wekus-  by  the  results  of  recent  drilling  at 

In  1944  the  Province  of  Manitoba  had  the  distinction  of  be-  ^[^^^^'“several^M^re^eiung ‘’finds  /he‘ form%"r1:ompaniei”opera- 

in^j  the  one  Province  in  Canada  to  record  an  increase  in  mineral  during  the  summer  of  ting  in  the  province,  God's  Lake 

nroduction  over  the  preceding:  ^ear.  This,  together  with  recent  1944,  and  gold  showings  were  dis-  Gold  Mines  Limited  and  Central 
production  mer  rnc  ,  ^  Vorthern  Manitoba  and  covered  at  widely  scattered  points  Manitoba  Mines  Limited  continued 

developments  in  the  ^nou  Lake  area  or  .\orthei  n  . Manitoba,  and  ,,,roughout  the  entire  area,  manv  of  to  search  for  new  properties,  the 
renewed  interest  in  older  areas  like  Rice  and  Island  Lakes,  makes  are  at  the  present  time  await-  first  named  being  one  of  the  most 

lor  an  ontimistic  feeling:  for  the  future  of  the  mining  industry  in  ing  testing  by  diamond-drill.  To  active  exploration  organizations 
Mani.ob^  ,vhn,  war.i.ne  res.ric.ic.a  on  U,e  of  ;,ew 

properties,  and  particularly  gold,  are  removed.  _  Lake  area  by  Northern  Can-  Parts  of  the  province  were  drilled. 

To  sa\'  the  least  the  unsatisiaclor\'  labour  situatio  ndid  not  ada-Pioneer,  who  have  already  While  general  interest  in  the 
nnproie  at  the  mines  of  Manitoba  during  the  yea.  but  in  spite  ^erh^^r^Je-p^^^i^^of h^er^lT 

ot  this  the  slight  increase  in  production  during  I044  was  acconi-  down  at  Three  House  tinued  in  the  vicinity  of  Tooth  lake, 

plished.  compari-on  of  the  mineral  production  for  the  two  Lake  on  one  ot  the  last  season’s  north  of  Bird  river,  and  the  possi- 
Uars  follows-  finds  and  drilling  at  the  present  bilities  of  the  lithium  deposits  of; 

MEr.M.l,lCS  ■  i-..«  Final  104.  i>reii,nina.y  tirne  is  in  progress  on  an  important  southeas^rn  Manitoba  are  also  be- 

Cadmium  .  IF  w.tts.T  .»  2i>,<>l7  %  '.'i-Tit  Rold  discovery  made  at  Morgan  mg  continued. 

(  Dpnrr  .  !h.  .18.(0  1.87-2  4..6R.7.7  .3,608.4(10  .■>.•2.33, 008  lake,  .some  10  miles  to  the  south-  Of  interest  among  the  non-metal- 

(,o!d  .  fine  or.  fli.77s  .3,33.-i..a.-t7  74.66.',  west  of  Snow  lake,  during  the  sum-  *'cs  was  the  continued  production 

Spienium  . .  lb-  '’-S.ao  0,168  28,080  .',0.544  „  .  1  944  of  salt  at  Neepawa.  where  a  uni- 

. .  f'"*=  1  4i™’4(!s  I  oofi'oila  '  w  I  <  i»  8  >i  »  form  concentration  of  salt  in  the 

Mi%l«.Vrou, .  io  -SnS  .,  1,8,1  A,.  44.330,408  '■"*!  Private  ITo-spectors  .\ctive  brine  over  the  period  of  the  com- 

.  --  .  .  j  Manv  private  prospectors  are  pany’s  operations  (Canadian  Indus- 

loiai  .  •in,i7fl„',20  «UI,.370.677  j  entering  the  field  and  slaking  tries  Limited)  lend.s  additional  be- 

.vov.ME'l Ai.i.li.s  •inrt  '  Is  being  done  over  an  area  having  lief  that,  the  source  must  be  from  j 

J:”®  -  . .  J-  080  :i«,T62^  37  768  :i78  06.",  I  8 pproximatcly  a  lo  mile  radius  lenses  of  salt  distributed  over  broad  ; 


MET.M.I.ICS 

(ladnilum  . . . 

(.i>pnf  r  . .  . .  !b. 

IfOld  . . .  fine  or. 

S#*!enium  .  ....  lb. 

Silve?’  . fine  or. 

/inr  . .  . . t . . 

Miscellaneous  . . 


SO\  MET \\am:s 

(.oal  .  . Ion 

Gypsum  .  ton 

Peat  Mom . .  ton 

'salt  . ton 

I  !ay  Products,  Prick,  etc . 

J.-emrnt  .  bhi 

T.im^  . ton 

'‘and  A  G*•a^el  . .  ton 

N'one  . ton 


!!)« 

Finnl 

1041  Pielimiiiaiy 

•2«,08.T 

.*  2t.i:.ii 

211,617 

*  -22.7111 

38.011.872 

4.166,717 

.3,608.400 

.■,.•2.33,008  1 

01.773 

3,33,'1..3.'t7 

74.66.3 

2,874.602 

0,168 

28,080 

30.544 

.■>S7,27f> 

■263,767 

661,803 

281,614  ! 

46.785.8".l 

l,871,3,'..3 

44.330.408 

1.006.208  ; 

16 

7,990  ; 

«»n, 170, 32(1 

*10,379.677 

2,361 

.... 

:i80.62P 

37,768 

378,06.> 

2.042 

72,687 

1,46} 

62,000 

•»7 

.07,227 

28,130 

387, .500 

i:i2.382 

189,113 

>6-3.416 

866.186 

1.697.-277 

.30,0.38 

307.813 

•28,84. 

289.378 

1,048  67.1 

203.038 

043.073 

2i»2,:)r>o 

37,074 

50,78  « 

.3.3.706 

31,464 

1  3,241.746 

3.318,440 

?13.412,266 

*13,728,126 

the  average  daily 

pi-odutlion 

of  9S2 

The  newcomers  areas. 


This  Increase  in  value  in  the  average  daily  production  of 
ietallics  is  due  to  iiureu£ed  pro-  tons  was  but  70  per  cent  of  the 
f'uction  of  conpe'-  from  the  Manl- 1  rated  capacity.  ^  ^  u  ^  , 

ioba  side  ot  the  Flin  Flon  mine,  as  |  Development  work  limited  in  .  asured  and  the  development  plans  called  upon  in  the  immediate,  post- 
the  price  ot  copper  has  not  changed  I  amount  done  on  the  lower  levels,  of  the  company  are  being  held  in  w-ar  period  to  solve  many  difficul- 
during  war  years,  owing  to  con-  as  conditions  permitted,  proved  not  abeyance  until  priorities  can  be  ob- 1  ties  consequent'lo  war.  At  the  mo- 


387,50(j  that  are  expressing  an  interest  in  Bentonite  at  Morden,  and  peat 
L*?'.”-’  the  field  represent  several  of  Can-  moss  for  horticultural  purposes 


coming  field  season,  provide  one  of  I  outlook  for  continued  progress  in 
of  the  focal  points  of  interest  for  these  industries, 
prospectors  and  develpment  com- 1  Reviewing  the  war  years,  it  will 
panies.  j  he.  noted  that  the  base  metal  mines 

A  major  gold  mining  operation  of  Manitoba  have  contributed  freely 
on  the  Nor-.4cme  deposit  Is  already  to  the  war  effort,  and  they  will  be 


MINIMG- 

BRITISH  COLUMBIA'S 
OLDEST  INDUSTRY 


Columbia's  Earliest  Days,  Mining 
Has  Been  of  Paramount  Importance.  The 
Miners  Came  First;  The  Other 
Developments  Followed. 

In  Canada'*  war  effort,  tha  Mining  Industry  of  British  Columbia  has  pfayod  a  vital  part.  No  Industry 
hat  been  more  active  nor  has  shown  a  keener  intefligeneo  in  adapting  itself  to  the  changes  imposed  by 
war's  demands.  In  the  proMemt  of  Rehabilitation  a  nd  Reconstruction,  it  it  a  vital  factor,  offering  a 
splendid  field  for  young  men  wfio  are  physically  fit  and  mentally  alert. 

A*  a  chief  corner-atone  in  tha  economic  structure  of  the  Province,  its  importance  cannot  be  evor- 
estimated.  Its  widespread  operations  afford  a  conatant  market  for  tha  products  of  farm  and  factory, 
and  contribute  handsomely  to  the  cost  of  public  works  and  public  services.  In  a  year  of  normal  activity— 

Its  payroll  amounts  to  more  than  $22,000,000, 

It*  bill  for  fuel  and  electricity  to  more  than  $3, 000,000, 

Per  procost  supplies  to  mort  than  $7,000, 000, 

Its  consumption  of  flour  to  3,000  tens,  of  meat  to  3,000  tone. 

Of  butter  to  180  tons,  of  eggs  to  730  tens,  of  mNk  to  730,000  galloits. 

THE  DEPABTMENT  OF  MINES 


Parliament'  Buildings,  Victoria,  B.C. 


JOHN  F.  WALKER, 
Deputy  Minister. 


HON.  E.  C.  CARSON, 
Minister 


mine  has  again  made  an  important  nietals  has  shifted  interest  to  gold 
rontribution  to  Canada's  war  ef-  and  that  there  will  be  a  return  to 
forts  in  its  output  of  c-opper,  zinv.  the  search  for  base  metals  is  evi- 
aiid  cadmium.  While  a  reduced  I  dencod  by  what  appears  to  be  a 


labour  force  has  militated  against 
increased  production,  the  company 


shortage  in  both  copper  and  zinc 
.supplies — a  condition  not  expected 


was  able,  by  reason  of  improve-;  (□  (he  early  part  of  1944. 
ments  both  in  the  mine  and  plant  For  the  past  year  the  searches  of 
during  the  past  few  years,  to  main-  (he  prospector  have  been  directed 
lain  a  high  average  rate  of  pro-  almost  entirely  towards  new  de¬ 
duction  in  1944  — ■  approximately  posits  of  gold.  From  the  interest 
6  000  tons  of  ore  daily.  that  is  being  shown  by  many  of  the 

Through  a  subsidiary.  Emer-  mosi,  prominent  mining  companies 
eency  .Metals  Limited.  Hudson  Bay  in  Canada  it  would  appear  that 
.Mining  &  Smelting  Co..  Limited  the  Snow-Herb  Lakes  area,  some 


Drill  Hole  Boom  Raises  Few 
Important  Questions 


(Continued  from  page  11) 


clay  material.  ^  froiii  Mile  .82  on  the  HudU  BaV  maintaining  a  gold  mining  industry  I"'*.?®  vagaries  of  was  as  elusive  to  othw  mines  as  the  producer  issue,  confronted  not  with 

Hudson  Bay  Mining  Smelling  i„  the  field  of  exploration  the  prepared  preliminary  of  major  importance.  Mcither  Earth,  before  she  settled  large  mass  of  Noranda  ore  may  be  the  rortiance  of  mining  alone  but 

Co.,  Limited  from  us  llin  Flon  urgency  of  demand  for  strategic  _ ; _ _  ' _ down,  are  an  intricate  business,  quite  natural  to  some  of  Noranda’s  also  with  the  hardships,  pitfalls  and 

mine  has  again  made  an  important  nietals  has  shifted  interest  to  gold  ^  r  w  w  There  are  even  some  M.E.'s  men-  neighbors.  It  is  just  one  of  those  disappointments  of  developing  ore 

rontribution  to  Canadas  war  ef-  and  that  there  will  be  a  return  to  |  ^  tioned  on  prospectuses  who  know  things  that  smart  brokers  could  and  milling  it.  It  would  be  a  pitv 

forts  in  Its  output  of  copper,  zinc,  the  search  for  base  metals  is  evi- 1  MUf,  m  M  €wM/  no  more  about  it  than  they  remem-  make  It  their  business  to  let  clients  indeed  if  the  needs  of  the  estab- 

aiid  cadmium  While  a  i educed  dencod  by  what  appears  lo  be  a  j  Ler  from  the  latest  geological  bul-  know.  They  could  get  a  lot  of  per-  lished  companies  for  additional 

labour  force  has  militated  against  |  shortage  in  both  copper  and  zinc  ^  W  »  »  R*  the  Department  in  Ottawa,  manent  business  by  giving  and  get-  capital,  if  it  ever  will  arise,  were 

wabble  ^bf  reaTo"!;  of"  Siove^  '  in‘’ihre;7rv  n'^arf  if”  ItTipOTtCLflt  iJUCSttOtlS  .Anyway,  it  can  not  be  expected  that  ting  that  much  goodwill.  frustrated  because  in  the  meantime 

mfn(=  hnih  in  Tp  J.  5,  ^  ^  i  •  ,  r  _  _  '  Mr.  John  Doakes,  who  woi'ks  at  the  A  number  of  Canada's  producing  the  speculating  public  has  ex- 

duriig^he  past  few  years,  to  main-  the  pi'^specto".-  'have  bee^di^ected  (Continued  from  page  11)  ‘‘’'if'  time  keeper,  is  mines  those  who  have  weathered  hausted  itself  and  its  paper  profits 

tain  a  high  averag^  rate  of  pro-  almost  entirelv  toLrTs  ,  ,,  w(,  f  n  ,  ,  u  informed  about  the  .convul-  the  storms  of  war  and  those  that  on  a  fruitless  scramble  after  the 

riuction  in  194  4  -  aiproximatily  piTuf  of  gold  ki  om  fhe  interest  '“F  ,  .  ,  '  .5"-  sions  that  rent  the  Imwels  of  Can-  have  gone  under,  temporarily,  wili  one  issue  that  keeps  on  going  „p 

6  000  tons  of  ore  daiiv.  that  is  being  shown  bv  manv  of  the  ^  conclusion  of  quire  about,  a  considerable  time  ada  and  put  down  free  gold  in  one  provide  substantial  chances  for  In-  without  ever  coming  down. 

Through  a  subsidiary  Emer-  most  prominent  mining  companies  course  hat  he  who  wishes  to  sell  hefo.-e  he  signs  the  check  that  sends  spot,  a  diorite  dyke  in  another,  and  vestment  in  the  not  too  distant  Mining  is  part  of  the  free  enter- 

eenev  .Metals  Limited.  Hudson  Bav  i*i  Canada  it  would  appear  that  »  speculative  inteiest  can  not  do  so  him  hoping,  is  not  only  the  distance  uesless  granite  In  a  third.  And  yet.  future,  for  it  is  almost  certain  that  prise  system.  In  the  present  frame 

Mining  &  Smelting  Co.  Limited  the  Snow-Herb  Lakes  area,  some  “.“'ess  he  may  employ  t he  best  pos-  ^he^strike  or  the  egged  on  by  the  effusions  of  copy  some  of  these  mines,  with  proven  of  mind  of  large  sections  of  the 

continued  to  operate  the  Mandv  90  miles  northeast  of  The  Pas,  sible  talking  points.  It  is  not,  how-  dividend  record  of  the  company  writers  who  have  never  been  north  bodies  ot  ore  and  established  possi-  populace  anything  that  Increases 

mine.  Manitoba's  first  metal  pro'-  Northern  Manitoba,  is  to  provide  talking  points,  next  door  over  (hat  furnishes  the  of  Georgian  Bay,  he  stakes  his  bilities,  will  require  additional  the  hazards  under  which  that  sys- 

ducer  on  a  daily  basis  of  200  ton.s  one  of  the  leading  fields  for  explo-  Publish  comparative  lists  of  example,  but  rather  (he  condition  money  on  the  hope  that  a  great  capital  when  the  era  of  mine  re-  teni  must  operate  can  prove  fatal 
until  within  a  week  of  the  end  of  ration  during  the  coming  field  Prices  unless  all  the  facts  that  have  an^d  extent  of  share  capital  into  Fault  may  not  turn  simply  Into  a  habilitation  begins  for  them.  Not  to  the  best  interests  of  those  who 

the  year,  which  was  three  months  season.  :  made  these  prices  what  the.v  are  are  which  he  buys,  against  which  his  mis-spelling.  all  of  (hem  have  been  fortunate  would  keep  alive  and  forever  im- 

longer  than  estimated  when  the  The  history  of  developments  also  shown.  Too  olivious  implica-  500  shares  must  compete  as  it  Some  effort  should  be  made  to  enough  lo  hav'e  entered  the  period  proving  (be  s.vstem  of  individual 

mine  was  re-opened  in  1943.  The  leading  up  to  the  intense  interest  j  lions,  if  liinted  at  too  frequently,  were,  and  also  the  seriousness  of  tell  people  that  proximity  to  a  free  of  high  taxation  with  sufficient  choice,  speculation  and  growth  with 

plant  is  being  maintained  intact  for  being  shown  in  this  field  is  worthy  |  only  make  it  more  distasteful  if  the  the  interests  that  maybe  holding  gold  strike  is  radically  different  working  capital  to  pay  for  all  the  a  winner. 

use  elsewhere  when  required.  of  review.  In  1928.  L.  R.  Parres  and  |  highly  praised  proximity  turns  out  _ ^ _ 

J  associates  staked  a  group  of  mining  to  be  a  dud.  when  the  bucking  . . . . .  ...  — .  ... 

.At  Sherritt  Gordon  r'lim.  in  i...  _ _ .-i,..  _ _ , 


mine.  Manitoba's  first  metal  pro-  Northern  Manitoba,  is  to  provide  """  "v  me  oesi  laiKing  points.  |  ucal  uum  ovei  mat  iiiriiisues  tue  of  Georgian  Bay,  he  stakes  his  bilities,  will  require  additional  the  hazards  under  which  that  sys- 

ducer  on  a  daily  basis  of  200  ton.s  one  of  the  leading  fields  for  explo-  Publish  comparative  lists  of  example,  but  rather  (he  condition  money  on  the  hope  that  a  great  capital  when  the  era  of  mine  re-  teni  must  operate  can  prove  fatal 

until  within  a  week  of  the  end  of  ration  during  the  coming  field  Prices  unless  all  the  facts  that  have  an^d  extent  of  share  capital  into  Fault  may  not  turn  simply  Into  a  habilitation  begins  for  them.  Not  to  the  best  interests  of  those  who 

the  year,  which  was  three  months  i  season.  :  made  these  prices  what  they  are  are  which  he  buys,  against  which  his  mis-spelling.  all  of  (hem  have  been  fortunate  would  keep  alive  and  forever  im- 

longer  than  estimated  when  the|  The  history  of  developments  also  shown.  Too  olivious  implica-  500  shares  must  compete  as  it  Some  effort  should  be  made  to  enough  lo  hav'e  entered  the  period  proving  (be  s.vstem  of  individual 

mine  was  re-opened  in  1943.  The  i  leading  up  to  the  intense  interest  j  lions,  if  liinted  at  too  frequently,  were,  and  also  the  seriousness  of  tell  people  that  proximity  to  a  free  of  high  taxation  with  sufficient  choice,  speculation  and  growth  with 


use  elsewhere  when  required.  of  review.  In  1928.  t'.  R.  Parres  and  i  highly  praised  proximity  turns  out 

1#  <8h  it<  r  H  associates  staked  a  group  of  mining  to  be  a  dud.  when  the  bucking 

.4t  snerrin  Goraoii  j  claims  north  of  the  narrows  In ,  broncos  in  the  illustrations  get 

Sherritt  Gordon  Mines  Limited.  Snow  Lake.  A  large  amount  of  >  Lack  into  their  stables,  and  you 
as  .Manitoba’s  second  largest  base  stripping  and  trenching  was  per-  can't  even  get  a  quote  on  the  stock, 
metal  mine,  was  able  in  the  face  of  formed  by  the  owners  of  the  mining  three  months  after  it  -was  issued, 
a  very  difficult  labour  situation,  claims  which  were  subsequently  ^joderation  in  praise  and  publicity 
particularlv  during  the  middle  of  ’Dcorporated  in  the  holdings  of  the  be  better  in  Ihe  long  run 

the  .vear.  in  maintain  its  position  N'or-Acme  Gold  Mines  Limited.  G.  „„Iy  fo,  the^ndustrv.^^^^^^^ 
as  an  important  producer  of  copper  H.  C  lare,  president  of  Nor-Acme.  .  snonsoring  interests  two 

and  zinc  concentrates.  Mill  efficien-  succeeded  in  arousing  the  interest  incidentallv  which  are  I 

cv  was  maintained  bv  operating  at  of  the  Howe  Sound  Company  and  in  i 

close  to  maximum  production.  2  000  the  early  fall  of  1940,  Frank  I  the  .same.  , 

tons  a  day,  for  five  to  six  days  a  Bbbutt.  mining  geologist,  made  an  i  ^  ^ 

week.  I  examination  of  the  deposit.  The  \  Tbe  fact  that  large  blocks  of  | 

During  the  early  part  ot  the  year,  occurrence  proved  attractive  and  I  l^iant  stock  are  held  solid  eased  Ihe  j 
while  the  regular  labour  force  was  during  (he  years  1941  and  1942  ap-  I  burden  of  the  issue's  advance.  To  j 
augmented  by  farmers  and  other!  prqximatel.v  50,000  feet  of  dia- j  a  very  great  extent  this  same  thing  j 
t«‘mporary  employees,  development!  mond-drilling  was  undertaken  by  a  applies  to  Quemont,  which  featured  i 
of  what  is  known  as  the  East  mine  newly  formed  Howe  Sound  Explo- j  the  recent  boom  in  Quebec  drill  I 

was  pushed  to  completion  and  oper-  ration  Company,  which  succeeded  i  holes  issues.  Long  in  the  portfolio  ! 

ated  steadily  throughout  the  re-  in  indicating  an  orebody  of  moder-  of  one  ot  Canada's  largest  and  most 
mainder  of  the  year.  I  ate  grade  and  large  dimension,  important  holding  companies,  Que- 

By  way  of  exploration  on  various  |  From  the.  exploration  work  done  to  mont  has  been  represented  in  the 
sections  of  the  mine  property  a  date  on  this  deposit  it  is  unofficial-  shares  than  any  of  the  newer  mine®  ! 
large  amount  of  diamond-drilling  ly  stated  that  ore  reqniremen'.«  for  bands  of  the  nublic  bv  much  fewer! 
was  done  from  the  surface.  ,  -  .‘-o  ^h^-ee  thousand-ton  gold  J^twlv  TneSorat^^d  gi^uS^^^ 

'  At  the  San  Antonio  mine,  one  of  mill  ^  been  indicated  on  the  !  frequently  reorganized  j 

fanadas  most  important  gold  pro-  property.  comnanies  in  the  general  area  of' 

ducers,  the  continuing  shortage  of  The  news  of  the  success  attending  I  ^  ,,  .  area  of. 


Hudson  Bay 
Mining  and  Smelting 
Co.,  Limited 


ducers,  the  continuing  shortage  of  The  news  of  the  success  attending 
labour  forced  the  company  lo  cur-  the  exploration  work  on  the  Nor- 
tail  further  its  rate  of  production  Acme  deposit  attracted,  during  the 


companies  in  the  general  area  of  j 
this  field.  Yet  the  implication  you  I 
hear  in  some  board  rooms  is  that  i 


so  that  throughout  the  year  the  G'ears  1942  and  1943,  geologists  and  Quemont  could  do  it,  any! 

I  other  one  can  do  it  also.  | 

j 

Mineral  Production  in  Canada  Since  1941 


Canadian  mineral  production  in 
1944  was  valued  at  $485,924,000, 
compared  with  $530,054,000  in 
1943,  a  decrease  of  $44,130,000, 
the  Dominion  Bureau  of  Statistics 
reports. 

The  reduction  was  principally  in 
the  metals  group.  The  value  of  all 
metals  produced  was  $307,572,000, 
a  decrease  of  $49,241,000  or  14  per 
cent.  The  value  of  fuels,  including 
coal,  natural  gas,  crude  petroleum 
and  peat  increased  seven  per  cent, 
to  $99,375,000.  This  increase  was 
mainly  accounted  for  by  the  in¬ 
creased  price  of  coal. 

Production  ot  industrial  minerals 
was  valued  at  $37,629,000,  com¬ 
pared  with  $38,717,000  in  1943. 
Structural  materials  showed  little 
over-all  change,  with  the  1944 
value  being  $41,348,000  against 
$42,010,000. 

Value  of  production  by  provinces 
was  as  follows,  with  figures  for  the 
preceding  year  in  brackets: 


V.'ilimony  <•)  .... 

.‘Vr*f lilt  (a  > . 

Iiismtith  (a)  . 

.'artmiiim  lai  .... 
f'hromite  la)  .... 

roJal!  (a)  . 

Copper  la)  . 

Cold  (b)  . 

Indium  lb)  . 

Iron  ore  (C)  .... 

I.rad  la)  . 

.Miignrsium  :a) 
Manganese  met  (a  I 
Manganese  ore  (C) 

Mercury  . 

Volybden.  con.  (a) 

•Nickel  (a)  . 

Oth.  prec.  niel.  . . 
Pitchblende  prod. 
Selenium  la)  ... 

Sllser  (b)  . 

Tellurium  (a)  ... 

Tin  la)  . 

litanlunt  ore  in 
'i'ungsten  con.  (a) 

Zinc  (n)  . 

'l  olal  niehillica  . . 

Total  fuels  . 

.Non-tnetalllea  .... 
ktriMtural  mater.. 


'Ontario.  $209,348,901  ($232,- 

948,959):  Quebec,  $90,844,295 

($101,610,678):  British  Columbia, 
$56,592,096  ($68,442,386);  Alber¬ 
ta,  $51,376,059  ($48,941,210);  No¬ 
va  Scotia,  $35,313,438  ($29,979,- 
S37);  Saskatchewan.  $22,224,032 
($26,735,984),  Manitoba,  $13,728,- 
126  ($13,412,266);  New  Bruns¬ 
wick.  $3,428,966  ($3,676,834); 

Northwest  'I'erritories,  $2,112,285 
($2,679,993  1;  Yukon,  $954,850 
($1,625,819). 

From  a  value  standpoint,  gold 
continued  to  be  the  most  important 
I  mine  product  of  Canada.  Because 
!  of  shortage  of  labor  and  restric- 
Itions  placed  on  supplies  and  equip- 
jment,  gold  production  continued  to 
I  decrease,  the  1944  output  being  21 
I  per  cent,  below  the  preceding  year 
land  the  lowest  since  1931.  but  con- 
1  slderable  prospecting  activity  was 
notedjjgt'utput  was  recorded  at  2.- 
1885.4  i  t  fine  ounces  valued  at 
$111,090,749,  compared  -with  3,- 


651.301  valued  at  $140,575,088  In 
1943. 

Copper  production  reached  an 
alltime  peak  in  1940.  Since  then 
there  has  been  a  gradual  reduction, 
due,  in  large  part,  to  the  shortage 
of  labor.  j 

The  coal  situation  in  Canada  in  j 
1 1944  -was  marked  by  a  further  drop  ' 
in  production  and  by  a  decrease  in  j 
the  number  of  mines.  Coal  mine  ' 
laboi’  continued  to  be  the  determin-  : 
ing  factor  in  production,  whicli 
amounted  to  17.118.008  short  tons  ! 
valued  at  $71,214,303,  compared  , 
with  17.859.057  valued  at  $62,-' 
877,549  in  1943. 

Petroleum  production  amounted  j 
to  10.071,100  barrels  valued  at  j 
I  $16,250,200,  compared  with  10,-, 
1 052,302  barrels  valued  at  $16,- ' 
470,417  in  1943.  ! 

I  Asbestos  production  in  1944 
j  amounted  to  420.880  tons  valued  , 
I  a(  $21,599,787  compared  ■with  - 


.Quantity 

f 

Uiiaiitily 

1,937.900 

28(},006 

1 ,08n,000 

]Xl,b2«t 

2,.S43,000 

170,3bH 

5,323.400 

'2.-)8.176 

1232)01) 

1. >4,750 

noT.Hoti 

51X,68X 

517,211 

♦>}}2,73« 

776,142 

HOJ.OOS 

761,220 

30,08.5 

1,013,5}M} 

;«,4.i2 

37,000 

160,6X7 

1X6.65.5 

947,9 13, .386 

6o„1d7,0,S(» 

.')'8.981.I67 

»»7,62I,7X3 

2.885,474 

111,090,749 

3,642,671 

1  40,312, 3;)4 

340.922 

1,010.716 

641 ,2')  1 

2.106,3.3! 

30l,07;.,9l;) 

13.548,327 

41..:i.34.722 

16.6X1, }»;x 

10,650,335 

2,507,021 

7,149,3-2,. 

2,166,370 

7:i.'>8;',6  l„'i;«„'ilS 

2,UHZ, 7(111  s:>!.7.,ii 

273,‘J19,lUli  bu,'.i7a,(lh( 

.  6,308.702 

-  :.45,OIIII  S'it.lllHI 

13,386„502  6,842,106 

.'’lO.oiMi  oo,:>;;, 

.>l6,hlK)  '290.628 

:i:4,o.>:t  84,1... 

881,132  . . 

361,072,338  '24,126,110 

..  .  .  ;)l)7..)72211/ 

.  00,.)73,44.> 

.  ;.7,H28,.‘>7.i 

.  4I,:(17,7II 


l,7ll'J,(l(lll 

8I:<.268 

287,76;i,82r. 


.'.811,2011 

i;,2;io,o:(.i 

6.  ,301) 

1 ,3,-|,.!t'80 
608,368,  .34 


4.6')0,8:(i 

.38.1,338 

71.626,014 

13„'>40,470 


312.032 

■)S3.o:)) 

::(,:.42,7..H 

;,->6,78.'!.ll8 

!)(),28;i,l)23 

.16,4:47,638 

10.136,711 


Muiitihly 

:i,i)4l.1))8 

14,067.874 

:tl/,.i.i6 
1,148,063 
11,4,i6 
83,871 
603.661,826 
4,841,;ill6 
471 
,'>1;>,:t().. 
312.1 12,-.62 
808,718 


I.»:.,i.OI  . 
227,.i3R 
283,211,803 


,196  tons 
in  1943. 

valued  at 

$23,169, 

1012-  - 

- 19.1 

8 

.Juaiitity 

a 

.■>16,0S8 

18,3.077 

44.5,011 

6.>2,01! 

.3, 538,000 

i:)3,10.> 

17fUi27 

7,51 1 

10,30»i 

1 .3.5.>.776 

1,2.71.20! 

1,460,01)> 

3 1.3, .568 

2.372 

42,670 

SX,411 

263,257 

2.5.5,004 

60.(17,372 

6|.3.3ir,.713 

61.107,407 

1X6,300.2X1 

5,315,170 

205,7X0,302 

1.710 

1.. 71 7,0.37 

.>Hi.}».37 

1 ,426.057 

17.2IS.2.3.3 

460,167.005 

15,I70.X1.* 

3:):>.836 

10,00.5 

2.044 

7.500 

2.2.-() 

2.ft1.3.X07 

.>36.301 

1,335,607 

1.31,06.3 

106,600 

88,470 

60,008.127 

2,82,238,23.3 

68,6,56, VO.-i 

10,177,782 

•• 

8.116,157 
02.5,1  Oli 

1 0X 

406,0.30 

777.236 

8,726.206 

21,751,1  W. 

8..12.3.4.51 

Producers  of 

Copper  •  Zinc  •  Gold 
Silver  •  Cadmium 
Selenium  and  Tellurium 

• 

Mine  and  Metallurgical  Plants 

FUN  FLON 
MANITOBA 

• 

Hydro  Electric  Plants 

ISLAND  FALLS 
SASKATCHEWAN 


lirmnd  Total  ..  .  .  <  . 

PounrlB.  (to)  «)uncM  (C)  Ion*.  ••Sot  availutole  lor  putolication. 


r.o/MW 

10K,‘i7.i 

W,«77.1*J2 

i5,72a,K«7 


♦>1.744 

K'j.yih 


Hudson  Bay  Mining  and  Smelting 

Co.,  Limited 


:i;i,hh7 

17.4  77,;U7 

S5.141,im| 

.1l.:i7!*,410 

45,:J7:1.272 


Incorporated  Under  The  Dominion  Companies  Act, 
December  27,  1S27. 


MINING  MARKET  RECORD 

TranMcHen*  on  TORONTO  STOCK  EXCHANCI 


Aldermac  .  , 
Anglo  Hur.’ 
Aquarius  . 


Atlas  Yk.  .  13,000 
Aubella  52,800 
Auraaque  1,535,718 
Aunor  .  .  0,800 

Bagamac  .  .  377,975 
Bankfield  26,190 
Base  Mel.  .  15,800 
Bear  Expd,  29,600- 
Beattie  G,  .  81,400 
Belleterre  1,300 
Berens  Ri^er  1,100 
Bidgopd  . . .  92,400 

Bob.io  .  37,010 

Bonetal  ,  .  .  27,600 
Bralorne  ,  .  1,925 

Broulan  ...  1 4.000 
Buff.  Ank.  .  1,700 

Buff.  f'dn.  77,600 
Bunker  H. .  14,500 
Cdn.  Malar.  4,100 
(’ariboo  .  .  2,400 

Castle  Trcth.  1,200 
Cent.  Pat.  .  16,910 
Cenl.  Pore.  .39,425 
Chterviile  .  12,113 
Chromium  1,010 
Coeh.  Will..  22,075 
Coin  Lake  38,654 
Citralam  346,300 
Coniagas  .  300 

Coniauruin  6,500 
Cons.  Smelt.  3,173 
Congest  ...  11.305 
Croinor  ...  21,020 
Bclnite  6,7  69 

Dome  ....  3,72t! 

Doniilda  .  .  55.0t»0 

Duquesne  .  ,52,700 
K.  Malartie.  27,250 
East  Sull.  246,460 
Elder  .  .  94,750 

Eldona  291,400 

Fal'brid.ge  7,619 
Fed.  Kirk.  3  4,600 
Krancoeor  .  76.100 
Frobish"!'  5,030 
Giant  I’k.  ,  8,393 

Gillies  L.  .  29,90(1 

Glenora  .161,650 
Gold  Hawk.  8.700 
God's  Lake.  54,350 
Goldale  72.150 

Gold.  Gate  53.100 
G.  Manltou  3  4,000 
Goodfish  31,200 
Grail.  Boufq.  6,000 
Grandoro  7,500 
Gr.  tV’ihksne  3,90  0 
Gunner  21.5uO 

Hal.  Swa.  31,200 
Halliwell  87,300 
Hallnor  1,450 

Hard  Roek  521.570 
Harker  27,000 

Harricana  .210,600 
Hasaga  42,742 

Heath  Gold  41,512 
Heva  .  .  253,100 
HoHinger  .  .  17,445 
.Homer  Yk,  .  27,000 

Hosco  _ 218,200 

Howey  ....  23,250 
Hud.  Bay  .  980 

Inspiration  11,475 
Int.  Nickel  10,674 
Tnt.  Vran.  .  10,800 
Jacknile  25,400 
.Tack  Waite.  29,500 
.Tacola  M.  .  20,048 
.Tason  M.  .  .  9.280 

.lellicoe  ...  13,615 

J.  M.  Cons..  64.830 

.Toliet  ..  250,360 

Kerr  Addison  10.045 

;  Kirk.  Hud.  3,200 
Kirk.  Lake. 109, 220 

K.  Townsite  8,600 
T^abrador  .  .  26,7b(» 
Tj.  Emfa-ilt.  3,300 

L.  Fortune  6,5,800 

Lake  Shore  3,081 
Lamaque  .  .  4,849 

Lapa  Cad..  .  21,100 
Lexinden  .  .  51,900 
Leitch  ....  18,290 
Little  L.L..  .  29.776 
Louvicourt .  7,108 

Atacassa  ...  95.315 
MacL.  Cock..  19,19(» 
Madsen  R.L.  21,500 
■Malartic  .  .  54,000 
McIntyre  .  93,650 

■McMarmac  27,787 
Me  Watters  .  49,500 
Min.  Corp.  .118,092 
Mcneta  23,100 

Mosher  L.L.  34,40  8 
Negus  .  .  13,200 

N.  Bidlam..  118,900 


Sales 

High 

Low 

Last  sSile 
Tuesday  Change 

High 

Low 

11,126 

.16 

.12  1-1 

t  .14 

'  — 

.16 

.13 

1,890 

9.25 

8.95 

8,95 

—5 

9.55 

7.80 

>48,000 

.96 

.80 

.89 

—3 

.96 

.75 

12,300 

.24 

.  .16 

.17 

—1 

.25 

.16 

97,200 

.27 

.20 

.23 

_ 2 

.29 

.10 

14,600 

!42 

.39 

.41 

-4-1 

.4514 

.27 

75,500 

.25 'i 

.21 

0® 

_ 2 

.29 

.16 

13,000 

.80 

.70  1. 

.  .73 

—11 

.87 

.49 

52,600 

.52 

.46  ‘ 

.47 

— 3 

.80 

.35 

>35,718 

1.80 

1.50 

1.68 

-1-4 

1.90 

.74 

9,800 

4.25 

4.10 

4.15 

H-2'J 

1.25 

3.60 

*77,975 

.54 

.4  4 

.46 

-f  1 

.54 

.13 

210,600 
42,742 
41.512 
253,100 
.  17,445 
27,000 
218,200 
.  23,250 
980 
11,475 
10,674 
.  10,800 
25,400 
29,500 
.  20,048 
9.280 
,  13,615 
64.830 
250,360 


Nipissing 

Noranda 

Korbenite 

Noimetal 

No’land 

No.  Can.  . 

O'Brien 


800 

1,291* 

38,706 

10,712 

319,360 

21,640 

33,900 


O’Leary  Mai  68,650 
Omega  ...  30,500 
Pamour  .  .  21,060 

Pand.  Cad. .  lt'5,149 
Paramaque.  99,000 
Part.  Mai.  .  24,200 
Perron  ...  9,900 

Pick.  Crow.  17,300 
Pioneer  .  .  .  8,000 

Pore.  Pqn  .  .  17,500 
Pore.  Reef,  49,600 
Pow',  Rou..  11,150 
Premier  .  .  8,850 

Preston  ,  .  .  19,702 
Proprietary.  560 
Pros.  Air  4,700 
Purdy  Mica.  16, .500 
Que.  Gold  .  4,000 

tjuenston.  .  .  25,670 
Quemont  .  .144,621 
Roche  L.L..  23,300 
Sau  Antonio  8,772 
Senator  .  .  .  245,600 
Sheep  Cr.  .  .  1,900 

Shenitt  G..  20,526 
Sigma  ...  776 

Siscoe  G.  .  .203290 
Sladen  Mai.  30,050 
Springer  S..  3,410 

Steep  Rock.  23,710 
Sturg.  R.  .  •  6,700 

Sullivan  .  .  .  107,413 
Sylvanite  .  .  13,895 
Teck-Hughes  31,409 
Thomp.-L...  23,720 
Toburn  .  . .  34,000 
Towagmac.  .  9,610 

Trans,  Res..  36,500 
Upper  Can..  32,475 
Ventures  4,820 

v’ermilata  .  (i5,800 
Waite  Amu.  4,642 
Wasa  Lake.  31,200 
W.  Malarfic  30,925 
Wilt.  Cogh.  125,400 
Wr.  Harg. ..  5,586 

Ymir  Yank..  19,600 
Osisko  L.  .  .  117.000 
Pend  Oreille  3,220 
Temlsk.  Mn.  12,800 
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.10  1 

J  .101- 

J- 

.114  *094 

1.20 

1.10 

•1.15 

-f  5 

1.30 

.90 

.471. 

.41 

.4214 

—34 

.55 

.34 

.25 

.21 

— 1 

.32 

.12 

.43 

.35 

.35 

. — 6 

.1511 

17.35 

16.7.'= 

17.00 

— 50 

18.00 

1  1.50 

7  ^ 

.69 

.71 

—2 

.78 

.69 

5.65 

5.50 

5.50 

—10 

6.50 

5.10 

.57 

.47 

.50 

—  9 

.65 

.0811 

.08 

.07 

.07 

.10 

.03’.. 

1.20 

1.08 

1.18 

— 2 

1.35 

.70 

2.85 

2.60 

2.60 

--25 

2.90 

1.80 

1.23 

1.15 

1.17 

1.30 

1.00 

2.79 

2.50 

2.65 

—  1  2 

2.79 

1.99 

.27 

.24 

.25  li 

- V2 

.33 

.1211 

2.10 

t .  S 

1.85 

2.42 

1.56 

1.50 

1.25 

1.35 

-10 

1.50 

1.15 

3.9,5 

3.70 

3.85 

-f  20 

3.9  5 

2.94 

.70 

.62 

.67 

.70 

.4.3 

.57 

.4  2 

.50 

-L  ■ 

.75 

.32 

1.95 

1.81 

1.S1 

-t-19 

2.25 

1.33 

1.70 

1.61 

1.61 

+  6 

1.74 

1.45 

7.1.50 

67.00 

68.00 

—  ;> 

70.50 

49.00 

1.36 

1.25 

1.35 

1.60 

1.21 

1.65 

1.56 

1.59 

— 1 

1.92 

1.50 

2.00 

1.65 

1.80 

—  5 

2. 00 

1.15 

28.75 

27.75 

38.25 

-fl 

28.75 

2  5 . 0  (1 

1.70 

1.12 

t .  5  3 

-f  3 

3.50 

.9  8 

1.48 

1.20 

1.25 

—  5 

2.40 

.22 

3.0.5 

2.80 

2.80 

3.05 

2.26 

6.75 

5.25 

6.35 

■i-95 

6.75 

.40 

1.0,7 

.90 

.9  5 

— 7 

1.20 

.53 

1.48 

1.19 

1.29 

— 19 

2.23 

.16 

6.15 

3.50 

0 .  K  H 
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5.75 

4.30 

.12 

.1  1 

.1  2 

.15 

.0514 
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X2 

.62 

—2 
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.21 ’i 
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83 
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.11 

.11 
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.1 1 
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.1 1 
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—4 
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3.75 
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.80 
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—1 

.90 
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—4 

.1 

.05  ’3 
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.40 

,,50 

+2 
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l.io 

.95 
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.5414 
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.72 

.79 

+  8 
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.41 

.  .44 

— 6 

.65 

.20 

13.00 

12.35 

13.00 

-i-7.a 

13.00 

10.15 

.38 

.3.5 

.36 

41 

.43 

.25 

.94 

.76 

.88 

—5 

1.09 

.27% 

.46 

.12 

.42 

2 

.46 

.34 

35.00 

32.00 
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30.00 

1.39 

1.25 

1.29 
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1.40 
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1.46 
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—1 
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.20 
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1.5  7 
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— S 
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O.Sf> 
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3.1  0 
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3.75 
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—in 
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3.25 

.06 

.05 

.05  tj 

—  V, 

.08 

.02 

1.85 

1.65 

1.67 
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1.85 

1.35 

.32 

.27 

.3  2 
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.16 
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.36 

44 
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—  1 
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.28 

.lOli 
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Saskatchewan  Mine  Output 
Labor  Shortage  Cut  Down 

Value  of  Production  for  1944  to  Show  Reduc¬ 
tion  of  About  5  Per  Cent  from  Previous  Year 
At  $22,224,032— New  Properties  Being  De¬ 
veloped  in  Province — Gold  Prospects  at  Lac 
La  Rouge. 

By  X.  Swain,  Snperritar  af  Minaa,  Prarlnca  of  Saakatehewan. 

Preliminary  figures  concerning  quirements,  closing  down  and  re¬ 
mineral  production  in  the  Province  construction  of  sodium  sulphate 
of  Saskatchewan  will  show  a  de-  PJ«nt3.  closing  down  ot  airports  and 
,  ,  general  cutting  down  ot  road  con- 

crease  of  almost  5  ,o  over  1943.  struction  work  and  repairs.  The 
This  is  attributable  to  several  total  mineral  output  for  the  calen- 
causes  among  which  are  employ-  dar  year  December  31st,  1944  is 
ment  of  ine.xperlenced  help  which  estimated  at  $22,224,032.00  as 
has  affected  most  mines  in  Can-  compared  with  126,735,984.00  for 
ada  and  is  due  entirely  to  war  re-  the  previous  year. 

MK'IAl.S 

Quantity  Value 

Gold  (Au)  .  123,230  oz.  I  4.7  14.355.00' 

Silver  (Agl  . .  1,741,227  “  748. 728. 00 

Copper  (Cu)  .  78.858.164  Ihs.  8.862,980.00 
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Gold  (Au)  .  123,230  oj 

Silver  (Agl  . 1,741,227  ‘ 

Copper  (Cu)  .  78.858.164  Ih 

Zinc  (Zn)  .  86,728,189  " 

Cadmium  (Cat  .  1  18.297  “ 

Tellurium  (Tel  .  6,400  ■' 

Selenium  (.Srj  .  49,920  " 


Coal 

Natural  Gas 


FUELS 

1.390,155  tons 
112,800  M.c  f. 


Tons 

Quart!  Sand  .  142, ooo  %  49,700.00 

Sodium  Sulphate  .  98,188  1.004.054.00 

Clay  Production  .  290,732.00 

Sand  and  Gravel  .  , .  '  1,101,165  481,776.00 

Up  until  1943  there  had  been  an*-; - — - - - 

unbroken  increase  from  year  to  j  lion  and  development  program  on 
year  in  noth  production  and  value  Ihe  company’s  propertic.=  in  Mid- 
of  minerals  and  during  that  period  lothian,  Ont.,  and  ’Yellowknife  dis- 
In  spite  of  gratifying  overall  re-  U'icts. 

suit,  this  Province  also  had  its  set- - 

backs  particularly  in  gold  mines  TROJAN  GOLD  MINES 

which  ceased  operating.  ^  report  from  Engineer  of  Tro- 

Ulln  •'•on  Chief  .Source  oold  Mines  states  that  four  dia- 

Our  principle  aource  ot  metals  at  ,„ond  drill  holes  have  been  coni- 
the  moment  is  from  the  inter-pro-  ^  400  feel 

ynicial  ore  body  at  Hin  Flon  which  free  gold  has  been  cut  in  all  of 
16  operated  by  the  Hudson  Bay  j^e  four  holes  at  an  aierase  foot- 
Mniing  and  Smelting  Company.  6.-  of  around  ISO  feet.  Diamond 
200  tons  01  ore  daily  were  milled  .iniling  is  continuing  and  it  ap- 
and  smelted  at  the  various  plants  p^ars  that  the  true  width  of  the  ore 


Value 

I  4.7  14.355.00' 
748. 728. 00 
8.862,980.00 
3.729.312.00 
130.127.00 
11.200.00 
89,856.00 

$18,316,558.00 

$2,037,212.00 

44,000.00 

$2,081,212.00 


'  deep  Coalspar  well  of  Imperial 

i  in  the  northwest  Footbillt  to  etUl 

j  %A# _ _ B-  —  mamtm  RtoRAmA««*  awaited,  with  the  tools  Qow  drilling 

VVOSlGrri  Wll  IMeWS  Fcrnie  at  12,618  feet. 

e  I  Royalite  Co.  located  a  new  T.V. 

I  Peerless  Oil  Strike  in  Princess  Field  Another  Success  nveii  this  week,  the  No.  83,  in  isd 

I®'.  I’'®<l“««®" 

et  150  Bbis.  e  Day  Rate  —  Accompanied  by  Good  land  No.  s®.  spudded  May  s,  was 

FInw  idown  443  feet. 

now  ,  Foothills  No.  21  at  6967  ft.  was 

I  In  U  Blm.  and  Foothills  No.  22  at 
Extending  the  promising  Princess  oil  field  to  the  east  and  scoring  16346  ft.  in  L.Ben.,  with  the  J.P. 
another  success  for  Alberta  independents,  Peerless  No.  1  i^ell  .at  Prin-lsand  confirmed  at  4640. 
cess  struck  oil  this  week  and  is  expected  by  officials  to  develop  into  pro-  Imperial  Federated,  In  the  south, 
auction  of  150  bbl.  of  water-free  oil  a  clay.  was  drilling  at  8249  and  22  ft.  In 

j  The  well,  in  Isd  4  of  sec.  lS-20-llw4,  4  miles  .s.e.  of  Standard  dis-  lime,  reaching  that  formation  at 
covery  well,  halted  Ivillins  during  the  week  at  3184  ft.  and  shortly  8227. 

I  thereafter  reported  crude  oil  in  ciuantity.  Royalite-Lowery  No.  2  was  at 

I  Archie  McGillis,  field  manager  of  the  company  and  organizer  of  8504  ft.  and  402  ft.  in  lime,  and  at 

I  the  original  Peerless  Syndicate,  said  lhat  steps  to  produce  the  well  will  I  Lowery  No.  3  they  were  waiting 

j  be  undertaken  immediately  and  that  prospects  were  very  bright  for  a  for  the  rig  from  No.  2  and  prepar. 

1  good  commerce  well.  I  ing  location, 

i  The  well  reached  the  Sunburst  |  said  that  they  had  been  fortunate  j  4^  4^  46 

j  sand  at  3169-3179  ft.,  where  the' in  obtaining  6000  ft.  of  tubing  for|  Imperial's  test  at  Stirling  is  go- 
I  first  test  was  made,  showing  1,-  the  test  at  No.  3.  This  is  already;  ing  down  to  Devonian  and  was  at 

1500.000  c.f.  gas  and  a  show  of  oil  I  manufactured,  but  it  will  have  to  4018  feet  last  week. 

through  the  3/16  in.  choke.  |  be  transported  from  Pittsburgh  and  |  4|i  4^  46 

I  4>  j  will  arrive  about  May  22.  j  Latest  depth  from  Imperial  Tam- 

A  ^lale  break  was  encountered!  Swabbing  equipment  is  now  he-  pest  well  was  3307  feet, 
between  3178-3179,  which  made  it!  ing  Installed  and  everything  will  be  |  48  48  # 

possible  to  make  a  perfect  shut-off;  in  readiness  for  the  test  as  soon  asj  Test  of  Imperial  Oil,  in  New  Val- 
of  the  gas.  '  the  tubing  arrives.  ]  ley,  east  of  T.V.,  was  drilling  at 

Drilling  was  continued  to  318  4  |  Hoad  conditions  have  halted  j  9909  feet,  with  Dal.  sand  conflrm- 
ft.  where  another  fcha'e  break  wasi  hauling  heavy  equipment  to  the-ed  at  9823. 

j-eached.  This  made  it  convenient  foLN'o.  4  location,  but  they  are  improv- - - 

take  another  drill  stem  test  j  ing  and  the  derrick  will  he  erected  B-j|.  Dornillion  Oil 
through  the  3/16  in.  choke  and  I  shortly.  *  _  _  j  i-i 

during  (his  oil  rose  in  the  drill  pipe!  48  48  ¥  EflTCPS  ConriQ  FlUlO 

580  ft.  in  I’i  hours,  the  oil  testing!  in  a  new  location  based  on  geo-  Calgarv _ British  Dominion  Oil 


$  49,700.00 

1.004,054.00 
290,732.00 
481,776.00 


o'.u  II.  lu  i'2  nouis,  uie  on  lesiins i  m  a  new  location  based  on  geo-  Calgarv — British  Dominion  Oil 
27*  and  proving  completely  water-  logical  Information  provided  in  3  and  Development  Corp.  has  entered 
free.  triangle,  the  Mid-Contin-  into  an  agreement  to  participate  in 

Ill  addition,  a  flow  of  ‘•■'lOOO  to  ent  East  Crest  No.  5  was  spudded  the  drilling  of  ten  wells  in  the  Con- 
50,000  c.f.  of  gas  was  obtained,  one  week  ago,  and  is  expected  to  rad  area  of  the  southern  Alberiw 
just  about  right  to  produce  the  phed  important  lignt  on  the  prob-  plains,  shareholders  are  Informed 
well  on  its  own  power.  lem  ot  Conrad  productivity.  i„  ^  letter  from  the  company.  The 

The  hard  zone  in  the  last  toot  of  The  well  reached  1455  ft.  at  lat-  agreement  provides  that  Brltiah 
dnlliiig  is  regarded  as  Interesting ,  report  and  making  very  good  Dominion  can  participate  up  to 
by  officials,  as  this  level  is  still;  time.  in  the  cost  of  drilling  of  the 

higher  than  the_  producing  zone  at  I  Meanwhile  work  repairing  cas- ,  ten  wells  .and  will  also  receive  60  % 
Col.  Stan.  No.  ,.  which  would  iu.|jng  at  No.  2  has  been  suspended  of  any  revenue 
dicate  that  further  drilling  could  until  So.  5  has  been  completed.  j  The  acreage  on  which  the  wells 
be  undertaken  with  excellent  pros-:  Their  No.  1  producer,  after  sev-Lre  to  be  drilled  is  under  lease  to 
pects  of  oil  below  (he  shale.  The  oral  interruptions  is  pumping  Mid-Continent  Oil  and  Gas.  Ltd. 
company,  however,  has  no  present  |  steadily  at  about  250  bbl.  a  day  peason  for  British  Dominion's  en- 
iiiteution  ot  testing  deeper,  owing;  and  all  production  lieing  taken  by  (ranee  into  (his  field  was  the  ve¬ 
to  the  satisfactory  nature  of  pres-j  imperial  Oil  and  shipped  to  their  rent  successful  completion  of  a  well 
ent  production.  i  Regina  refinery.  ^  Mid-Continent  in  the  area.  The 

n  1  *  o  .•  !  ^  ^  well  is  ctirrentlv  producing  approx- 

Peerless  Oil  Co.  owns  2  sections  o-*-  : _ .-i-  n-n  uui-  j-n,"  ot 


by  Mid-Continent  in  the  area.  The 
well  is  ctirrentlv  producing  approx- 


Conrad  well  of  Empire  Pete,  ini.ately  250  bbls.  daily 


which  obtains  its  energy  from  the 
92.000  developed  horsepower  hy- 


A  reached  the  Ellis  sand  at  gravitv  crude,  which  Is  being  sold 

sec.  18-20-11W4.  in  which  produc-  reported  still :  For  $1.1 6  a  barrel. 

Hon  was  obtained  the  w of  sec. ;  Company  reports  it  has  received 


zone  at  a  depth  of  appro.viniately 
150  feet  is  over  7  5  feet  wide.  The 


dro  electric  plant  at  Island  tails  f^ee  gold  cut  in  all  four  drill  hole.s. 
some  90  miles  north  of  the  plant,  j,,  foregoing,  is  .across 

The  ore  produces  seven  metals  be-  ^^ue  width.  Drilling  is  continu¬ 
ing  gold,  silver,  copper,  zinc,  cad-  i„  a  second  drill  is  now  being 
mium  selenium  and  tellurium.  propertv. 

This  then  gives  an  indication  of  the  _  _ _ 

complex  nature  of  the  ore  and  of  ’  |  7- 

the  complex  w-ork  in  recovering  CAB.ALA  Y  ELLOM  KMFE 
such  metals  through  treatment.  The  Good  results  are  being  obtained 
labor  situation  to  keep  this  great  on  neighboring  properties  of  Cab- 
plant  running  has  been  such  that  Yeilowknife.  Interesting  e\plo>- 
female  labor  was  necessary  for  cijinry  showings  are  reported  by 
work  on  the  surface  and  in  (he  Frobisher  (Ventures)  property 
plants.  These  women  are  executing  which  adjoins  Cabala,  to  the  south 
their  various  tasks  in  a  very  ef-  and  on  the  East.  Mining  Research 
ticient  manner.  are  placing  a  drill  and  crew  on  the 

Some  four  miles  to  the  south-  southern  boundary  of  the  Cabala 
west  of  Douglas  Lake,  Newcor  Min-  (daims  that  tie  on  to  the  gold  find, 
ing  and  Refining  Limited  is  devel-  _ ~ 


8  and  the  of  sec.  4,  beth  in 
20-1  lw4. 

Anaconda  Oil  Co.  holds  the 


testing  that  level.  Company  reports  it  has  received 

¥  48  48  an  offer  for  a  firm  underwriting  on 

Recent  Royalite  rompletion,  the  |  500, 'ton  shares  treasury  stock  at 
No.  81,  which  stopped  at  7348  when !  ."lOc  a  share.  A  meeting  of  share- 


oping  a  property  formerly  owned 
by  the  Fllii  Flon  Gold  Mines  Lim¬ 
ited  and  Douglas  Lake.  The  mine 


GOLDE.V  ARROW  >!1XES 

Toronto — With  a  few  samples 


has  been  unwatersd,  a  smelter  still  to  assay,  it  appears  that  the 
erected  which  may  process  50  tons  high  grade  section  cut  in  Hole  4 
daily  of  gold  ore.  The  electric  may  have  substantial  width.  Goldeu 
power  for  this  operation  will  be  Arrow  Mines  states.  Half  ot  the  re¬ 
taken  from  the  line  serving  the  niaining  core  in  the  section  that 
Flin  Flon  Plant,  and  probably  will  gave  8.29  ounces  across  14  inches 
be  producing  during  the  current  has  been  check-assayed,  and  gives 
year.  g  56  ounces.  This,  wuth  adjacent 

On  the  west  side  of  Amisk  or  section  Indicates  over  $30  across 
Beaver  Lake,  20  miles  west  of  Flin  i®  ft.  of  core,  from  137  ft.  7  in.  to 
Flon,  Nesnah  Minin, g  and  Exploia-  149  ft.  7  in.,  nearly  true  width, 
tion  Company  Limited  has  acquir-  x  21-inch  section,  from  109  ft. 
ed  a  substantial  block  of  mineral  ®  in.  to  111  ft.  gave  $9.12. 

claims  on  which  it  is  doing  con-  Hole  5  was  drilled  below  hole  4 

siderable  prospecting  work.  This  is  and  well-mineralized  sections  were 
an  area  which  produced  gold  up  cut,  but  no  ore  grade  yet. 
until  the  mine  building  and  equip-  core  that  will  “carry”  cannot  be 
ment  was  destroyed  by  fire  a  few  readily  recognized,  and  first 
years  ago.  sampling  has  missed  ore  sections. 

In  the  Lac  la  Ronge  area  the  found  in  later  assaying,  in  other 
discoverer  of  gold  ore  at  Sulphide  holes.  Further  samples  from  Hole 
Lake  was  Adolph  Studer  who  con-  5  have  been  sent  for  assav. 
tinned  prospecting  his  find  and  has  pjrst  samples  from  Hole  6.  109 

established  a  small  mill  and  an  ft.  east  of  the  parallel  to  No,  4 

amalgamator  which  is  powered  by  p^ve  $6.89  across  53  in.  from  80  ft. 
a  hand-made  water  wheel.  Some  5  core  from  Holes  7  and  8  is 
prospecting  activity  is  in  evidence  being  split  for  assav. 
in  that  Immediate  district  in  con¬ 
nection  with  which  claims  are  be- 
ing  staked  and  recorded. 

In  the  northwestern  part  of  the  — . . . — - — 

Province  at  Lake  Athabasca,  a  num¬ 
ber  of  mineral  claims  were  rein¬ 
stated  ill  preparation  for  post-war 

prospecting.  A  few  prospectors  were  to  "  ' 

active  and  indications  point  to  still  ;  to 

more  work  and  prospecting  in  the  /  I 

immediate  future.  Particular  atten-  4]  ,  ■  _ 

lion  will  be  directed  towards  fa-  'mIL  to  NIHIR 

vorable  areas  north  of  the  east  end  to 

In  (his  province  we  have  the  larg- 
est  sodium  sulphate  plants  in  the 
world.  This  mineral  has  played  a  pj|^QHi^to 
notable  part  in  the  successful  pro- 
secution  of  the  war  because  it  is 
used  largely  in  the  manufacture  of 
paper  and  making  containers  which 
have  replaced  tin.  In  addition,  it  is  aj^OjupSto 

used  as  a  flux  for  nickel  produc-  ^[H|BS^to 

Hon.  Plants  are  situated  near  Bish-  ^  t'avrll 

opric,  Ormiston  and  Gladmar  all 
south  of  Regina  and  Moose  Jaw  and 

at  Palo  and  Alsask  both  some  dis-  .  .  1 

tance  west  of  the  city  of  Saskatoon.  COmW*'® 

The  Alsask  plant  ceased  operating 

because  of  the  difficulty  hi  treat-  W®* 

ment  owing  to  fine  insolubles  be-  Vedvi®®^ 

lug  locked  up  in  the  crystals  which  " 

adversely  affected  the  final  pro-  povixig 

duct.  Changes  were  also  made  to 

the  plant  at  Bishopric  which  is  now 

in  a  position  to  produce  a  purer  pro- 

duct  and  it  is  thought  that  the  ma- 

terial  will  also  be  acceptable  to  tex- 

tile  industry  in  addition  to  the 


been  producing  i  l,olders  is  to  he  held  June  1.  Cal- 

dnrtc  nKn  i'lfterest  'in  t h'p  as  40  bhl.  an  hour  on  early;  g.iry,  to  .approve  capital  increase 

ducts  also  holds  an  interest  in  the  g  millions  to  S’j  million 

e  pro  ti«i.  ^  ^  I  M'ord  that  lime  has  been  hit  at' shares. 

Prominent  among  the  feveralj  •  ■  .  .  .  . . . 

wells  being  closely  followed  this!  J  a® 

week  as  they  approach  to  comple-;  rTHIjHA  Qj|  P|*QQ|JCt|On 

f ion  is  the  Toronto  Syndicate  well, I  WI  wsi  •  iwwmwipiwss 

which  has  had  remarkable  sh'nw-j 
ings  to  date  and  is  seeking  pay  in; 

the  Deionian,  northwest  of  Steve-'  UNITED  STATES 

\i)le,  !  (Supplied  by  Parkinson,  Joncas  ft  Co.  Ltd.) 

To  date,  the  well  has  obtained  iVeek  Ending;  Mey  5  April  28  Daily  Aver, 

gas  in  Bow  Island  sand,  gas  and  Crude  Oil  Crude  Oil  Crude  Oil 

oil  in  basal  Colora.io.  and  oil  in  the  Total  Daily  Aver.  U.S.  4.836,8.50  Bblf  4,812,00d  Bbls.  24,850  Bbls. 

top  of  the  Madison  lime.  'Same  Meek  Last  Year  4 .528.8,5  0  Bbls 

At  a  depth  ot  4016  ft,  the  well  I  - 

was  believed  just  over  the  Jeffer-  Incr.  over  Last  Year  3o8, 000  Bbls. 
son  lime  and  was  about  100  in  the  - 

anhydrite.  It  is  expected  Devonian  |  Btrrals^ 

will  be  reached  at  something  be-iTotal  Production  January  1 — May  5,  1945  . .  595.424,250 

yond  4100  ft.,  an  Increase  on  the  Same  Period  Last  Year . 555,372.061 

estimated  depth  of  around  4000  ft.  |  - 

previously  accepted.  Increase  over  Last  Year . . .  40,052,189 

The  well  is  in  Steveville  field  in  I  - 

Isd  1  of  6.11-13W4.  Crude  Oil  S' orks  April  2  '.  10  45  .  . .  223,4"4,O00 

48  48  48  'Crude  Oil  Stocks  April  2..  I9t5  .  222. 929.000 

Del  Bonita  test  of  McI,eod  Oil ,  - 

Co.  made  the  news  again  this  week  |  Increase  for  ICeek  .  .  . .  . . .  . . .  545,000 

when  it  penetrated  the  lime  higher  |  - 

than  expected,  at  4895  ft.,  and;  Crude  Oil  Stocks  One  Year  A.eo .  235.342,000 

aliout  125  ft.  higher  than  the  ave- ; Gasoline  Stock®  April  28.  1945  .  .  .  . .  94,068,000 

rage  of  other  wells  in  the  field.  iGasoline  Stocks  Apiil  21,  1945- . 95.104,000 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncat  ft  Co.  Ltd.) 
r;  Mi'V  5  April  28  Daily  Aver. 

Crude  Oil  Crude  Oil  Crude  Oil 

Aver.  U.S.  4,836,8.50  Bbls  4,812,00d  Bbls,  24,850  Bbls. 
Last  Year  4 .528.850  Bbls 

Last  Year  3o8,000  Bbls. 


j  Increase  over  Last  Year 

Crude  Oil  S'orks  April  2-, 
'Crude  Oil  Stocks  April  2^ 

i  Increase  for  It'eek  . 


1045  .  223,4"l,O00 

I9<5  .  222.929.000 


aliout  125  ft.  higher  than  the  ave- ; Gasoline  Stocks  April  28.  1945  .. 
rage  of  other  wells  in  the  field.  !  Gasoline  Stocks  Apiil  21,  1945-  .  . 

Drilling  was  carried  to  4903  ft.  I 
and  when  the  bit  was  pulled  it  was'  Decrease  for  Week 
covered  with  crude  oil  which  was; 

seeping  into  the  hole  at  this  level.  Gasoline  Storks  One  Year  Ago  .  . 

The  6-'g  in.  pipe  was  then  ninj  - 

and  cemented.  It  has  been  decided;  CA? 

to  make  an  early  test  and  first  re-| 
suits  may  be  heard  in  the  near  fu-l 

lure.  •  I  ll'eek  Ending  April  30,  1  945  .  .  .  . 

¥  48  48  [week  Ending  April  23.  194."  - 

Breaking  a  silence  of  about  10  1 

days,  while  arrangements  were!  Daily  Average  Decrease  . 

completed  for  equipment.  Ram  | 

River  Oil  Co.  officials  at  Edmonton  :  Daily  Average  Prod.  Same  M'eek  L 


Daily  Avar. 
Crude  Oil 

oa  99® 

23,0M 


Average  Decrease 


Daily  Average  Prod.  Same  M'eek  Last  Year 


CONCRETE 

aUihuf^! 

I  Hdble  '  A.  UP  «««!«' 


fM 


Mining  Notts 


GOLDVIE  MINES 
,1.  E.  Ayrhart,  president  of  Gold- 
vue  Mines,  states  lhat  work  has 
been  commenced  on  building  of  a 
road  acroas  Goldvue  No.  1  and  No. 
2  properties,  the  cost  being  provid¬ 
ed  for  Jointly  by  the  company  and 
Freeport  Exploration  Co.,  New 
York.  Mr.  Ayrhart  states  that  Free¬ 
port  have  moved  mining  plant  to 
No.  1  property  and  bulk  sampling 
is  already  in  progress.  Diamond 
drill  from  Continental  Diamond 
Drill  Co.  has  arrived  at  Duvay  Gold 
Mines  and  will  be  in  operation  im¬ 
mediately. 

lilNLOTHIAX  MINES 
Officials  of  Llnlothian  Mines 
Ltd.  report  arrangements  have  been 
completed  to  carry  on  an  explo^^a- 
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CONDFNSERS 


PNEUMATIC  TOOIS 


BLOWERS 


PUMPS 


HOISTS 


ROCK  DRILLS 


AIR  COMPRESSOR 
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Output  of  British  Columbia 
Cut  by  Shortage  of  Labor 


I  expected. 

Should  part  of  the  increased  In- 
I  dustrial  activity  survive  the  ■with¬ 
drawal  of  war  demands,  it  is  to  be 
expected  that  production  of  indus¬ 
trial  minerals  will  be  increased  as 
compared  with  the  pre-war  period. 
Further,  there  is  the  probability 
that  research  looking  toward  the 
utilization  of  British  Columbia  in¬ 
dustrial  minerals,  coupled  with  the 
larger  demand  of  onf  expanded  in¬ 
dustry  will  permit  profitable  pro¬ 
of  industrial  minerals 


duction 

which  at  present  have  to  be  Im^ 
ported. 


Dnoble  Dram  electric  Mine 
Heist.  Cenedien  Mead-Mor- 
risen  Division  mannfaetnrei 
all  types  of  minin*  and  other 
heistina  equipment. 


Dodre  V  ■  beit  short  centre 
drive  on  a  chip  arinder.  Many 
drives  avaiiahie  from  stock. 


Dodre  Timken  Belt  Conveyor  handliny  hirb  capacity 
of  lamp  ore. 


(Continued  from  page  11) 


drilling  at  Port  Hood  and  Inver¬ 
ness,  Inverness  Co.;  limestone  de- 


Speed  Reducer  Drive,  with  LeWcIlen  vari- 
abie  speed  transmiaaion  on  automatie 
clatch,  mounted  as  complete  unit  on  atcel 
base  plate. 


mine  production  are  the  lowest  for 
any  years  since  19;!5,  and  are  lower 
than  the  average  annual  produc¬ 
tion  for  the  past  twenty  years.  Pro¬ 
duction  of  gold,  both  lode  and 
placer,  was  ine  lowest  for  any  year 
since  1934.  The  value  of  gold  pro¬ 
duced  was  about  one-third  of  the 
aveiage  value  in  the  four  years 
1938-1941  inclusive.  The  1944  pro-j 
duction  of  coal,  on  the  other  hand,| 
plthough  about  100.000  tons  lessj 
than  the  1942  output,  exceeded  thatj 
of  any  other  year  since  1930.  Thei 
reduced  output  reflects  the  serious' 
restrictions  which  the  war  has  im-i 
posed  on  gold  mining  and  thej 
scar<  ily  of  labor  available  even  to  I 
mines  producing  metals  essential: 

(or  war  purposes.  i 

.Although  shortage  of  labor  con-! 
tinued.  in  the  latter  part  of  the! 
year  there  was  some  improvement  i 
in  most  operations,  hut  not  in  thei 
copper  mines.  The  Kootenay  Klor-i 
ence  and  .\oble  Five  ( Reco  Moun-! 
tain  Base  Metals  Mining  Co.),  sil¬ 
ver-lead-zinc:  Twin  .1  I -Mount 

Sicker),  gold-copper-«inc,  and  the 
Pinchi  Lake  and  Takla  tnercury  op¬ 
erations  were  shut  down  during 
the  year.  Base  Metals  Mining  Cor¬ 
poration  at  Field  (lead-zinc)  and 
.Hedley  Mascot  (gold)  resumed  mill¬ 
ing  after  being  off  production  for 
some  months,  and  Retallack  Mines  | 

Ltd.  brought  the  Whitewater  prop-i 
erty  I  silver-lead-zinc)  into  produc-j 
tion  again.  In  the  coal  mining  in-| 
dtistry  production  from  the  new! 

Klk  River  Colliery,  and  renewed' 
production  from  Corbin  offset  re- j 
duced  production  in  the  Nicola-jfoi-  • 
Princeton  and  Vancouver  Island  j  (hg  , 
coal  fields.  Output  from  the  North-j^var 
ern  District  t38.30U  tons)  was.  ^-3,.’ 
more  than  double  1943  production.  I 
almost  the  entire  increase  and' 
about  three-quarters  of  the  pro¬ 
duction  for  this  District  came  from 
the  Bulkley  Valley  and  the  Tel- 
koal  Collieries. 

Labor  Shortage  a  Haiirlicap 

In  spite  of  the  scarcity  of  labor, 
Itiierest  in  prospecting  for  lode- 
gold  deposits  in  1944  was  keen;  | 
and  there  is  evidence  of  keen  in-jg 
terest  in  finding  and  acquiring  lode 
gold  and  base  metal  deposits,  both 
by  Biitish  Columbia  companies  and 
l-y  companies  from  Eastern  Can¬ 
ada.  Exploratory  work  on  three 
lode  gold  prospects  in  1944  yield¬ 
ed  interesting  results.  Resumption 
of  production  at  the  Hedley  Mas¬ 
cot  Mine  was  another  encouiagi-ng 
development  of  1944. 

The  total  vtilne  of  mineral  pro¬ 
duction  for  1944  will  probably  ex- 
leed  the  preliminary  estimate  by  a 
moderate  amount  and  in  the  dif¬ 
ference,  the  values  used  per  unit  of 
metal  will  be  more  important  than 
will  be  the  differences  between  es¬ 
timated  and  actual  quantities  pro¬ 
duced.. 

The  practice  has  been  to  calcu¬ 
late  the  value  of  metals  produced 
using  average  prices  for  the  year. 

For  silver,  the  New  York  average 
price  for  the  year  has  been  used 
and  for  cooper,  lead,  and  zinc,  the 
average  London  prices  have  been 
used,  all  prices  being  converted 
into  Canadian  I'undT.  This  prac¬ 
tice  conforms  with  that  followed 
by  the  Dominion  Bureau  of  Statis¬ 
tics,  and  under  ordinary  conditions 
approximates  closely  the  gross  value 
of  melal  production,  except  pos¬ 
sibly  for  coppei-.  British  Colnmhia 
copper  has  been  largely  exported 
to  the  United  States  and  the  set¬ 
tlements  have  reflected  the  New 
York  rather  lh.Tn  the  London 
prices. 


Morae  Silant  Chain  Drive  from 
Dieael  Enirine  to  (Teneralnr 
w  ith  raaing  providinx  oil  bath. 


Dodee  Timken  patented  pilot 
roll  type  self-alixninr  idler. 


Dodge  Timken,  atandard  Three- 
roll  troushinc  and  return  idlera. 


Pivoted  Motor  Baae.  employed  to  main* 
tain  uniform  tenaion  on  abort  centra 
flat  bfit  drive. 


Canadian  governments  early  in  the 
war.  The  prices  used  for  1943  were 
agreed  upon  by  the  Dominion  Bu¬ 
reau  of  Statistics  and  the  Metals 
Controller,  and  reflect  the  fact 
I  that  several  producers  had  been 
j  receiving  materially  higher  prices 
;  for  metal  sold  in  the  United  States  able  is  1,250,000  H.P.  This  site  lies 
!  or  elsewhere.  The  prices  to  be  used  approximately  90  miles  southeast 
1944  have  not  yet  been  an-  of  the  Sawyer  Lake  deposit  and 
nounced,  but  may  well  be  higher  140  miles  southeast  of  the  main 
than  those  used  in  calculating  the  •ttpa  of  deposits, 
value  of  production  for  1943,  and  if  transportation  problem  is 

so,  will  increase  the  calculated  particularly  difficult  as  a  rail- 
gross  value  beyond  our  preliminary  could  easily  be  constructed 

estimates,  which  were  based  on  the  ^‘Ong  the  Romaine  River  Valley 
prices  used  for  1  943  product io'n.  fj®*”  l-'3’'''>’ence  to 

the  area.  Ihere  is  a  shorter  route 
War  Needs  Uncertain  ,  to  the  deposits  front  Hamilton  In- 
Ptaisin  1945  route  to  the  St.  Law- 

the  dLand  because  of  the 

In  vicar  nf  I’ossibility  of  ycar-round  shipping. 

There  are  excellent  harbours  at  all 
spects  of  the  possible  termini  of  a  railroad, 
and  in  Asia,  rj-jjg  j,.Qjj  deposits  are  of  spec- 
he  piedicte.l  Jai  interest  at  present  because  of 
Already  the  thf  rapid  depletion  of  the  reserves 
price  received  for  some  of  our  base  of  Lake  Superior  open-pit  ore.  The 
metal  production  has  been  read-  ' 
justed  in  the  light  of  the  less  criti¬ 
cal  nature  of  the  demand  and  e.\- 
porters  of  zinc  concentrates  have 
been  given  an  opportunity  to  try 
to  arrange  for  future  sales,  and  ad¬ 
just  their  production  programs  on 
some  basis  other  than  on  contracts 
an  agency  of  the  United 
tales  government.  It  can  be  e.x- 
pected  that  before  long  ability  to 
produce  at  more  freely  competitive 
ra'ices  will  again  be  of  paramount 
importance  in  the  base  metal  field. 

The  existence  of  important  de¬ 
posits  of  mercury  ore  and  of  tung¬ 
sten  ore  has  been  established  since 
the  outbreak  of  war.  and  British 
Columbia  contributed  substantial 
quantities  of  refined  mercury  and 
of  tungsten  concentrates  while  they 
were  very  much  desired  for  war 
purposes.  Production  of  tungsten 
concentrates  was  .su.spended  in  1943 
and  production  of  retined  mercury 
was  suspended  in  194  4.  liiieresting 
possibilities  of  future  production 
remain,  as  factors  other  than  costs 
influenced  the  suspensions,  and  it 
might  he  expected  that  production 
would  be  easier  when  supplies,  ma¬ 
chinery  and  personnel  are  avail- 


Morii*  Holler  Chain  Drive*, 
manufactured  in  ainizle  and 
multiple  width!  for  hiah 
apeed,  reliable  operation. 


(Continued  from  page  18) 


Heavy  welded  ateel  alat 
Conveyor  Pulley,  with 
rubber  .<lrip  inaerta  in 
lonxitudinal  rhannela. 


Bicycle  type  Mine 
Head  Sheave  of  de- 
aisna  available  up  tv 
l.S  feet  diameter. 


OTHER  DODGE  PRODUCTS 

BEARING  .  .  .  Sleeve,  Pulley  and  Roller  typea 
PULLEYS  .  .  .  Iron,  Steel  and  Wood 
CONVEYOR  CHAINS  and  Heavy  Duty  Drive  Chaina 
BUCKET  ELEVATORS  of  all  typea  and  capacities 
HOISTS  AND  DERRICKS  .  .  .  Digclnx  and  Re- 
handlins  Buckets 

SHEAVES  .  .  .  Cast  Iron  or  Steel— Fabricated  Steel 
STEEL  HEADFRAMES 

CHAINS  .  .  .  All  types  for  Mininc  Service 


Dodee  bucket  elevators  art 
made  in  aixea  and  desifna  tv 
meet  all  requirements. 


Belt  Conveyor  handlinir  ore  at 
Northern  Ontario  mint. 


Bagamac  Mines  Will 

Resume  Development 


Toronto — Officials  of  Bagamac 
Cold  .Mines,  adjoining  Noranda  on 
the  south,  announce  that  company 
is  to  undertake  a  large  scale  drill¬ 
ing  and  development  program.  A 
geophysical  survey  has  disclosed 
several  anomalies  on  which  the 
drilling  Will  be  carried  out. 

In  pretious  drilling,  widths  in 
excess  of  100  ft.  were  cut.  contain¬ 
ing  disseminated  rhalcopyrite, 
pyrite  and  pyrrhotite  and  showing 
low  gold  t^lues.  Shaft  was  sunk  to 
200  ft.  and  several  hundred  feet  of 
drifting  completed.  Results  indi¬ 
cated  low  gold  values  after  elim¬ 
ination  of  visible  gold. 

The  property  is  traversed  hy 
both  the  Bagamac  .and  Y  faults, 
which  are  the  structural  features 
of  the  .Senator  ore  deposits  and  is 
also  cut  by  two  diabase  dikes,  one 
of  which  crosses  the  Noranda  prop¬ 
erty.  It  Is  planned  to  put  two  drills 
to  work  immediately  crews  can  be 
assembled.  Work  will  be  under 
supervision  of  J.  P.  Norrie. 

Company  has  a  strong  financial 
position  with  shareholdings  in  Sen¬ 
ator  Rouyn,  Temiskamlng,  Malartic 
Coldfields  and  Bright  Red  Lake. 
Cash  and  investments  at  cost,  in¬ 
cluding  Government  bonds,  were 
shown  in  last  balance  sheet  at  ap¬ 
proximately  .$213,ti0fi. 


Recommend  Drilling 

At  Fresnore  Property 


Immediate  diamind  drilling  was 
the  recor/inen(ialion  given  b'y  Mr. 
G.  R.  McLaren,  M.E.,  in  his  report 
on  Fresnore's  property  in  Du- 
fresnoy  Township,  Quebec. 

Mr.  McLaren  bases  Iiis  con¬ 
clusion  on  several  factors,  '‘excel¬ 
lent  geological  oondiiions  ■with 
surface  ore  indications — and  the 
results  obtained  hy  the  develop¬ 
ment  work  and  diamond  drilling 
done  by  other  companies  operating 
and  proditcing  in  the  area  sur¬ 
rounding  the  Fresnore  property.” 

To  the  west  of  the  property  held 
by  Fresnore  .Mines  Limited  are 
Waite  Amulet.  West  Amulet  and 
I.ake  Dufault;  to  the  southwest  are 
F.lder  and  Ventures;  to  the  south, 
Marlon  Ronyn.  Anglo  Rouyn. 
Powell,  Quemont,  Donalda,  Eldona 
and  Noranda;  to  the  east  the  Mac¬ 
Donald  and  to  the  north  Duquesne 
and  Destor  Valley.  Results  to  date 
have  proven  this  Noranda-Rouyn 
area  to  be  one  of  the  most  prolific 
mining  districts,  not  only  in  Can¬ 
ada  blit  in  the  entire  Western 
Hemisphere. 


From  commencement  of  milling  operations  on  May  2nd, 
1938,  to  the  end  of  December,  1944,  3,473,332  tons  of 
ore  have  been  treated,  recovering  693,245  ounces  of 
gold  and  35,061  ounces  of  SILVER,  having  a  combined 
value  of  $26,498,842.,  or  an  average  recovery  of  $7.63 
per  ton  milled. 


DIVIDEND  disbursements  have  totalled  $7,095,451.50, 
or  $1.50  per  share. 

TAXES  for  the  period  approximate  $3,125,600. 


towns,  utilities,  transportation,  ancJ  an 
infJustry  whose  activity  has  stimulated 
and  benefited  business,  manufacturing 
and  agriculture  in  all  parts  of  Canada. 

Today  the  mining  industry  is  working 
for  war.  Tomorrow  Canada's  mines  are 
destined  to  play  a  major  part  in  helping 
to  rebuild  and  strengthen  the  economic 
and  industrial  structure  of  the  Dominion, 


The  contribution  which  mining 
has  made  to  the  development  of 
Canada  cannot  ’  be  over-estimated. 

The  mining  industry  has  pushed  back 
the  northern  frontiers  and  created  a  new 
empire  in  what  was  a  wilderness  less  than 
two  generations  ago. 

Where  northern  lights  flickered  on 
rocky  wastes,  there  are  now  modern 


Kerr-Addison  Cold  Mines  Limited 

(No  P*r«»nal  Liability) 


Limited 

o/of^j'  vSherbrooke  Que. 


R.Y.MnULL  GOIil)  MIXES 

Acquisition  of  3,000  acres  In 
Malartic  Township  is  announced  by 
Rambull  Gold  Mines.  The  property 
adjoins  West  Shore  Malartic  Gold 
Mines  on  the  north  and  also  ground 
vlaked  by  Norrie.  Rambull  is  con¬ 
trolled  by  Vincent  Mining  Corp.. 
Toronto.  Rambull  plans  to  send  a 
crew  to  the  property  next  month. 


Head  Office:  Suite  1108 — 80  King  Street  West, 

Terento,  Ontaria. 


head  office  -Montreal  Que 

SVDNEY-5HERBR00KE*M0NTREAL-T0R0NT0-K1RK1.AHD  LAKE-TIMMINS-WWNIPEfi  NELSOW-VANCOUVf R 


Mine  Office:  Virginiatewn,  Ontario. 


